
 

 
Date: November 01, 2023 
 
 
To,  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra Kurla Complex, Bandra 
(East), Mumbai - 400 051. 
Symbol: SYRMA 

 
Department of Corporate Service 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 543573 

 
Subject: Outcome of Board Meeting held on November 01, 2023, under Regulation 30 and 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015. 
_______________________________________________________________________________________________________________________________________ 
 
Dear Sir/ Madam, 
 
With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 ("Listing Regulations"), this is to inform you that at the meeting of the Board of 
Directors of the Company which commenced at 11:30 a.m. and concluded at 5:20pm. today i.e. Wednesday, November 
01, 2023, the Board of Directors have inter alia approved the following: 
 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended September 
30, 2023, of the Financial Year 2023-24. A copy of the same is enclosed herewith as “Annexure I”.  
 

The aforesaid results were reviewed by the Audit Committee and subsequently approved and taken on record by the 
Board of Directors of the Company. We would further like to inform you that the Statutory Auditors of the Company 
have subjected the aforesaid results to "Limited Review" and the same is enclosed herewith.  

 
 

2. Board also approved the Merger as follows:  
• amalgamation of the entire business and undertaking of SGS Infosystems Private Limited with SGS  

Tekniks Manufacturing Private Limited 
• thereafter in the second stage, amalgamation of the entire business and undertaking of SGS Tekniks 

Manufacturing Private Limited 
Details enclosed in “Annexure II” 

 
 
The same may please be taken on record and suitably disseminated to all concerned. 
 
For Syrma SGS Technology Limited 
 
  
 
    
Rahul Sinnarkar 
Company Secretary & Compliance Officer 
Membership No: A39709 
Place: Mumbai 
 
 
ENCL: as above. 
 
 
 



ANNEXURE I





























.e

(Amount in Rs. Million)
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 (Annexure 2)

For Syrma SGS

Place: Mumbai
Date: 01 November 2023

Gujral
ing Director 

DIN: 00198825

Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Particulars
For the Six Months ended 

30 September 2023

For the Six Months ended 30 
September 2022 
(Refer Note 2)

II. CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure towards tangible assets (including capital advances, net of capital payables) (1,609.98) (1,066.91)

Capital Expenditure towards Intangible assets (including capital advances) (48.14) (3.28)
Proceeds from sale of tangible assets - 0.05
Investment for acquisition of additional stake in subsidiary - (78.53)
Acquisition of subsidiaries (2,295.01) -
Other Non-current investments - (9.75)
Sale of Non-current investment - 6.01
Redemption of / Investment in Bank Deposits (Net) made out of IPO proceeds 3,116.21 (8,292.45)
Interest Received on Deposits 217.78 19.16
Proceeds from sale of / (Investment in) Current Investment (net) 384.89 80.15
Net Cash from / (used in) Investing Activities (234.25) (9,345.55)

III. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Share Capital (including securities premium) 8,760.01
Utilization of Securities Premium (net of current tax) (6-32) (402.79)
Long Term Borrowings Repaid (14.94) (14.61)
(Repayment)/ Proceeds from Short Term Borrowings (net) 1,007.32
Payment of Lease Liabilities (37.55) (8.19)
Finance Costs Paid (140.15) (112.88)
Decrease / (Increase) in Lien Marked / Margin Money Deposits (22.92) 17.45
Dividend paid (265.16) -
Net Cash flow from / (used in) Financing Activities 279.38 9,246.31

IV. Net (Decrease)/ Increase in Cash and Cash Equivalents (I + II + III) (5.45) 76.51

V. Cash and Cash Equivalents at the Beginning of the year 464.90 334.11
Add: Cash and cash equivalents acquired through Business Combination 181.99 -
Add: Effect of exchange differences on restatement of foreign currency cash and cash equivalents 3.51 (1.59)

VI. Cash and Cash Equivalents at the end of the period 644.95 409.03

766.42



ANNEXURE II



 

 

Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

 

S. No. Particulars Description 

 

1. 

 

Name of the entity(ies) 

involved in the 

amalgamation/merger. 

 

The scheme of amalgamation provides for merger 

provides (i) in the first stage, merger and 

amalgamation of the entire Business and Undertaking 

of SGS Infosystems Private Limited (“Transferor 

Company-1”) into and with SGS Tekniks 

Manufacturing Private Limited (“Transferor 

Company-2”) and (ii) immediately thereafter in the 

second stage, amalgamation of the entire Business and 

Undertaking of [“Transferor Company-2 (Merged)”] 

into and with Syrma SGS Technology Limited 

(“Transferee Company”).  

 

2. 

 

 

 

 

Area of business of the 

entity(ies) 

 

SGS Infosystems Private Limited, SGS Tekniks 

Manufacturing Private Limited and Syrma SGS 

Technology Limited are engaged in the business as 

detailed here in below: 

 

i. SGS Infosystems Private Limited: is presently 

engaged in the business of providing advisory 

services in relation to electronic goods  

ii. SGS Tekniks Manufacturing Private Limited: is 

presently engaged in the business of 

manufacturing electronic goods and related 

services. 

iii. Syrma SGS Technology Limited: is presently 

engaged in the business of manufacturing various 

electronic sub-assemblies, assemblies and box 

builds, disk drives, memory modules, power 



 

supplies / adapters, fiber optic assemblies, 

magnetic induction colis and RFID products and 

other electronic products. 

3. 

 

 

 

 

 

Net Worth and Standalone 

Revenues of the concerned 

entity(ies) 

 

Please see below the brief details of the net worth of the 

concerned Companies as on 31 March 2023: 

 

Amount INR Millions 

Particulars Net worth 

(INR Millions) 

Standalone 

Revenue (INR 

Millions) 

Transferor 

Company-1 

98.54 3.98 

Transferor 

Company-2 

4,152.64 8,348.53 

Transferee 

Company 

14,550.81 11,726.51 

 

 

4. 

 

 

 

 

 

Rationale for the 

amalgamation/ merger 

 

The proposed Scheme would, inter-alia, have the 

following benefits: 

 

a. Prevent cost duplication and bring in financial 

efficiencies of a holding structure. The resultant 

operations are expected to be substantially cost-

efficient which would result in maximizing overall 

shareholder value and will improve the 

competitive position of the combined entity; 

 

b. Eliminate layered structures and reduce 

managerial overlap; 

 

c. Contribute to furthering and fulfilling the 

objectives and business strategies of all the 

companies thereby accelerating growth, 



 

expansion, greater access to different market 

segments and development of the respective 

businesses.    

 

d. Bring concentrated management focus, 

integration, streamlining of the management 

structure, seamless implementation of policy 

changes and shall also help enhance the efficiency 

and control; 

 

e. Greater efficiency in cash management, by 

providing access to cash flow generated by the 

combined business which can be deployed more 

efficiently to fund organic and inorganic growth 

opportunities, working capital and to maximize 

shareholder value; 

 

5. 

 

 

 

 

Consideration under the 

amalgamation/merger 

 

(a) For the purposes of the first stage of this Scheme, 

it is hereby clarified that as the Transferor 

Company-1 is presently the wholly owned 

subsidiary of the Transferor Company-2, there 

would be no issue of shares by the Transferor 

Company-2 in consideration of the amalgamation. 

Consequently, upon the first stage of the Scheme 

coming into effect, the entire paid-up share 

capital in Transferor Company-1, fully held by 

Transferor Company-2, shall stand extinguished 

and cancelled. 

 

(b) Pursuant immediately to the first stage wherein 

amalgamation of the entire business and 

undertaking of Transferor Company-1 with 

Transferor Company-2 is completed, it is hereby 

clarified that the Transferor Company-2 (Merged) 



 

shall remain a wholly owned subsidiary of the 

Transferee Company and there would be no issue 

of shares by the Transferee Company in 

consideration of the amalgamation. Consequently, 

upon the second stage of the Scheme coming into 

effect, the entire paid-up share capital in 

Transferor Company-2 (Merged), fully held by the 

Transferee Company, shall stand extinguished 

and cancelled. 

 

6. 

 

 

 

 

Whether the transaction would 

fall within related party 

transactions? 

The Transferor Companies and the Transferee 

Company are companies within the same group 

inasmuch as: (a) the Transferor Company-1 is presently 

the wholly owned subsidiary of the Transferor 

Company-2 and (b) the Transferor Company-2 is the 

wholly owned subsidiaries of the Transferee Company.  

 

7. 

 

 

 

 

 

Details of change in 

shareholding pattern (if 

any) 

 

In terms of Paragraph 4(d)(ii) of the Circular bearing 

no. CFD/DIL3/CIR/2017/21 dated 10th March 2017 

issued by Securities and Exchange Board of India, in 

case of a wholly owned subsidiary merging with its 

parent listed company, where the shareholders and the 

shareholding of the parent listed company remains the 

same, it shall be treated as ‘no change in shareholding 

pattern’. 

 

Therefore, since there will be no fresh issue of shares 

by the Transferee Company, there will be no change in 

the shareholding pattern of the Transferee Company 

pursuant to the proposed Scheme. 
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