
 

 
  Date: September 10, 2025 
 

To,  To, 
BSE Limited National Stock Exchange of India Limited Exchange 
P. J. Towers, Plaza, C-1, Block - G,  
Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai – 400 051 
Scrip Code: 543573 Symbol: SYRMA 

 
Subject: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) – Update 
on Joint Venture Agreement between Syrma SGS Technology Limited (“Company”) and 
Shinhyup Electronics Co. Ltd- Approval of Government of Andra Pradesh. 
 
Dear Sir/Madam,  
 
With reference to the captioned subject, we would like to inform you that the Company has entered 
into a Joint Venture Agreement with Shinhyup Electronics Co. Limited, South Korea (“Shinhyup 
Electronics”) on July 15, 2025 for manufacturing of multi-layer Printed Circuit Board (PCB) and 
Copper Clad Laminate (CCL) for automobile electronic equipment, home electronic appliances, IT and 
medical services in India. 
 
In this regard, we wish to update that the Government of Andhra Pradesh has vide its order dated 
September 9, 2025, has approved the proposals of the Company as detailed below: 

• Allotment of 26.70 acres of land at Menakuru Village, Naidupeta, Andhra Pradesh, to be made 
available by APIIC for establishing a Manufacturing and R&D facility for single, multilayer, 
HDI, and Flex printed circuit boards, a Copper Clad Laminate manufacturing facility and an 
Electronics Manufacturing Services facility. 

• Incentive packages under Andhra Pradesh Electronics Components Manufacturing Policy 
(4.0), 2025–30, subject to the approval of the same application from Govt. of India and the AP 
Electronics Manufacturing Policy 4.0 (2024- 29) 

• The above proposal would involve investment of around INR 1595 crores for all the projects 
together. 
 

The disclosure under Regulation 30(13) read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 and relevant Industry Standard Note, 
is enclosed as “Annexure - A”. 
 
You are requested to take the above on record and oblige.  
 
Thanking you.  
 
Yours faithfully, 
For Syrma SGS Technology Limited 
 
 
 
Bhabagrahi Pradhan  
Company Secretary & Compliance Of�icer  
Membership No: F4921 
Place: Gurgaon 
 
 



 

Annexure – A  

 
Details required under the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 and relevant Industry 
Standard Note. 
 

Sl No Particular Details 
1.  Name of the Listed Entity Syrma SGS Technology Limited 
2.  Type of Communication received Government Order allowing allotment of 

land and subsidy for the Projects. 
3.  Date of Receipt of Communication September 9, 2025 
4.  Authority from whom Communication 

received 
 Government of Andhra Pradesh 

5.  Brief summary of the material contents 
of the communication received, 
including reasons for receipt of the 
communication 

Approval for allotment of 26.70 acres of 
land to M/s Syrma SGS Technology Limited 
and its joint ventures for setting up PCB, 
CCL and EMS plants in Menakuru Village, 
Naidupeta, Andhra Pradesh, and for 
consideration of the projects under AP 
Electronics Components Manufacturing 
Policy 4.0 (2025 - 30) and AP Electronics 
Manufacturing Policy 4.0 (2024-29) for a 
proposed investment of INR 1,595 Crores. 

6.  Period for which communication would 
be applicable, if stated 

2025- 30 

7.  Expected �inancial implications on the 
listed company, if any 

The projects implemented by the Company 
in Andhra Pradesh are eligible for early-
bird incentives and subsidy of 75% land 
cost under AP Electronics Components 
Manufacturing Policy 4.0 (2025 - 30).  

8.  Details of any aberrations/non-
compliances identi�ied by the authority 
in the communication 

Not Applicable  

9.  Details of any penalty or restriction or 
sanction imposed pursuant to the 
communication 

Not Applicable  

10.  Action(s) taken by listed company with 
respect to the communication 

Not Applicable 

11.  Any other relevant information Not Applicable 
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