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SGS SYRMA SGS TECHNOLOGY LIMITED

(Formerly known as Svema SGS Technology Per. Ltd. and Svrna Technology Pyt Lid)

Date: January 29, 2026

To,

Listing Department Department of Corporate Service
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, G Block, Bandra Kurla Complex, Bandra Phiroze Jeejeebhoy Towers,

(East), Mumbai - 400 051. Dalal Street, Mumbai - 400 001.
Symbol: SYRMA Scrip Code: 543573

Subject: Outcome of Board Meeting held on January 29, 2026, under Regulation 30 and 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e January 29, 2026 which
commenced at 2:00 p.m. and concluded at 5:00 p.m.,, inter alia considered and approved the following:

1. Unaudited (Standalone and Consolidated) Financial Results of the Company

The unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and nine months
ended December 31, 2025 and the limited review report thereon.

The copy of the unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and nine
months ended December 31, 2025, is enclosed as Annexure - 1.

2. Extension of Long-Stop Date - Acquisition of 49% equity stake in Ksolare Energy Private Limited in Joint
venture with Premier Energies Limited.

Pursuant to the extension letter received from the Seller and the Target Company, the long-stop date for fulfilment of
the conditions precedent has been extended by a further period of 30 (thirty) days, i.e., up to February 20, 2026, in
relation to the proposed acquisition of 49% equity stake in Ksolare Energy Private Limited. This extension is in
accordance with the Board approval and the Company’s letter dated October 23, 2025, wherein it was envisaged to
acquire the Target Company in association with Premier Energies Limited. The Board of Directors took note of the
same.

3. Extension of Long-Stop Date - Joint Venture Agreement (JVA) amongst with the Company, Elemaster S.P.A
Tecnologie Elettroniche (JV Partner), and Syrma SGS Design and Manufacturing Private Limited (Joint
Venture Company).

Keeping in view the request from the JV partner, the long-stop date for closure of the fulfilment of the conditions
precedent in the JVA has been extended for a further period up to February 28, 2026. The Board of Directors took
note of the same.

The aforesaid documents are also placed on the website of the Company at https://syrmasgs.com/ .

The same may please be taken on record and suitably disseminated to all concerned.

For Syrma SGS Technology Limited

BHABAGRAHI Digitally signed by BHABAGRAHI
PRADHAN

PRADHAN Date: 2026.01.29 17:18:41 +05'30'
Bhabagrahi Pradhan

Company Secretary
Membership No. : F4921
Place: Gurgaon

ENCL: as above.

CIN: L30007MH2004PLC 148145 Chennai: Plot No. B27, Phase |l, Zone B, MEPZ-SEZ, Tambaram, Chennai - 600045.
Phone: +91 44 7172 8600 Fax: +91 44 7172 8612
| E-mail; info@symnasgs.com
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F +91 124 4628001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Financial Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Syrma SGS Technology Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of Syrma
SGS Technology Limited (‘the Company’) for the quarter ended 31 December 2025 and the year to date results for the
period 1 April 2025 to 31 December 2025, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement

V L

Chartered Accountants Walker Chandiok & Co LLP is registered wilh
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Walker Chandiok &Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Financial Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations

(cont’d)

5. We draw attention to note 8 to the accompanying Statement, which describes that the Company has given effect to the

Scheme of Amalgamation (‘the Scheme') between SGS Infosystems Private Limited (Transferor Company 1), SGS
Tekniks Manufacturing Private Limited (Transferor Company 2) and the Company (Transferee Company”) and their
respective shareholders and creditors, with appointed date of the Scheme being 01 April 2023, as approved by the
Hon'ble National Company Law Tribunal vide its order dated 07 October 2025, in accordance with the accounting
treatment prescribed in the Scheme which is in line with the accounting principles as laid down in Appendix C to Ind
103, “Business Combinations”. Accordingly, the comparative financial information for the previous periods presented in
the accompanying Statement has been restated from the beginning of the preceding period presented, being 1 April

2024. Our conclusion is not modified in respect of this matter.

The financial information of SGS Infosystems Private Limited and SGS Tekniks Manufacturing Private Limited (together
hereinafter referred to as “Transferor Companies”) included in the accompanying Statement while giving effect to the
Scheme of Amalgamation as detailed in note 8 to the accompanying Statement is based on the following financial
statements/results of the Transferor Companies which have been audited/ reviewed by another firm of Chartered

Accountant as mentioned below:

Name of Transferor

Company
SGS
Private Limited
SGS
Manufacturing
Private Limited

SGS Infosystems
Private Limited
SGS Infosystems

Private Limited

Infosystems

Tekniks

Period of financial
statements/information
Year ended 31 March
2024
Year ended 31 March
2024

Year ended 31
2025
Quarter
ended 31
2024

and  period
December

March

Name of the Auditor

M/s R K Raman & Co

M/s Deloitte Haskins
& Sells LLP

M/s R K Raman & Co

M/s R K Raman & Co

Type of Opinion/
Conclusion
Unmodified Opinion

Unmodified Opinion

Unmodified Opinion

Unmodified
Conclusion

Date of Audit /
Review Report

' 07 May 2024

09 May 2024

07 May 2025

22 January 2025

The aforesaid mentioned audit and review reports have been furnished to us by the management and have been relied
upon by us for the purpose of our review of the accompanying Statement Our conclusion is not modified in respect of

this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Regis}tﬁtion No 001076N/N500013

WY
Manish Agrawal

Partner
Membership No.: 507000

UDIN: 265 07000FTHXJITA3)3

Place: GurLfgram
Date: 29 January 2026

Chartered Accountants



Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Statement of Standalone Unaudited Financial Results for quarter and nine month period ended 31 December 2025

Amount in Rs. million)

Quarter ended Quarter ended Quarter ended Nine months Nine months Year ended
SI. No. Particulars 31 December 2025 | 30 September 2025| 31 December 2024 ended ended 31 March 2025
o e | 31 December 2025 | 31 December 2024
. . (Unaudited) (Unaudited) (Unaudited) (Audited)
(Unaudited) (Unaudited) (Restated) (Restated) (Restated) (Restated)
1 Income
(a) Revenue from operations 11,513 94 10,869.78 8,292.71 31,404.28 27,519.57 36,157 51
(b) Other income 126.26 98.12 217.11 297.80 356.16 472.04
Total income 11,640.20 10,967.90 8,509.82 | 31,762.08 27,875.73 36,630.15
2 Expenses
(a) Cost of materials consumed 8,569.05 8,418.93 6,308.42 24,083.04 22,601.14 27,989.03
(b) Purchase of stock in trade 507.07 15.73 0.50 541.84 11.68 169.15
(c) Changes in inventories of finished goods, work-in-progress and stock in trade (438.72) 1744 (78 81) (580 64) (41593) 607.36
(d) Emplovee benefits expense 392.34 378.58 34117 1,155.76 1,026 70 1,416.28
(e) Finance cost 6240 115.05 137 86 317.55 401 o4 548.00
(f) Depreciation and amortisation expense 164.95 174.92 104.30 51352 400.71 032.28
(g) Other expenses 1,211.23 985.27 1,034.44 2,984 05 243745 313519
Total expenses 10,468.32 | 10,106.52 7,907.88 29,015.72 26,529.39 34,497.29
1
3 Profit before tax and exceptional items (1 - 2) 1,171.88 861.38 601.94 2,746.36 1,346.34 2,132.86
4 Exceptional items (refer note 10) 26.05 20.00 26.05 20.00 20.00
5 Profit before tax (3 - 4) 1,145.83 861.38 581.94 2,720.31 1,326.34 2,112.86
6 Tax expense
- Current tax (including earlier period/ vear taxes) 217.17 218.87 7011 011.79 250 62 452.58
- Deterred tax (crecit)/charge (4.44) (11.48) 8.59 | (16 30) (2.30) (26.31)
Total tax expense 212.73 207.39 78.70 595.49 248.26 426.27
7 Profit after tax (5-6) 933.10 653.99 503.24 | 2,124.82 1,078.08 1,686.59
8 Other comprehensive income
(A) Items that will not be reclassified to profit and loss
(i) Remeasurement of net defined benefit hiability 2.00 295 214 (4.80) (1485) 0.72)
(1) Income tax expenses relating to the above (0.50) (0.74) (0.54) 121 3.74 0.59
1.50 2.21 1.60 (3.59) (11.11) (0.13);
(B) Items that will be reclassified to profit and loss
(1) Fair value gain / (loss) on equity investments classified as fair value through (31.32)
other comprenshive income
(11) Income tax expenses relating to the above | 148
(26.84)
Total other comprehensive income / (loss) net of tax 1.50 | 221 1.60 (3.59) (11.11) (26.97)
|
9 Total comprehensive income (7+8) 934.60 | 656.20 504.84 2,121.23 1,066.97 1,659.63
| iy e =2 =
10 Paid-up equity share capital (refer note 4, note 5 and note 6) 1,925.88 1,923.10 1,780.00 1,925.88 1,780.00 1,780.47
I(face value of Rs. 10 per share)
11 Reserves (other equitv) 15,483.08
12 Earning per share (face value of Rs. 10 per share)*
(a) Basic (In Rs.) +4.84 351 283 1143 6.07 949
(b) Diluted (In Rs.) 4.84 | 3.51 282 1142 6.04 9.45
*Earning per share not annualised except for the vear ended 31 March 2025
—— = o
For Syrma S echnology Limited
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Syrma SGS Technology Limited
CIN:L30007MH2004PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Notes to the Statement of Standalone Unaudited Financial Results for the quarter and nine month period ended 31 December 2025

(S

[e]]

The above standalone unaudited tmancial results of Sy rma SGS Lechnology Limited (the Company’) for the quarter and nine mounth period ended 31 December 2025 have been prepared i
accordance with the Indian Accounting Standard 34 “Interim Financial Reporting” (“[nd AS 34”) as prescribed under Seclion 132 of the Companies Act, 2013 tead with relevant rules issued
thereunder and other accounting principle generally accepted in India and m compliance with Regulation 33 of Securities and Exchange Board ol tndia (Uisting Obligations and Disclosured
Requirements Regulations, 2015, as amended, which were reviewed and recommended by the A\udit Committee and approved by the Board ol Directors at its meeting held on 29 January|
2026. he statutory auditors of the Company have carried out linuted review of the iesults tor the period and quarter ended 31 December 2025

I'he Company received an amount ol Rs 7,257 22 million (net ot Initial Public Otlering ("IPO") expenses ot Rs. 402 78 million) trom proceeds out ot tresh issue of equity shares during the
tinancial vear ended 3t March 2023 The utilization of net 1PO proceeds is summarized below:

(Amount in Rs. million)

Amount to be | Utilization upto| Unutilized
. . utilized as per | 31 December | amount as on
Objects of the issue as per prospectus —— 2025 31 December
- 2025

Funding capital expenditure -1,030.00 3,517.66 51234
Fundling working capital tequirements 131580 131513 0.67
General corporate purposes 1,911 42 1,900.00 1142
| Total e — 7,257.22 6,732.79 524.43

Nel IPO Proceeds which were unulilized as at 31 December 2025 were lempoarily invested in fixed deposits with scheduled commencinl banks,

The Company operates in only one reportable business segment ic, providing Electronics NManufacturing Services (EMS) as determined by Chiel Operating Decision Maker (COD\) in|
accordance with IND AS 108 "Operating Segments”

On 19 October 2021, the shareholders of the Company had approved the Svrma SGS Emplovee Stock Oplion Scheme ("Scheme 1) and Svrma SGS Emplovee Stock Oplion Scheme ("Scheme
2") which forms part of the Svrma SGS Stock Option Plan. Fhe plan s administered by the "Nominalion and Remuneration Commiiltee’ constituted by the Board ol Directots of the Company
[he exeicise period is 3 and 4 vears respectively friom the date ot vesting During the quarter ended 31 December 2025, the Company has allotted 366,322 equity shares upon exercise ol
Emplovee Stock Option by the eligible employees under Syrma SGS Stock Option Plan under Scheme 2

On 08 September 2023, the shaieholders ol the Company have approved the acquisition of shares tiom secondary markel by Syima SGS Employees \Weltane Lrust (“the Trust”) tor the
implementation ol ‘Svrma SGS - Employee Stock Option Plan 2023 (*Scheme 3") and ‘Syrma SGS - Emplovee Stock Option Plan 2023 (“Scheme 1) tor subsequent allotment to employees
Such shaies acquired have been 1educed trom the total share capital in the Standalone Financial Results as at 31 December 2025, 30 September 2025, 31 March 2025 and 31 December 2024
Furlhey, during the quatter ended 31 December 2025, the Company has granled 421,947 stock options to emplovees under Scheme 4, which will vest in a graded manner in accordance witl
Scheme 4.

During the pievious quarter and period ended 30 September 2025, the Company has issued 14,306,151 Equity Shaies of the tace value ol Rs.10 each at a premium ot Rs. 689 per share on
private placement thiough Qualified nstitutional Placement (QIP), aggregating to Rs, 10,000 00 million for certain purpose as stated in the placemenl document. All the proceeds received
have been utilised in accordance with the placement document as on 31 December 2025

During the gnarter 31 December 2025, the Company has execuled secuiities subscription and purchase agreement (“SSPA”) and sharcholders” agreement (“SH-A") with the promoters of
Elcome Integrated Svstems Private Limited (“Elconme”) to acquire the entire paid-up share capilal ol Elcome. As on 31 December 2025, the Company has paid tolal consideration amounting)
lo Rs 2,350.00 million to acquire 60% stake in Elcome. s per the executed SSPA, the remaining 0% stake will be acquired in a phased manner Fuather, in accordance with the dloresaid1
agreements, Elcome has also acquired the entite paid-up share capilal of Navicom Technology International Private Limited (“Navicom™)  Post this acquisition, Navicom has becore |
whollv-owned subsidian o Elcome

Ihe Board ol direclors of the Company in ils meeting held on | November 2023 had approved a scheme ot amalgamation and arrangement (“Scheme”) involving amalgamation of its wholly
owned subsidiaries SGS Tekniks Nanufacturing Private Limited and SGS Infosystems Private Limited with Syrmia SGS Technology Limiled

[he Hon'ble National Company Law Tribunal (NCIT), Mumbai Beneh has approved the Scheme vide order daled 07 October 2025 with appomted dote being 01 April 2023 Accordinglv,)
the Companv has accounted lor the Scheme as per “the Pooling ol [ntetest \ethod' specitied in the approved Scheme which in line with the \ppendix C ot Ind \S 103, “Business
Combinations of Enlities under Common Control” and consequently, the compatrative financial intorination for the previous period/vear presented in this Stalement has been estated tiom|
the beginning ol the carliest period presented, being 1 April 2024 T'otal ol net identiable assets acquired (net of labiliv and reserves) by the Company lrom the SGS Intosystems Privale
Limiled ond SGS lekniks Manutactusing Private Linuted, was Rs. 120,00 million and Rs 16 13 milhon respectively, which was equal lo the carrving amount ol investments cancelled in these

hansicror companies

Lhe impact of merger on the previous year/persod figures included in these standalone results is as under:
(Amount in Rs. Million)

Change in revenue from operations, profit before tax and profit after tax

|
Nine-mouth period ended 31 |

Quarter ended 31 December 2024 Year ended 31 March 2025

Description | December 2024
= 1 [gegqu_ed__ Reslated _ReEorled M 1 Restgled_ H Reported Restated =
Revenue l1om operations 514454 8.292.71 18.122 38r 27,519 :)7-_|| 22,777_5_() 36,157 51
Piolit betore tax ] 216 33 381 94 539 49, 1,326.34) 93230 2.11286
| Prolit alter tox 286.50) 503 24 175. 12} 1.078.08| 797 28 1,686.59
. »




Syrma SGS Technology Limited
CIN:1.30007MH2004PLC148165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Notes to the Statement of Standalone Unaudited Financial Results for the quarter and nine month period ended 31 December 2025

Date: 29 January 2026

9 During the quarler ended 31 December 2025, the Company made an additional investment ot Rs 360.03 million in Svrma Strategic Electronics Private Limited ("Subsidiarv Company")
Further, this Subsidian Company has issued 228,816 equity shares to SH Electronics Co. Limited for a consideration ot Rs. 120 00 million. On account of the above transactions, the Company
holds 75% equity stake in this Subsidiary Company as on 31 December 2025

10 The Governmeent ot India has recenthy consolidated 29 existing labour legislations into a united framework comprising tow Labour Code viz Code on wages 2019, Code on Social Secuiity,
2020, Industrial Relation Code, 2020, and Occupational Safely, Flealth and Working Condition Code, 2020 (collectively ieterred to as the New Labour Codes) These New Labour Codes have|
been notified on 21 November 2025
The Ministiv ol Labour & Emplovment published dratt Central Rules and FAQs to enable assessient of the tinancial impact due to changes in regulations. The Company has assessed and|
accounted for the inciemental impact of these changes with the best information available and guidance provided by the Institute of Chartered Accountants of India (‘ICAT’). The impact of
the above change amounting to Rs 26 05 million has been disclosed as "Exceptional items” in the standalone financial resuits tor the quarter and nine months ended 31 December 2025 The|
Companv continues to monitor the finalisation ot Central/ State Rules and clarifications trom the Government on other aspects of the Labour Codes and would provide appropriate]
accounting etfect as and when such clarifications are issued/ rules are notitied

1l Previous year/period figures have been reclassificd to vonform to the current period classitication/presentation | hese reclassifications are not material to standalone financial results Also,
refer note 8 above

For Syrma $ [echnol Cimited
i
Place: Gu rugram ‘z w Singh Gujral

Sanapmy;, Director
DIN : 00198825




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21" Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram — 122 002
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Financial Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Syrma SGS Technology Limited

il

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of Syrma
SGS Technology Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group') and its associate (refer Annexure 1 for the list of subsidiaries and associate
included in the Statement) for the quarter ended 31 December 2025 and the consolidated year to date results for the
period 1 April 2025 to 31 December 2025, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’'s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration
of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in_accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

vith limiled liability with idenlification

Chartered Accountants v ‘Nalker Chandiok & Co LLP is registered

Offices in Bengalury, Chandigarh Chennai. Gurugram Hyderabad, Kochi, Kolkata NMumbal, News
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Financial Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations
(cont’d)

5. We did not review the interim financial information of thirteen subsidiaries included in the Statement, whose financial
information reflects total revenues of ¥ 1,216.26 million and ¥ 2,339.18 million, total net profit after tax of ¥ 179.53
million and ¥ 184 54 million, total comprehensive income of ¥ 182.01 million and ¥ 208.87 million for the quarter and
nine-month period ended on 31 December 2025, respectively as considered in the Statement. These interim financial
information/ financial results have been reviewed by other auditors whose review reports have been furnished to us
by the Holding Company’s management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the review reports of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

6. The Statement includes the interim financial information of two subsidiaries, which have not been reviewed by their
auditors, whose interim financial information reflects total revenues of ¥ 29.89 million and ¥ 51.39 million, net loss
after tax of ¥ 6.12 million and Z 24.99 million, total comprehensive loss of ¥ 6.12 million and Z 24.99 million for the
quarter and nine month period ended on 31 December 2025 respectively as considered in the Statement and have
been furnished to us by the Holding Company’s management. The Statement also includes the Group’s share of net
loss after tax of ¥ 0.00 million and Z 0.00 million, and total comprehensive loss of  0.00 million and ¥ 0.00 million for
the quarter and nine month period ended on 31 December 2025, in respect of one associate, based on their interim
financial information, which have not been reviewed by their auditors, and have been furnished to us by the Holding
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate, are based solely on such unreviewed interim financial
information. According to the information and explanations given to us by the management, this interim financial
information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information certified
by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registrafign No 001076N/N500013

Manish Agrawal

Partner

Membership No.: 507000

UDIN: 26507000U0T X WM S 496

Place: Gurugram
Date: 29 January 2026

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Financial Results of Syrma SGS Technology Limited pursuant to the Regulation 33 of the Listing Regulations
(cont'd)

Annexure 1
List of entities included in the Statement (in addition to the Holding Company)

SGS Solutions GMBH

Perfect ID India Private Limited

Syrma Technology Inc

Syrma Johari Medtech Limited (formerly known as Johari Digital Healthcare Limited)
Syrma Johari Medtech Inc (formerly known as Johari Digital Healthcare Inc)
Syrma Mobility Private Limited

Syrma Semicon Private Limited

Syrma SGS Design and Manufacturing Private Limited

Syrma SGS Technology and Engineering Services Limited

10. Syrma SGS Electronics Private Limited

11. Syrma Strategic Electronics Private Limited

12. Syrma Elecomp Private Limited (from 24 May 2025)

13. Syrma Components Private Limited (from 27 May 2025)

14 Elcome Integrated Services Private Limited (from 16 December 2025)

15. Navicom Technology International Private Limited (from 31 December 2025)

©oONOOOAWN 2

Associate:
1. Perfect IOT Wireless Solutions LLP

Chartered Accountants



Syrma SGS Technology 1imited
CIN: L30007M [H2084P1L.C148165
Regd. Offive: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

- — (Awaunt in Rs. Million)
Statentent of Consolidated Unaudited Finaneial Results fos quarter and nine moath period ended 31 December 2025

I Quarter ended | Quarter ended = Quarter ended Nine month Ni-ne month Year ended
31 December 30 September 31 December period ended petiod ended 31 March 2025
Sh. No. Particulars 2025 2025 2024 31 December 31 December
2025 2024
(Unaudited) | (Unaudited) {(Unaudited) (Unaudited) (Unaudited) {Audited)
1 Income
(a) Revenue from opeiations 12,641 80 11,458 87 8,696 98 3354047 28,623.30 3786691
(b) Net gain on foreign currency fluctuations”™ - 502
(c) Other income 1 102.96 87 44 217 79 25973 350.00 489 22
Total income : 12,7_44.76 11,546.31 8.914.68 33.800.20 28,973.30 38.361.15
2 Expenses
(a) Cost uf malerials consumed 899223 872954 6,489 63 24,975 65 23,054 96 28,564 47
(b) Putchase of stock m trade 51782 17 42 1560 356 07 1452 175.62
(c) Changes in inventories of fuushed goods, stock-n-lrade and work-in -progress (336.33) (1653) (74.80) (321 16) (452 99) 57463
(d) Emplovee benefits expense 356 26 514.65 464 72 1,574 74 1,381.38 | 1,910 28
(e) Finance cost 76.82 126 31 15434 35215 428 12 58460
(f) Depreciation and amortisalion expense 202.83 21849 202 26 62712 >1320 750 69
(g) Other expenses™ 1,318.02 1,061 45 1,006.22 3,25155 2,545.68 | 3,40873
lotal expenses | 11,327.45 10,651.31 8,257.97 30,816.42 27,514.87 | 35,969.02
3 Profit before lax and exceptional items (1 - 2) 1,417.31 895.00 656.71 2,983.78 1,458.43 2,39213
4 Lxceptional items (refer note 9) 3383 21.38 3383 2138 2138
. Profit before tax (3 - 4) 1,383.48 895.00 635.33 2,949.95 1,437.05 2,370.75
6 Tax Expense
- Currenl tax (including earhier periods/ vear taxes) 284.12 235.04 9385 70204 305 16 567 94
- Deferred tax (credit)/charge | (3.78) (3.15), 11.41 (17 84) | 89 (41.69)!
Total tax expense 280.34 23159 | 105.26 684.20 307.05 | 526.25
7 Profit after tax (5-6) | 1,103.14 _693.41 530.07 2,265.75 | l|1_30.00 -I 1.844.50

8 Other comprehensive income

(A) Items that will not be reclassified to profit and loss

(1) Remeasutement of net defined benefit lability 256 4.09 097 349) (1597) (169)
(1) Income tax expenses relating to the above (0.68)! (0.88) (0 57) 095 381 081
1.88 3.21 0.40 (254) (12.16] (0.88)
(B) Items that will be reclassificd to profit and loss
(i) Exchange differences in translating financial statements ol foreign operations 245 15.06 (1292) 3145 (7 81) 4.95
(1) Fair value gain / (loss) on equity investmenls classified as iair value through (31.20)
I other comprehensive income ‘
I (in) Income tax expenses relating to the above I 145
245 15.06 | (12.92) 3145 (7.81) (21.80)
| Lotal other comprehensive income/ (loss) net of tax 4.33 18.27 (12.52) 28.91 (19.97) (22.68)
9 |otal comprehensive income (7+8) 1107.47 | 681.68 : 517.55 2,294.66 1,110.03 1,821.82
t i -
10 | Profit (or the period attributable to
Owners of the Tolding Company 1,027 86 640 60 187 94 2,16586 1,04328 1,698.71
Non-controlling, intlerests | 7528 | 2281 4213 Q.89 86.72 145.79
1,103.14 | 663.41 530.07 2,265.75 1,130.00 1,844.50
Il Total uther comprehensive income / (loss) for the period attribultable to I
Owness of the [Tolding Company 1.92 760 (1251) 1598 (1970) (22.45)
Non-controlling interests 241 10 67 [(VIR) 1293 (0 27)I (0.23)
4.33 18.27 (12.52) 2891 ' (19.97) (22.68)
12 Toutal comprehensive income for the period/yedr attributable to
Owners of the Holding Company 1,02978 648 20 47543 2,181 84 1,023 58 1,676 26
Non-controlling interests | 77.69 3348 42 12 112 82 86 45 145 56
1,107.47 681.68 517.55 2,294.66 1,110.03 1,821.82
13 Paid-up equity share capital (refer nole 4, note 5 and nole 6) 1,925.88 1,923 09 1,780 00 1.925 88 1,780.00 1,780 47
(fawe value ol Rs 10 per share)
11 Reserves (other equnty) 15,719 17
15 Eammg, per share (face value ol Rs 10 per share)*
() Basic (In Rs) 533 3 274 65 587 U35
() Diluted (In Ry ) + 33 343 274 o) 585 9352
. -

“Farning, per shae not annualised except tor the sem ended 31 \Macch 2025

Afor the year ended 31 March 2025, there was foreign exchauge (luduation gain, 1o the remaining periods, there was Juss on foreign currency lMuctuation, as disclosed above,
[
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Syrma SGS Technology Limited
CIN: L30007MH2004PL.C148165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

Notes to the Statement of Consolidated Unaudited Financial Results for the guarter .and nine month period ended 31 December 2025

I The above consolidated unaudited financial results ot Syrma SGS Technology Limited (‘the Holding Company’) and its subsidiaries and its associate (together reterred to as 'Lhe Group')
for (he quarter and nine month ended 31 Deceraber 2025 have been prepared m accordance with the recognition and measurement principles laid down m Indian Accounting Stamdard]
3 “Interim Finandial Reporting” (“Ind AS 347} as prescribed under Section 133 ot the Companies Act, 2013 and read with relevant rules issued there under and other acvounting
principle generally accepted m [ndia and m compliance with Regutation 33 of Securities and Exchange Board ot India (Listing Obligations and Disclosure Requirements kvyulations,
2015, as amended, which were reviewed and recommended by the Audit Committee ardd approved by the Board of Directors at its meeting held on 29 January 2026 The Sttt
auditors of the Group have carried oul limited review ot the results for the quarter and nine month period ended 31 December 2025

~

The Holding Company received an amount ot Rs 7,25722 muillion (net of Initial Public Offering (“IPO") expenses ot Rs 402.78 million) trom proceeds out ot [resh issue ol equity shan
during the tinancial vear ended 31 March 2023 The utilization ot net IPO proceeds is summarized below:
(Amount in Rs. Million)

. . Amount to be utilised as Utilisation upto Unutilised amount as on
Objects of the issue as per prospectus
per prospectus 31 December 2025 31 December 2025 |
|!‘unding capital expenditure 4,030 00 1.517.66 512 W4
Funding working capital requirements N 1,315 80 1.315.13 0.67
General vorporate purposes 1,911 42 1.900.00 11 42 |
| Total 7,257.22 6,732.79 524.43

Net [PO proceeds which were unutilized as at 31 December 2025 were temporarily invested in tixed deposits with Scheduled commercial banks
3 The Group operates in onlv one reportable business segment i ¢, providing Llectronics Manufacturing Services (ENS) as determined by Chiet Operating, Decision Maker (CODM) ing
accordance with IND AS 108 "Operating Segments”

4 On 19 Oclober 2021, the shareholders ot the Holding Company had approved the Svrmia SGS Emplovee Stock Option Scheme ("Scheme 1) and Svrma SGS Emplovee Stock Oyption
Schente ("Scheme 2") which torms part ot the Svema SGS Stock Option Plan: The plan is administered by the ‘Nomination and Remuneration Commitiee' constituted by the Board off
Directors ot the Flolding Companv The exercise period is 3 and 4 vears respectively (rom the date of vesting, During the quarter ended 31 December 2025, the Holding Company by
allotted 366,322 equily shares upon exercise ol Emplovee Stock Option by the eligible emplovees under Svrma SGS Stock Option Plan under Scheme 2

On 08 September 2023, the shareholders ot the Holding Companv have approved the acquisition of shaies trom secondan markel by Svrma SGS Emplovees Welfare I'tust ("the | rust”)
tor the implementation of ‘Svyrma SGS - Emplovee Stock Option Plan 2023" (“"Scheme 3") and ‘Svrma SGS - Employee Stock Option Plan 2023” ("Scheme 4") (or subsequent allotment t¢
emplovees. Such shares acquired have been reduced trom the total share capital in the Consolidated Financial Results as at 31 Decembeer 2025, 30 September 2025, 31 March 2025 and 31
December 2024. Further, during the quaiter ended 31 December2025, the Holding Company has granted 421,947 stock options to employ ees under Scheme 4, which will vest i a yradid|
manner in accordance with Scheme -4

6 During the previous quarter and period ended 30 September 2025, the Holding Company has issued 14,306,151 equitv shares ot the tace value of Rs.10 each at a premium of Rs. 689 pur,
share on private placement through Qualitied Institutional Placement (QIP), aggregating to Rs 10,000 00 million for certain purpose as stated in the placement document. Al U
proceeds received have been utilised in accordance with the placement document as on 31 December 2025

ot

7 During the quarter 31 December 2025, the Holding Company has executed securities subscription and purchase agreement (“SSPA™) and shareholders’ agreement (“SHA") with thef
promoters of Elcome Integrated Svstems Private Limited (“Llcome”) to acquare the entire paid-up sheare capital ot Elcome, As on 31 December 2025, the FHolding Company has paid total
consideratton amounting v Rs. 2,350.00 million to acquire 60% stake in Elcome. As per the executed SSPA, the remammg, 40% stake wvill be acquired m a phased manner. Further, w
accordance with the atoresaid agreements, lllcome has also acquired the entire paid-up shate capital ot Navicom Technology Intemational Private Limited (“Navicom”). Post Ihs
acquisition, Navicom has become a whollv-owned subsidiary of Elcome

8 During the quarter ended 31 December 2025, the THolding Company made an additional investment of Rs 360.03 million in Svrma Strategic Llectronics Private Limited (*Subsidiney;
Compauy"). Further, this Subsidiary Company has issucd 228,816 equitv shares to SIT Electronics Co. Limited tor a consideration ot Rs 12000 million On accounl ot lhe abxove
transactions, the Holding Company holds 75% equily stake in this Subsidiary Company as on 31 December 2025,

9 [he Government of India has recently consolidated 29 existing labour legislalions into a united framework comprising tour Labour Code viz Code on wages 2019, Code on S
Securily, 2020, Indusitial Relation Code, 2020, and Oceupalional Safety, Health and Working Condition Code, 2020 (collectively reterred to as the New Labour Codes) These Newv|
1 abour Codes have been notilied on 21 November 2025

I'he Ministry ot Labour & Employ ment published dratt Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed ail
accounted for the incremental impact ot these changes with the best intormation available and guidance provided by the Institute of Chartered Accountants ol India (TCAL). The impract
ot the above chamge amounting to Rs 33.83 million has been disclosed as “Exceptional ilems” in the consolidated tinancial resulls tor the quarler and ne months ended M Pevenyber
2025. he Group continues to monitor the (inalisation ol Central/ State Rules and clarifications trom the Government on other aspects ol the Labour Codes and would provade

appropriate accounting eflect as and when such clarilications are issued/ rules are notilicd

10 The Board ot directors of the | lolding Company in its meeting held on I November 2023 had approved a scheme of amalgamation and arrangement (“Scheme”) involving amalgamatioan
ot its whollv owned subsidiaries SCS Tekniks Manutacturing Private Limited and SGS Infosvstems Private Limited with Syrma SGS Technology Limited
The How'ble National Compamy' | aw Tribunal (NCLT), NMumbai Bench has approved the Scheme vide order dated 07 October 2025 with appointed date being 01 \pril 2023
Accordingly. the Holding Company has accounted tor the Scheme as per ‘the Pooling ot Interest Method® speditied in the approved Seheme which m line with the Appendix C of Ind A%
103, " Business Combinations ot Entities under Common Control. There 1s 11 impact ot this scheme on these consolidated results

11 Previous vear/ period tiguies have been reclassified to contorm to the current period classilication/ presentation These rec lassitications are not malerial to consolidated financial results
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