
 

 
Date: October 23, 2025 
 
To,  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 
Symbol: SYRMA 

 
Department of Corporate Service 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 543573 

 
Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 
 

 
Dear Sir/ Madam, 
 
Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed a Press Release on “Premier Energies and Syrma SGS 
Announce Acquisition of K Solare — Expanding into India’s Fast-Growing Residential Inverter Market Under 
the PM Surya Ghar Initiative.” 
 
Please take the above intimation on your record. 
 
Thanking you 
 
For Syrma SGS Technology Limited 
 
 
 
    
Bhabagrahi Pradhan 
Company Secretary 
Membership No. : F4921 
Place: Gurgaon 
 
 
ENCL: as above. 
 



Press Release — For Immediate Release 

Premier Energies and Syrma SGS Announce Acquisition of K Solare — Expanding into India’s 

Fast-Growing Residential Inverter Market Under the PM Surya Ghar Initiative 

Hyderabad, 23 October 2025 

Premier Energies Limited and Syrma SGS Technology Limited have entered into definitive 

agreements to acquire 100% ownership of KSolare Energy Private Limited, a leading solar 

inverter manufacturer, in the ratio of 51:49 respectively for a total consideration of INR 170 

crore. 

Founded over 13 years ago, KSolare is a well-established player in India’s solar inverter 

industry, with FY 2025 revenue of INR 342 crore. The company operates a manufacturing 

facility in Pune with a production capacity of 500,000 inverters per annum. It specializes in 

designing and manufacturing a wide range of solar inverters including on-grid, off-grid, and 

hybrid models mainly for the residential market. 

The acquisition marks Premier Energies and Syrma SGS’s foray into the fast-growing residential 

solar inverter segment, aligned with the Government of India’s PM Surya Ghar Muft Bijli 

Yojana. The joint-venture plans to set up a new brownfield manufacturing facility in Pune to 

scale up production capacity to one million inverters annually. The business will benefit from 

Premier Energies extensive sales and distribution network in the solar sector and Syrma SGS’s 

expertise in electronics manufacturing. Mr. Sunil Sinnarkar, Founder and Managing Director 

of KSolare, will take on the position of Executive Director in the combined business to ensure 

a smooth transition. 

“This partnership represents a pivotal step in strengthening India’s domestic manufacturing 

eco-system and advancing our collective clean energy goals,” said Chiranjeev Saluja, Managing 

Director & CEO, Premier Energies. “Together with SYRMA SGS, we aim to make high-quality 

Indian-made inverters accessible to every rooftop under the PM Surya Ghar initiative.” 

Commenting on the collaboration, Mr.  Jasbir Gujral, Managing Director, Syrma SGS, said, “This 

collaboration reflects Syrma SGS’s commitment to advancing India’s clean energy future 

through high-reliability manufacturing to deliver next-generation inverter platforms. We will 

combine our manufacturing expertise with Premier’s leadership in solar energy to offer best-

in-class, affordable inverter solutions for India’s rapidly growing residential market.” 

About Premier Energies Limited 

Premier Energies is a publicly listed manufacturer of solar cells and modules in India with a 

proven track record of 30 years. The company is scaling up its production capacities to reach 

fully integrated capacity of 10 GW across ingots-wafers-cells and modules and also foraying in 

the battery storage business. It is known for its focus on technology innovation, sustainability 

and employee-centric culture. It holds the distinction of receiving a Great Place to Work 

certification for four consecutive years. The company reported total revenues of Rs 6,652 

crores in FY2025. 



About SYRMA SGS 

Syrma SGS Technology Limited is one of India’s leading Electronics System Design and 

Manufacturing companies with over two decades of experience in providing end-to-end 

solutions across product design, electronics manufacturing, and lifecycle management. The 

company serves high-growth sectors including industrials, automotive, healthcare, and 

consumer electronics, supported by 14 state-of-the-art manufacturing facilities across India 

and Germany. Syrma SGS also operates multiple R&D and design centers in India. Syrma SGS’s 

product portfolio includes printed circuit board assemblies, box builds, RFIDs, wire harnesses, 

and magnetic components. The company recently announced its foray into PCB 

manufacturing in Andhra Pradesh through a joint venture with Shinhyup Electronics, South 

Korea. For FY 2025, Syrma SGS reported consolidated revenues of approximately ₹3,800 crore. 
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