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Independent Auditor’s Report
To the Members of Syrma SGS Technology Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Syrma SGS Technology Limited (‘the
Holding Company'), its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’)
and its associate, as listed in Annexure 1, which comprise the Consolidated Balance Sheet as at 31 March 2026,
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flow and the Consolidated Statement of Changes in Equity for the year then ended, and notes
to the consolidated financial statements, including material accounting policy information and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial
information of the subsidiaries, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India of the consolidated state of
affairs of the Group and its associate, as at 31 March 2026, and their consolidated profit (including other
comprehensive income), consolidated cash flows and the consolidated changes in equity for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI’) together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together with the audit
evidence obtained by the other auditors in terms of their reports referred to in paragraph 15 of the Other Matters
section below, is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & CoLLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of the reports
of the other auditors on separate financial statements of the subsidiaries were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.

5. We have determined the matters described below to be the key audit matters to be communicated in our report,

Key audit matters

| How our audit addressed the key audit matters

Revenue recognition from sale of goods

Refer note 2.12 and note 30 to the accompanying
consolidated financial statements for the material
accounting policy information relating to revenue
recognition and details of revenue recognised by the
Group during the year.

The revenue of the Group consists primarily of sale of
manufactured goods. The Group recognises such
revenue in accordance with the principles of Ind AS 115
- Revenue from Contracts with Customers (‘Ind AS
115’), at a point in time when the Group transfers the
control of goods to its customers, and there is no
unfulfilled obligation. Revenue towards a performance
obligation is measured at the amount of transaction
price allocated to that performance obligation, including
variable consideration pertaining to rebates and
discounts offered by the Group to its customers.

The Group has a large number of customers operating
in various geographies and the sales contracts/
arrangements with such customers have varying
commercial terms, including international commercial
terms ('INCO terms’) that determine the timing of
transfer of control. Owing to the above factors,
significant efforts and judgment of the management are
required in determining the timing of transfer of control
and measurement of revenue recognition in accordance
with Ind AS 115.

Further, the Group also focuses on revenue as a key
performance measure, which could create an incentive
for overstating revenue and thus, the timing of revenue
recognition is critical as there is a risk of revenue being
recognized before the control is transferred to the
customers.

Considering the diverse terms of contracts with the
customers, materiality of amounts involved, the volume
of transactions, significant judgements involved,
revenue from sale of goods is determined to be an area
involving significant risk that requires significant auditor
attention and therefore revenue recognition has been
considered as a key audit matter for the current year
audit.

Our audit in relation to revenue recognition from sale
of goods included, but were not limited to, the following
procedures:

Obtained an understanding of the management's
process for revenue recognition and evaluated the
appropriateness of the Group's revenue
recognition accounting policies in accordance with
Ind AS 115;

a)

Evaluated the design and implementation and
tested the operating effectiveness of the key
controls relating to revenue recognition;

Performed analytical procedures on revenue
recognized during the year such as gross profit
margin analysis, product wise analysis, ratio
analysis, customer analysis, etc. to determine any
unusual trends;

Tested samples of revenue transactions recorded
during the year and during specific period before
and after year end by inspecting the underlying
supporting documentation which includes goods
dispatch notes, shipping documents and proof of
delivery to ensure revenue is recorded by correct
amount in the correct period for such transactions;

Performed other substantive audit procedures
including obtaining trade receivables
confirmations on a sample basis and reconciling
revenue recorded during the year with statutory
returns and review of unusual significant
transactions;

Tested manual journal entries impacting revenue
selected on risk based criteria with supporting
documents and evaluated business rationale
thereof; and

Assessed the appropriateness and adequacy of

disclosures made in the consolidated financial
statements in accordance with the requirements of

Ind AS 115.
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Key audit matters -
Impairment assessment of goodwill

information on impairment assessment of goodwill and
note 5 of the accompanying consolidated financial
statements for the details on Goodwill and its
impairment.

The Group's assets as at 31 March 2026 include Rs
4,546.53 million of goodwill. In accordance with Ind AS-
36, “Impairment of assets” (‘Ind AS 36'), goodwill is
allocated to various Cash Generating Units (‘CGUs’)
which are tested annually for impairment. Goodwill
allocated to Syrma Johari Medtech Limited CGU
(‘Johari CGU’) as at 31 March 2026 is Rs. 2,039.18
million.

The Group has determined the recoverable value of
Johari CGU using discounted cash flow method with the
help of external valuation experts. Such determination
of the recoverable value of the CGU requires
management to make certain key estimates and
judgments, including sales growth rates, gross and net
profit margins, and perpetual growth rates used to
estimate future cash flows and discount rates applied to
these forecasted future cash flows, which are
dependent on current and future market or economic
conditions. Changes in these assumptions could lead to
an impairment in the carrying value of goodwill allocated
to Johari CGU.

Considering the materiality of the amounts involved and
high inherent level of subjectivity and estimation
uncertainty with respect to the assumptions used,
impairment assessment of goodwill is considered to be
a key audit matter in our audit of the consolidated
financial statements for the current year.

Chartered Accountants

Refer note 2.6 to the material accounting policy

| How our audit addressed the key audit matters

| Our audit in relation to the impairment assessment of

goodwill included, but was not limited to, the following
procedures:

a) Obtained an understanding of the management’s
process and controls followed by the Group to test
goodwill for impairment. Evaluated the design and

implementation and tested the operating
effectiveness of these controls;
b) Evaluated appropriateness of Group’s

methodology applied in identifying the CGUs to
which goodwill is allocated for monitoring and
assessed appropriateness of the accounting
policy adopted by the management in accordance
with the requirements of Ind AS 36;

¢) Traced the cash flow forecasts used in the
valuations to approved budgets and business

plans;

d) With respect to the valuations performed by
management's valuation experts, we also
performed the following procedures:

» Obtained and read the valuation report
issued by the management for determining
the fair value (‘recoverable amount’);

e Considered the competence and objectivity
of the expert involved; and

 Involved auditor's experts to review the
appropriateness of valuation methodology
and key valuation assumptions used in the
said valuations;

e) Challenged the key assumptions made by the

management for the purpose of forecasted cash
flows based on our knowledge of the business and
market conditions, and reviewed the historical
accuracy of projections made by the management
in the past basis actual resuits;

f) Checked the mathematical accuracy of the
impairment assessment workings; and

Assessed the appropriateness and adequacy of
disclosures included in the consolidated financial
statements in compliance with the applicable
accounting standards.

.




Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Key audit matters
Accountlm for business comblnatlon
Refer note 2.3 to the material accounting pollcy
information on accounting for business combinations
and note 54 of the accompanying consolidated financial
statements for the details on business acquired during
the year by the Group.

Pursuant to Securities Subscription and Purchase
Agreement ("SSPA") and Shareholders’ Agreement
(“SHA”) with the promoters of Elcome Integrated
Systems Private Limited (“Elcome”) to acquire the entire
paid-up share capital of Elcome, the Group has
acquired 60% equity interest for the consideration of
Rs. 2,350.00 million. Further, pursuant to the executed
SSPA, the Group has mandatory obligation to acquire
the balance 40% equity interest through phased
acquisitions, as specified in the agreement.
Accordingly, the Group has recognised a liability of
Rs. 1,520.00 million at the acquisition date, measured
at the present value of the estimated future
consideration, for its obligation to acquire the balance
40% equity interest with the corresponding debit to other
equity in the accompanying consolidated financial
statements, in accordance with the requirements of ind
AS 32, Financial Instruments — Presentation (‘Ind AS
32).

The Group determined the aforementioned acquisition
to be within the scope of Ind AS 103, Business
Combinations (Ind AS 103'), which requires the
recognition of identifiable assets and liabilities in a
business combination at fair value determined at the
date of acquisition, with the excess of the acquisition
price over such assets and liabilities recognised as
goodwill, as referred to in the note 54 to the
accompanying consolidated financial statements

Management has appointed an external valuation
expert for aforesaid Purchase Price Allocation (‘PPA’)
under Ind AS 103. The fair values of the identifiable
assets (including intangible assets) and liabilities has
been determined using various valuation methods
adopted by the expert. The assumptions underpinning
aforesaid fair valuations includes estimates of future
cash flows, growth rates and discount rates etc., which
are subject to estimation uncertainty.

Considering the materiality of amounts involved
together with the inherent subjectivity related to
assumptions used and significant judgements involved
and significant auditor attention required to test such
management estimates and judgements, the
accounting for aforesaid business combination has
been considered to be a key audit matter for our audit
of the consoclidated financial statements for the current

_year. —

| How our audit addressed the key audit matters

Our audit in relation to_accounting for business
combination included, but were not limited to the
following procedures:

a) Obtained an understanding of the management’s
process and controls followed by Group with
respect to business combinations and assessed
the appropriateness of the Group’s accounting
policies in accordance with Ind AS 103 read with
Ind AS 32;

Obtained the SSPA and SHA entered by the
Group with the shareholders of Elcome to assess
the acquisition date, in accordance with Ind AS
103 and to understand the key terms and
conditions including terms relating to the
obligation to acquire balance equity interest;

Obtained report of the management’s external
valuation expert for the PPA to determine the fair
value of assets acquired (including intangible
assets and goodwill), and liabilities assumed.
Assessed the competence and objectivity of the
management’'s valuation expert and gained an
understanding of the work done by the valuation
expert;

Assessed the reasonability of the management
estimates and judgements used in aforesaid PPA,

Tested the identifiable assets and liabilities which
form the part of working capital including any
adjustment, to assess the
reasonability/appropriateness of the amounts as
used for purchase price allocation;

Involved auditor's experts to assess the
appropriateness of valuation assumptions and
methodology considered by the management’s
expert to allocate the purchase price to identifiable
assets and liabilities;

Recomputed the present value of the option
exercise price with respect to the liability
recognised for acquisiton of remaining
shareholding of Elcome, basis the terms of the
arrangement; and

Assessed the appropriateness and adequacy of
accounting treatment and disclosures included in
the consolidated financial statements, including
disclosure of significant assumptions and
judgements, in accordance with applicable
accounting standards.
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Walker Chandiok & CoLLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this

auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated changes in equity and consolidated cash flows of the Group including its associate in
accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India. The Holding Company’s Board
of Directors are also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of the
Act the respective Board of Directors of the companies included in the Group, covered under the Act are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error. These financial statements have been used for the purpose of preparation of the consolidated financial
statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associate.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial

statements.
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Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

11. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, and its associate, to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and

13.

14.

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

V
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Other Matter

15.We did not audit the financial statements of 14 subsidiaries, whose financial statements reflect total assets of

Rs. 8,357.22 million as at 31 March 2026, total revenues of Rs. 4,912.75 million and net cash inflows amounting to
Rs. 141.09 million for the year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by other auditors whose reports have been furnished to us by the Holding
Company’s management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of
section 143 of the Act in so far as it relates to the aforesaid subsidiaries, are based solely on the reports of the other
auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work done
by and the reports of the other auditors.

16.The accompanying consolidated financial statements include the financial information of 1 subsidiary, which has

17.

18.

19.

not been audited, and whose financial information reflect total assets of Rs. 27.19 million as at 31 March 2026, total
revenues of Rs. 1.50 million and net cash outflows amounting to Rs. 3.95 million for the year ended on that date,
as considered in the consolidated financial statements. The consolidated financial statements also include the
Group’s share of net loss (including other comprehensive income) of Rs. 0.00 million for the year ended 31 March
2026 in respect of 1 associate, whose financial information have not been audited by their auditors. These financial
information have been furnished to us by the Holding Company’s management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of the aforesaid
subsidiary and associate, and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates
to the aforesaid subsidiary and associate, is based solely on such unaudited financial information. In our opinion
and according to the information and explanations given to us by the management, this financial information is not
material to the Group.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the financial
information certified by the management

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the other
auditors, referred to in paragraph 15, on separate financial statements of the subsidiaries, we report that the Holding
Company and 3 subsidiaries incorporated in India whose financial statements have been audited under the Act
have paid remuneration to their respective directors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act. Further, we report that 9 subsidiaries incorporated in
India whose financial statements have been audited under the Act have not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable in respect
of such subsidiaries.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order reports
issued by us and by the respective other auditors as mentioned in paragraph 15 above, of companies included in
the consolidated financial statements and covered under the Act we report that there are no qualifications or
adverse remarks reported in the respective Order reports of such companies.

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of the other
auditors on separate financial statements and other financial information of the subsidiaries incorporated in India
whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b) Except for the matters stated in paragraph 19(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law
relating to preparation of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors; - A
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Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

c) The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

d) Inour opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

e) On the basis of the written representations received from the directors of the Holding Company, and taken
on record by the Board of Directors of the Holding Company, and the reports of the statutory auditors of
its subsidiaries, covered under the Act, none of the directors of the Holding Company and its subsidiaries
are disqualified as on 31 March 2026 from being appointed as a director in terms of section 164(2) of the
Act.

f) The qualification relating to the maintenance of accounts and other matters connected therewith with
respect to the consolidated financial statements are as stated in paragraph 19(b) above on reporting under
section 143(3)(b) of the Act and paragraph 19(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure 2' wherein we have expressed an unmodified opinion;
and

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report of
the other auditors on separate financial statements and other financial information of the subsidiaries
incorporated in India whose financial statements have been audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group as detailed in note 40 to the consolidated financial statements;

ii The Holding Company, its subsidiaries did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2026;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Holding Company during the year ended 31 March 2026. Further, there were
no amounts which were required to be transferred to the Investor Education and Protection Fund by the
subsidiaries covered under the Act, during the year ended 31 March 2026;

a. The respective managements of the Holding Company and its subsidiaries incorporated in India
whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of their knowledge and belief, as
disclosed in note 55V(e) to the consolidated financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other sources or
kind of funds) by the Holding Company or its subsidiaries to or in any persons or entities, including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Holding Company, or any
such subsidiaries (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries incorporated in India
whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of their knowledge and belief, as
disclosed in the note 55V(f) to the accompanying consolidated financial statements, no funds have
been received by the Holding Company or its subsidiaries from any persons or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or

otherwise, that the Holding Company, or any such subsidiaries shall, whether directly o\r/ivdirectly,
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Vi,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries, as considered reasonable and appropriate in the circumstances, nothing has come
to our or other auditors’ notice that has caused us or the other auditors to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The final dividend paid by the Holding Company during the year ended 31 March 2026 in respect of such
dividend declared for the previous year is in accordance with section 123 of the Act to the extent it applies
to payment of dividend.

As stated in note 58 to the accompanying consolidated financial statements, the Board of Directors of the
Holding Company have proposed final dividend for the year ended 31 March 2026 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend; and

As stated in note 57 to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditors of the subsidiaries of the Holding
Company which are companies incorporated in India and audited under the Act, the Holding Company
and its subsidiaries, in respect of financial year commencing on 1 April 2025, have used an accounting
software for maintaining their books of account and payroll software for maintaining payroll records which
has a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all relevant transactions recorded in the respective software, except that the audit trail feature
was not enabled at the database level for accounting software to log any direct data changes used for
maintenance of all accounting records for the Holding Company and certain subsidiary companies.
Further, during the course of our audit we and respective auditors of the above referred subsidiaries did
not come across any instance of audit trail feature being tampered with, other than the consequential
impact of the above exception. Furthermore, except for the consequential impact of the above exception,
the audit trail has been preserved by the Holding Company and above referred subsidiaries as per the
statutory requirements for record retention in the accounting and payroll software from the date the audit
trail was enabled for the respective software.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Rf?f)‘fation No.: 001076N/N500013

N

Manish Agrawal

Partner

Membership No.: 507000

UDIN: 26507000HACBUQ8938

Place: Gurugram
Date: 11 May 2026
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Walker Chandiok & Co LLP

Independent Auditor’'s Report of even date to the members of Syrma SGS Technology Limited on the
consolidated financial statements for the year ended 31 March 2026 (cont’d)

Annexure 1

List of entities included in the Statement (in addition to the Holding Company):

Subsidiary Companies:

VNGO HAWN =

10.
11.
12.
13.
14.
15.

SGS Solutions GMBH

Perfect ID India Private Limited

Syrma Technology Inc

Syrma Johari Medtech Limited (formerly known as Johari Digital Healthcare Limited)
Syrma Johari Medtech Inc (formerly known as Johari Digital Healthcare Inc)

Syrma Mobility Private Limited

Syrma Semicon Private Limited

Syrma SGS Design and Manufacturing Private Limited

Syrma SGS Technology and Engineering Services Limited

Syrma SGS Electronics Private Limited

Shinhyup Syrma Circuits Private Limited (formerly knowns as Syrma Strategic Electronics Private Limited)
Syrma Elecomp Private Limited (from 24 May 2025)

Syrma Components Private Limited (from 27 May 2025)

Elcome Integrated Services Private Limited (from 16 December 2025)

Navicom Technology International Private Limited (from 31 December 2025)

Associate Company:

1.

Perfect IOT Wireless Solutions LLP (till 20 March 2026)

4
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Walker Chandiok & Co LLP

Annexure 2 to the Independent Auditor’s Report of even date to the members of Syrma SGS Technology
Limited on the consolidated financial statements for the year ended 31 March 2026

Independent Auditor’s Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Syrma SGS Technology Limited (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group') and its associate as at and for the year ended 31 March 2026, we have audited the internal financial controls
with reference to financial statements of the Holding Company and its subsidiary companies, which are companies
covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on internal
financial controls with reference to financial statements criteria established by the respective companies considering
the essential components of internal control started in the Guidance note on Audit of Internal Financial Control over
Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountant of India (ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Consolidated
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated financial
statements of the Holding Company, its subsidiary companies and its associate company, as aforesaid, based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
consolidated financial statements, and the Guidance Note issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to consolidated financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to consolidated financial statements of the Holding
Company, its subsidiary companies and its associate company as aforesaid.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to consolidated financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable

Chartered Accountants \/



Walker Chandiok & Co LLP

Annexure 2 to the Independent Auditor’s Report of even date to the members of Syrma SGS Technology
Limited on the consolidated financial statements for the year ended 31 March 2026 (cont’d)

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk that the internal financial
controls with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial controls
with reference to financial statements of the subsidiary companies, the Holding Company and its subsidiary
companies, which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on internal financial controls with reference to consolidated financial statements criteria established by the
respective companies considering the essential components of internal control stated in the Guidance note issued
by the ICAI.

Other Matter

We did not audit the internal financial controls with reference to consolidated financial statements insofar as it
relates to 12 subsidiary companies, which are companies covered under the Act, whose financial statements reflect
total assets of Rs. 7,528.13 million as at 31 March 2026, total revenues of Rs. 4,247.69 million and net cash inflows
amounting to Rs. 119.91 million for the year ended on that date, as considered in the consolidated financial
statements. The internal financial controis with reference to financial statements in so far as it relates to such
subsidiary companies have been audited by other auditors whose reports have been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal financial controls with
reference to financial statements for the Holding Company and its subsidiary companies, as aforesaid, under
Section 143(3)(i) of the Act in so far as it relates to such subsidiary companies is based solely on the reports of the
auditors of such companies. Our opinion is not modified in respect of this matter with respect to our reliance on the
work done by and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's\f;(e\?tvation No.: 001076N/N500013
Maik

\

h Agrawal
Partner
Membership No.: 507000
UDIN: 26507000HACBUQ8938

Place: Gurugram
Date: 11 May 2026
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Bytmop 565 Technology Limited
Consolidatad Balance Sheet as at 31 March 2026
(All amounts are in mullion Indian rupees, unless atherwise stated)
CIN . L300CVHNZ0I4PLCL 40165
’ As at | As at
i s Note [ 31 March 2026 | 31mMarch2025
A ASSETS | |
I Non-current assets | |
| (@) Pioperty. plant and equipment 34 8,600.59 6,671.82
(b) Capital wark-in-progress 3B ! 675,49 609.17
(c) Right-of-use assets 4 1,269,38 1,358,08
(d) Investment property 3C 1.33 .
(&) Goodwvall 5 4,546,53 3,221.,03
{f) Other intangible assets 5.1 165.20 192.26
(g) Intangible assets under development A 42,63 | 46,41
{h) Financial assets |
(1) Non-cuirent investmants 7 374,60 B80.31
(u) Loans 8 109 30 100,30
() Other financial assets ° 123.49 110,32
{1) Income tax assat (net) 13 54,76 137,45
(J) Deferred tax asset (net) 50.4 | 34,52 22,40
(k) Other non-current assets 11 0 38.47
Total non-current assets 16,203.21 12,637.79
II Current Assets
(3} Inventories 12 10,616.02 8,218.66
(b) Financial assets
(1) Current investments 13 5,091.91 513.61
{n) Trade 1acaivables 14 18,407,77 14,774.61
{m) Cash and cash equivalents 15.1 1,922.81 808,57
{1v) Other bank balances 15.2 1,065.14 2,149.32
(v) Other financial assets 1% 2,013,82 983.93
(c) Other current assets 17 2,37%.39 1,960.22
Total current assets 41,496.86 29,408.92
Total assets 57.700.07 | 42,046.71
B EQUITY AND LIABILITIES
1 Equity
(3) Equity share capital 18 1,926.25 1,780.47
(b) Other equity 19 46,695.63 15,7158.17
Equity attributable to owners of the Company 28,621.88 17,499.64
(¢) Nan conbolling interest 47 2,432.81 748,55
Total equity 30,654.69 18,248.19
II Liabilities
1 | Non-current liabilities
(a) Financial habihties
{1) Boriawings 20 392.94 618.50
(1) Lease habilities 4B 384 10 448,10
() Other financial habilities 21 1,265.78 23761
(b) Prowvisions 22 32334 152,48
(c) Deferred tax liabilities (net) 50.4 201,10 139,27
(d) Other non-currant habiities 23 65.55 57,49
Tatal non-current liabilities 2,636.81 | 1,663.55
2 Cuwrent liabilities
(a) Finangal habihties |
(1) Borrawings 24 3,136.23 5,493.15
(n) Lease habilities 48 83.65 86,16
(m) Trade payables 25
- Total outstanding dues of micro enterprises and small enteiprises 393.42 11550
- Total oulstanding duses of creditors other than micro enterprises 19,192.23 15,368 81
{1v) Other financial habilities 26 1,064.18 500 26
(b) GCther current habilities 27 320,17 435.27
(c) Provisions 28 64.71 54.07
| (d) Cunrent tax labihities (net) 29 : 151,93 81.75
Total current liabilities ~ 24,408.57 22,134.97
Total liabilities 27,045.38 23,798.52
| Total equity and liabilities o 57,700.07 | 42,046.71
St ary of material accounting policy information and other explanatory information,
the accompanying notes are an integral part of the consolidated financial statements
This 1s the Consolidated Balance Sheet referred to in our report of even data.
.1 Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Firm Registiation no, PRLG7EN NSU0013 Syrma SGS Technology Liv N
Chpisiad Ac
Manish Agrawal Sandegls Tandon ingh Gujral
Fartner Eeetubive Chairman "
Miggnlzerahips number : 507000 DIN : 00054553 DIN : 00198825
o
i Bl}:\é:r\n.n Agrawal b
re Officer Chief Famnual Officer 2 4
Membershtp number F4921
Place: Gurugram Place: Gurugram
Date. Mray 2024 Date: 11 Iy 2026




Syrma SGS Technology Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2026
(All amaunts are in million Indian rupees, unless othervise stated)

CIN 1 30007MH2D04PLC 148165

Particulars

Income
1 !Revenue from operations
2 Net gain on foieign currency fluctuations
3 Other income
4  Total income (1+2+3)

5 Expenses
a) Cost of raw matenals consumed
1b) Purchases of stock-in-trade
(c) Changes in nventaries of finished goods, work-in-progress and stock-m-trade
{d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses
Total expenses

6 Profit before tax (exduding exceptional items) (4 - 5)
7 Exceptional items
8 Profit before tax (6 - 7)

9 Tax expense:
- Current tax (including earlier year taxes)
- Deferred tax credit
Total tax expense

10  Profit for the year (8 -9)

11 | Other comprehensive income

{A) Items that will not be redassified to profit and loss
(1) Remeasurement of the defined benefit hability
(1) Income tax expenses relating to the above

(B) Items that will be reclassified to profit and loss
(1) Exchange differences in translating financial statements of foreign operations |
(n) Fair value gain/{loss) on equity investments classified as fair value through
other comprehensive income
(1) Income tax expenses refating to the above

Total other comprehensive income/(loss), net of tax

12 Total comprehensive income for the year (10+11)

13 Profit for the year attributable to
QOwners of the Holding Company
Non-controlling int=rests

14 Total other comprehensive income/(loss) net of tax for the year attributable|
to |
Owners of the Holding Company |
Non-contralling interests

15 Total comprehensive income for the year attributable to
Owners of the Halding Company
Non-controlling mntarests

16 Earnings per equity share (Face value of Rs. 10 each)

- Basic (InRs.) 1
- Diluted (In Rs )

Sumimary of matenal accounting policy information and ather explanatory mformation
Thea accompanying notes are an integral part of the consolidated financial statements
This 15 the Consolidated Statement of Profit and Loss referred to in our report of even date.
For Walker Chandiok & Co LLP

Firny Regist, ation Wy NS5J0013
Chattered Agcougis

Maorils
Partner
Membership number

Agrawveal

507000

Place: Gurugram
Date: 1! May 2026

Place: Gurugram
Date: 11 May 20256

Note

30
31
32

39

50.1
50.1

49

[}

For and on behalf of the Board af Directars of
Sytrma SGS Technology Limit

For the year ended
31 March 2026
|
48,190.59

378.07

48,568.66 @

35,445,67
738.55
(318.17)
2,180,04
492.60
841.09
4,699.39 |
44,069.17 |

4,499.49
4573

4,453.76

1,027.15
{31.45)|
995.70 I

3,458.06

11.35
(2 94)i
8.41 |

SO22|
469|

.67
54.24 |
62.65 |

.
3,520.71

3,177.80
250.26 |
3,458.06
|

39.61
23.04 |
62.65

3,217.41
303.30 I
3.520.71

16.94
16.92

For the year ended
31 March 2025

37,866.91
5.02
489.22
38,361.15

25,564.47
175.62
574,63

1,910.28
584.60
750.69

3,408.73

35,969.02

2,392.13
21.38

2,370.75

567.94
(41.69)
526.25

1,844.50

(1.69)
0.81
(0.88]

4,95
(31.20)

4.45
(21.80)
(22.68)

1,821.82

1,698.71
145.79
1,844.50

(22.45)
{0.23)
(22.68)

1,676,26
145,56
1,821.82

9,55
9,52




Syrma SGS Technology Limited
Consolidated Statement of Cash Flow for the year ended 31 March 2026
(All amounts are in million Indian rupees, unless atherwise stated)

CIN : L30007MH2004PLC148165

Particulars

1. Cash flow from operating activities

Profit befare tax

Adjustments for:

Depreciation and amortisation expense

Finance costs

Employee stock compensation expense

Loss/(profit) on sale/discard of property, plant and equipment (net)
Provision for warranty |
Liabilities no longer required, written back

Interest income |
Net gain on account of sale of current investments (mutual funds) |
Net gain on fair value changes in financial assets {mutual funds)

Gain on fair valuation of non-current investment

Profit on ternunation of leases

Exceptional items {refer note 39) |
Bad debts written off

Allowance for expected credit loss

Dividend income from mutual funds

Unrealised foreign exchange loss/(gain) (net)

Operating profit before working capital / other changes
Adjustments for (increase)/decrease in operating assets:
Inventories

Trade receivables

Other current financial assets

Other non-current financial assets

Other current assets

Other non-current assets

Adjustments for inctease/(decrease) in operating habilities:
Trade payables

Other current financial Labilities

Other non-current financial liabilities

Other current liabilities

Other non-current liabilities

Non-current provisions

Current provisions

Cash flow from operations

Direct taxes paid (net of refunds)

Net cash flow from operating activities

II. Cash flow from investing activities

Capital expenditure towards tangible assets (including capital advances, capital work-in-progress net of
capital creditars)

Capital expenditure towards intangible assets

Proceeds from sale of tangible assets

Loans given

Investment in non-current investments in others

Investment in subsidiary company

Redemption of bank deposits created out of IPO and QIP proceeds and other deposits (net)
Dividend received

Decrease in lien marked/margin money deposits (net)

Interest received on deposits

Invested in current investment - mutual fund (net)

Net cash used in investing activities

III. Cash flow from financing activities

Proceeds fiom 1ssue of equity shares (net of iIssue expenses)

Purchase of equity shares from secondary market by Syrma SGS Employee Welfare trust
purchase of equity shares from non-controlling interest by Johari Digital Employee Welfare Trust
Proceeds received by Syrma SGS Employee Welfare trust against allotment of secondary shares to
employees

Dividend paid

Proceeds from non-current borrowing taken

Repayment of non-current borrowings

(Repayment) / proceeds from short term borrowings taken (net)

Payment of lease liabihties

Finance costs paid

Net cash flow from / (used in) financing activities

For the year ended
31 March 2026

4,453.76

841.09
482.60
56.76
17.48
10.38
(7.65)
(211.04)
(9.32)
(97.71)
(4.20)
(11.38)
45.73
29.06
42 74

37.93
5,676.23

(1,652.88)
(2,634.74)
(955.83)
20.63
(320.82)
71.44

3,754.68
35.24
0.40
(177.29)
(1.94)
(10.84)
(16.57)
3,787.71
(892.06)
2,895.65

(1,835.10)

(82.49)
165.06

(294.29)
(2,350.00)
1,244.84

4.96 |
198.63
(4,471.21)|

(7,419.60)|

9,781.92
(98.53)

(32.43)
(288.53)

(254.96)
(3,010.56)
(112.78)
(405.63) |
5,578.51 |

~ For the year ended

31 March 2025

2,370.75

750.69

584.60

44.65
(167.20)

(39.26)
(184.62)
(11.16)
(31.73)
(48.57)
(0.31)
21.38
6.72
19.54
(1.49)
(8.46)
3,305.53

1,824.12
(5,467.79)
(640.79)
16.18
(114.22)
(72.76)

3.549.00

(87.53)
28.64
20.25
10.56

2,371.18
(606.55)
1,764.63

(2,365.39)

(86.12)
725.70
(100.00)

643.50
1.49
77.75
167.55
(116.00)
(1,051.52)

3.06

(135.00)
10.36

(266.14)
261.55
(265.29)
333.27
(132.94)
(512.851
(706.98)




Syrma SGS Technology Limited

Consolidated Statement of Cash Flow for the year ended 31 March 2026
(All amounts are in millian Tndian mipees, unless otherwise stated)

CIN : L30007MH2004PLC148165

particulars | Forthe year ended | For the year ended
- - 31 March 2026 | 31 March 2025

IV. Net increase in cash and cash equivalents (I + II + III) 1,054.55i 6.14
V. Cash and cash equivalents at the beginning of the year 808.57'| 783.84
Add: Cash and cash equivalents acquired through business combination 11.53|
Add: Effect of exchange differences on restatement of foreign currency cash and cash eguivalents 48.15i 18.59
VI. Cash and cash equivalents at the end of the year 1,922.81i 808.57
VII. Cash and cash equivalents as per note 15.1 : |
Cash on hand 2.02 0.64
Balances with banks

- In current accounts 1,723.08| 543.79

- In exchange earners' foreign currency accounts 162.53] 256.32

- Monitoring account - Initial public offer and pre-initial public offer proceeds 14.28 7.82

- In deposit accounts 20.90

1,922.81 808.57

Reconciliation of change in liabilities arising from financing activities is given 1n note 20.4.

The above Consolidated Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Ind AS 7, 'Statement of Cash Flow'
Summary of material accounting palicy information and other explanatory information. 2

The accompanying notes are an integral part of the consolidated financial statements.

This is the Consolidated Statement of Cash Flow referred to in our report of even date.

For Walker Chandiok & Co LLP For and an behalf of the Board of Directars of
Firm Registration no. 01 076M/MN500013 Syrma SGS Technology Limited
Chartered Actouryfusis

Manish Agrawal :pp Tandon
Partner Executive Chairman Man# r:'ln\] Director
Membership number : 507000 DIN : 00054553 DIN : 00198825

agrahi Pradhan
oiglany Secretary
Membership number: F4921

Place: Gurugram Place: Gurugram
Date: 11 May 2026 Date: 11 May 2026
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Syrma SGS Technoalogy Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026

(All amounts are in million Indian rupees, unless atherwise stated)

Note Particulars
1 Corporate information
Syima SGS Technology Limited (“the Company or Holding Company”) 1s a public mited Company domiciled and incorporated in India under the Companies Act, 1956 Ths
Company's equity shares are listed at BSE Limitad (BSE) and the National Stock Exchange of India Limitad (NSE).The registarad office of the Company Is located al Unil F601, Floral
Deck Plaza, Andheri East, Mumbai
The Holding Company Is engaged n the business of manufacturing varous electronic sub-assemblies, assemblies and box builds, disk diives, memory medules, power supplies /
adapters, fiber optic assemblies, magnetic Induction coils 3nd Radio Frequency Identificalion ("RFID") products and other electronic products, The Holding Company has ftve state of
the art manufacturing facilities most of which hald all key accreditations required for the industry.
The Holding Company has investments 1n vanaus subsidianes as listed in note 2.2{b)(1}. The Holding Company along with its subsidiaries and associate 1s referred to as “the Group”
heremafter. The Group 1s primarily engagad in the business of manufacturing various electronic products.
2 Summary of material accounting policy information

2.1 Statement of compliance
The consolidated financial statements of the Gioup have been piepaied and presented in accordance with the Geneially Acceptad Accounting Principles {GAAP). GAAP comprises of
Indian Accounting Standards (Ind AS) as specified 1n Sec 133 of the Companies Act, 2013 (‘the Act’) 1ead together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 ( the Rules") and the relevant amendment rules issuad thereafter, pronouncements of regulatory bodies applicable to the Group and other provisions of the Act.
These consohdated financial statements for the yeai ended 31 March 2026 (‘financial statements’) are approved and adopted by the Board of Directors in their meeting held on 11
May 2026, The rewision to consolidated financial statements 1s permittad by Board of Directors aftar obtaining necessary approvals or at the instance of regulatory authorities as per
provisions of Companies Act, 2013

2.2 Basis of preparation and presentation

(a) Principles and Particulars of Consolidation
The consolidated financial statements include the financial statements of the Holding Campany, its subsidiaries and its associate,
Consolidatad financial stataments incluge consolidated balance sheet, consolidated statement of piofit and loss, consolidated statement of cash flow, consolidaled Statement of
changes in equity and notes foiming pait of consolidated financial statements that form an integral part thereof
The financial statements of the subsidiaries and associate used in the consohdation are drawn up to the same reporting date as that of the Holding Company.

(b) Basis of consolidation

{I) Subsidiary

(1) Subsidiary companies aie consalidatad on 3 line-by-line basis by adding together the book values of the like items of assels, habiliies, income and expenses after elininating all
significant intra-group balances and intra-group transactions and also unrealized profits or losses. The results of oparations of a subsidiaiy are included in the consaolidatad financial
statemeants from the date on which the patent subsidiary relationship came into existence

(n) Non-Controlling Interest (NCI}) n the net assets of the consolidatad subsidiaries consists of

(a) The amount of Equity attibulable o helders of NCI at the dale on which the investment in the Subsidiary 1s made, and

(b) The NCI's share of movements in Equity since the date the Parant Subsidiary relatonship came nto existence,

NCI share in the net profit/ loss for the yeal of the Consalidated Subsidiaties 15 identified and adjusted against the profit after tax of the Group even If this results in the NCI having a
deficit balance.

() The consolidated financial statements have been prepared using uniform accounting policies for like transactions and other avents in similar circumstances and are presented ta
the extent possible, in tha same manner as the Halding Company's standalone financial statements

(1v) The particulars of subsidiaries / associates, which are included in consolidation and the Company’s holding therein, are as under:

S. No. Name of the entity "~ Relationship T Country of ITmp_m?iun uf pwhor s_hip
incorporation As at As at
N o 31 March 2026 31 March 2025
1 s Private Limiited {rdf Suhsichary | findia I 60%|

2 atignal Private Limle Subsidiary of 1 (above) India N o 60% —
3 N o Suhsidiary Deutschland 66% 56%|
4 nted {“Parfact | Subsidiary India 100% | 100%
5 utions LLP (refer npt __|Associate of 4 {ahove) India __ o o | B T50%
6 T nc = - _ |subsidiary USA 100% 100%
7 Johan Medtech Luniled [formierly Liown as Johan Digital Healthcare|Subsidiary Indsa 52.58% 52.58%

Limited] ("Johan") (refer note 3}
8 T_ham Medtech inc (formerly known as Johan Digital Heallhcare Inc) _|Subsidiary of 7 (above) USA 52.58% - 52 589
4 Mot Suhsidiary India 100% 100%
Subsidiary | India 100% 100%
|Subsidiary i India 100% 100%
Subsidiary Indha 100% 100%
13 |5 a5 Elect — — ASuhsidiary ~India 100%)| 100%
14 |Shinhyup Syrma Circuits Private Linuted (formerly known as Syrma Strategic Subsidiary India 75% 100%
Electronics Private Limited) o N
comip Private Limiled {refer note4) Subsidiary India 100%
16 nt Privale Limited [réfer nola 4] Subsidiary India 100% ]

MNate 1 Duing the yaar enaed 31 fMarcn 2J2o, tha Holding Company nas exzcutad secuiities subsCHplion ano purcnase agieement { SSPA') and snareholders agieemant {"SHA )
with the promoters of Elcome Integrated Systems Private Limiled (“Elcome”) to acquire the entire paid-up share capital of Elcome. As on 31 March 2026, the Holding Company has
paid tatal consideiation amounting to Rs. 2,350.00 million to acquire 744,707 shares which 60% sake 1n Elcome on 16 December 2025, As per the executed SSPA, the remaining
40% stake vill be acquued in a phased manner. Further, in accordance with the aforesaid agieements, Elcome has also acquued the entire paid-up share capital of Navicom

Technology International Private Limited {"Navicom”). Post this acquisition, Navicom has bacome a wholly-owned subsidiary of Elcorne

Note 2 Periect 1D India Private Limiled has relired from its partnership interest in Perfect JOT Wireless Solutions LLP, representing 50% of the capital cantribution, pursuant to the
amended partnership agreement dated 20 March 2026 executad between Perfect ID and Perfect [OT Wiralass Solulions LLP.

Note 3 The Holding Company has acquired 17,773,278 shares of Johari consisting 51% of the share caoital of Johar vide share purchase agreernent datad 1 Augusl 2023 between

the Holding Company, Johari and erstwhile Shareholders of Johar
Furlher, theie was increase in the owneaiship in lhe previous year ended 31 March 2025 on account of shares purchased by the Johari Digital Employee \Welfare Tiust from secondary

market
Mote 4 During the year ended 31 March 2026, Lhe Holding Comoany has incorporated and subscribed to aquity m naw wholly-owned subsidiartes, namely Syrma Elecomp Private
Limited and Syrma Compon=ant Private Limilad
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Material accounting palicy information and other explanatory information ta the consolidated financial statements for the year ended 31 March 2026

1Al amaunts aire in millon ladisn rupees, unless otherwise dtated]

(c)

(d)

(II) Associate

A associate 1s an entity over which the Group has significant influence. Significant influence Is the powe) to participate in the financial and operating policy decisions of the (nvestae,
Bt where there is no control or Joint control @uir those policies. The financial results, assets #nd habilities of assuciale is incorporated in these consolidated financial stataimnis
g the equity method of accounting. An investment in an associate 1s accounted for using the equity method from the date an which the investee becomes an assaciate

O acquisition of the investment in an associate, any excess of the cost of the investment aver the Group's share or the net fair value of the identifiable assets and liabilities of the
inwvasiae s recognised as goodwill, which 1s included wittun the canying amount of the investment and 1s disclosed separately. Any excess of the Group's share of the net fair value o
tha dentifiable assets and habilitizs over the cost of the investment, after reassessment, 1s recogrised directly i equity as capital reserve it the period i which the investment i
acruired,

Undér the equity method, the investment in an associate 1s initially recognised in the consolidated balance sheet at cost and adjusted thereafter to recognise the Group's share of thi
prafis or lass and other comprehensive income (OCI) of the associate, The statement of profit and loss 1eflects the Group's shaie of the results of operations of the associate, Any
chang= 1n OCI of those investees 1s presented as part of the Group’s OCL. In addition, when there has been a change recogrised directly in the equity of the associate, the Grodp
jise4 1ts share of any changes, when applicable, in the statement of changes in equity.

[istributions recerved from associate 1s recognised as 1eduction i the carrying amount of the investments When the Group's share of losses of an associate exceeds the Company's
ir=it 0 that associate (which includes any long-term interests that, in substance, rorm part of the Holding Company’s net investment in the associate}, the Group discontinies
g Its share of further losses, Additional losses it recognised only ta the extent that the Holding Campany has incurred legal or constructive obligations or made payments
a1 behalf of the associate. If the associate subsequently reparts profits, the Company resumes recognising its share of those profits only after its share of the profits equals the shaie
of losses not recognised.

After application of the equity method of accounting, the Group determies whether there any Is abjective evidence of imparment as a result of one or more events that occurred
the imtial recognition of the net investment in an associate and that event (or events) has an impact on the estimated future cash flows fiom the net investment that can bis
sly estimated. If there exists such objective evidence of impairment, then it 15 nacessary to recognise impairment loss with respect to the Holding Company's investment in an

Tt

Jter A Holding Company entity transacts with an associate of the Holding Company, profit losses resulting from the transactions with associate are recognisad in the Holding
Campany’s Consclidated Financial Statements only to the extent of interests in the associate that are not related to the Holding Company. Unreahsed gains and losses resulting from
oni between the Holding Company and the associate are =sliminated to the extent of the interest in the associate

trar

Basis of presentation

Ties= consolidated financial statements have been prepared and presented under the historical cast convention, on the accrual basis of accounting except for certain financial assets
and financial habilities that are measured at fair value at the end of each reporting period, as stated i the accounting policies set out below.

Fair value is the price that would be received to sell an asset or paid to transfer a bptulity 1 an orderly transaction between market participants af the measurement date, regardless
of whether that pnce 1s directly observable or estimated using another valuation techrigue. In estimating the fair value of an asset mr & hability, the Group takes into account the
charactenistics of the asset or hability iIf market participants would take those charactenstics into account when pricing the asset or hiability at the measurement date.

The consolidated financial statements aire presented i fisian 1upees [NR million, unless otherwise stated the functional currency of the Graup. ltems included in the consolidated

Fittaircsal statements of the Group are recorded using the currency of the primary economic enviionment 1t which the Group operates (the ‘functional currency”).

Tiansactians and balances with values below the rounding off norm adopted by the Group have been reflected as “0” in the relevant notes in these consolidated financial statements

Goaing concern
The directors have, at the time of approving the consolidated financial statements, a reasanable expectation that the Group has adequate resources to continue 1n operatonal

axrstance for the foreseeable future, Thus, they continue to adopt the going concern basis of accounting in preparing the consalidated financial statements,

Stindards issued/amended and became effective

1w Ministry of Corporate Affaus ('MCA') has notified new standard« or amendment to «xisting standards under Companies [Indian Accounting Standards) Rules as issued from time
I+ time. The Group has applied following amendments for the first-ime during the current year which are effective from 01! April 2025

‘1. Amendments to Ind AS 1 - Classification of liabilities as current or non-current liabilities with covenants
MEA via notification dated 13 August 2025 announced amendments to Ind AS 1, Prasentation of Financial Statements, which elabarate on guidance set out in Ind AS 1 by
« Clarifying that the night to defel settlement of a liability for at least 12 months after the reporting petiod;
- Must have substance; and
- Must exist at the end of the reporting period;
+ Stating that management’s expectations around whether the settlement of a liability would be deferred or nat, does not impact the classification af the hability;

» Including requirements of Liabihties that can be settled using an entity’s own instruments; and
« Stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classification of the debt as cufrint

and non-current.
I addition an entity I1s required to disclose when a liability arising from a loan agreement is classified as non-current and the entity’s night to defer settlement 1s contingent an

compliance with future covenants within twelve months.

The Group has reviewed the new pronouncement and based on its evaluation has determined that these amendments do not have a signficant impact on the Group's canfiphdateg
financial statements

2. Amendments to Ind AS 21 - Lack of exchangeability

MCA wia notification dated 07 May 2025, announced amendments to Ind AS 21, The effects of Changes in Foreign Exchange Rates, to specify how an entity should assess whether 4
currency 15 exchangeable and how 1t should determine & spot exchange rate when exchangeability 1s lacking The amendments also require disclosure of information that enabiles
users of its financial statements to understand how the currency not being exchangeable into the other currency affects, or 1s expected to affect, the entity's financial perfarmance,

financial position and cash flows,

The Group has reviewed the new pronouncement and based on its evaluation has determined that these amendments do not have a significant (mpact on the Group’s consolidatog
financial statements.

3. Amendments to Ind AS 7 and Ind AS 107 - Supplier finance arrang ts
MCA via notification dated 13 August 2025 announced amendments ta Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instrument: Disclosures and which introdi e
disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements affects an entity’s liabilities, cashflows and #xp

ta hquidity nsk

The Group has reviewed the new pronouncement and based on its evaluation has determined that these amendments do not have a significant impact on the Group’s cansalidptad
lirancinl statements.

1. Amendments to Ind AS 12 - International tax reform - pillar two model rules

ML A via notification dated 13 August 2025 announced amendments to Ind AS 12, Income taxes, which includes:

+ A temporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the pillar two model rules; and
+ Additional disclosure requirements targeted at a reporting entity’s expeosure to income taxes in period 10 which the pillar two model legislation I1s enacted or substantively enic

L1l not yet in effect.

fhe Group has reviewed the new pronouncement and based an its avaluation has detemrad that these amendments do not have a significant impact on the

financial stataments . ﬂG’Eﬂ-—NﬁQ
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Syrma SGS Technulogy Limited
Material accounting palicy information and other explanatory information to the consaolidated financial statements for the year ended 31 March 2026

(Al amounts ase in million Indian rupses, unless atherwise stated)

Standards issued but not yet effective
MCA has issued Ind AS 118 - Presentation and Disclosure 1n Financial Statements, which will replace Ind AS 1 - Presentation of Financial Statements and 1s effective for annual
reporting penods beginning on or after 31 Apnl 2027

Ind AS 118 introduces 1evised presentation requirements n the statement of profit and loss and enhanced disclosure requirements. The standard 1s expected to impact presentation
and disclasures but not the recognition and measurement

The Group Is currently evaluating the impact of this standard on the consohdated financial statements

All other new standards or amendments that are not yet effective that have been 1ssued by the MCA are not apphcable or matenal to the Group.

Current / non-current classification
The Group presents assets and labilities in the Balance Sheet based on current/ non-current classification

An asset 15 classified as current when it 1s:
- Expected to be reahsed or intended ta sold or consumed in normal operating cycle;
- Held primanly for the purpose of tradmng;
- Expected to be realized within twelve months after the reporting period; or
- Cash or cash equivalent unless 1estricted from being exchanged or used to settle 3 hiabilty for at least twelve months after the reporting period
All other assets are classified as non-current.

A hability 15 current when:
- Expected to be settled in normal operating cycle;
- It is held pnimanly for the purpose of trading;
- It 1s due to be settled within twelve months after the reporting period; or
- There 15 no unconditional nght to defer the settlement of the liability for at least twelve months after the reporting period.

All other habilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities

Based on the nature of products / activities of the Group and the normal time between acquisition of assets and their realization in cash or cash equivalents, the Group has
determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-cuirent

Business combinations
The Group apphes the acquisition method in accounting for business combinations. The consideration transferred by the Group to abtain contiol of an entity I1s calculated as the sum
of the acquisition-date fair values of assets transferred and liabilities incurred. Acgwisition costs are expensed as incurred

Identifiable assets acquired and liabilities and contingent habihties assumed in a business combination are measured initially at their acquisitton-date fair values. Goodwill 1s
measured as excess of the aggiegate of the fair value of the consideration tiansferred, the amount recagnized for non-cantrolling interests and fan value of any previous interest
hald, over the fair value of the net of identifiable assets acquired and habilities assumed. If the fair value of the net of identifiable assets acquued and habilities assumed 1s In excess
of the aggregate mentioned above, the resulting gain on bargain purchase is recognized in other comprehensive income and accumulated in equity as capital reserve However, If
there is no clear evidence of bargain purchase, the entity recognizes the gain directly in equity as capital reserve, without routing the same through other comprehensive income

Any contingent consideration to be transferred by the acquirer 1s recogrised at fair value at the acquisitian date. Contingent consideration classified as an asset or hability that i1s a
financial instrument and within the scope of [nd AS 109 Financial Instruments, 1s measured at fan value in line with the above standard

Business combinations involving entities or businesses under common control are accounted for using the pooling of interest method. The assets and habilities of the combining
entities are reflected at their carrying amounts, No adjustments are made to reflect fair values, or to recognise any new assets or habilities

At the acquisition date, the i1dentifiable assets acquired and the habilities assumed are recognized at their fair values, except that:
(1) deferred tax assets o habilities, and assets or habilities related to employee benefit arrangements are recognized and measured 1n accardance with Ind AS 12 Income Taxes and

Ind AS 19 Emplayee Benefits respectively; and
(1) assets {or disposal groups) that are classified as held for sale m accordance with Ind AS 105 Non-current Assets Held for Sale and Discontinued QOperations are measured in

accordance with that Standard.

Property, plant and equipment
Recognition and initial measurement:

Property, plant and equipment are stated at their cost of acquisition or construction Following initial recognition, property plant and equipment are carried at cost less any
accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, borrowing cost If capitalisation criteria are met and directly attributable cost
of biinging the asset to its working condition for the intended use, Any trade discount and rebates are deducted In arriving at the purchase price.

Subsequent costs are included m the asset’s carrying amount or recognised as a separate asset, as appropriate, only when 1t 1s probable that future economic benefits associated
with the item will flow to the entity and the cost can be measured rehably All other repair and maintenance costs are recognised in the statement of profit and loss as ncurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on items of property, plant and equipment i1s provided on the straight-line method, based on the management’s estimates of useful lives of the assets, which ts similar
to the useful life prescribed under Schedule [l of the Companies Act, 2013:

| ___ Asset category Useful life (year 5-}-
Butldinas 30 vears
Plant and eaupment o 1 15 years
Furniture and fittings I 10 years
Office and other eguipment = S— — = 5 years

. t=r and other g 3 years to 6 years

Freehold land 1s measured at cost and is not depreciated.

¢

L
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Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026

(Al amounts aie in million Indian rupees, unless othenvise stated

2,5

2.6

In certain entities, the depreciation on tangible property, plant and equipment for the following categaries of assets has not been provided in accordance with useful life presciibed in
Schedule 1 to the Act in whose case the life of the assets has bean assessed as under based an technical assessment, taking into account the nature of the asset, the estimatad
usage of the asset, the aparating conditions of the asset, past histoiy of replacement, anticipated technological changes, manufactuiers waranties and maintenance support, etc

Asset category Useful life (years)

Buldings 9 to 30 years
Plant and equipment. |
= Plant and r'nachmer\‘/ o | - 3 to 15 yeals

Stencils 3 years
- Dies o - o o i 8 y=als |
- Wave soldering pallet S . 3years
Electrical equipmeant — 1. 20 veals
Office and other equipment 3 years Hi
Vehicles | Sto8years

Components of the Group follow differant useful lives for the similar block/category of assets. The managemenl behieves thal this 1s an accounting estimate which cauld be different
across Holding Company and subsidiaries, The management believes that this is not an accounting policy which needs to be harmonrized/made consistent acioss components of
Group N accordancea with accounting policy stated in note 2.2 (b) above

The useful lives, residual values of each part of an item of propeity, plant and equipment and tha depreciation methods ar= reviewed at the end of each financial year. If any of thess
expectations differ from previous eslimates, such change 15 accounted for as a change in an accounting estimata,

Deprecialion on additions/ (disposals) 1s provided on a pro-rata basis 1.e. from / {(upto) the date on which asset 1s ready (or use/ (disposed of)

Derecognition
The cairying amount of an item of property, plant and equipment 1s derecogrised on disposal or when no future ecanomic benefits are expected from its use or disposat. Tha gain or
Joss arising fiom the derecognition of an item of piopeity, plant and eguipment 1s measurad as the diffzience hetween the net disposal pioceeds and the cairying amount of the item

and 1s recognized in the Statement of Profit and Loss when the item 15 derecognised

Capital work in progress and capital advances:
Expenditure incurred during the period of constiuction, including all diuect and induect expenses, incidental and related to construction, 1s caimed forward and on completion the

costs are allocated to the respective property, plant and equipment. Capital work-in-progress also includes assets pending installalion and not available for intendead use.

Intangible assets other than goodwill

I[ntangible assets with finite useful hives are cairied at cost less accumulated amortisation and impairment losses, If any. The cost of an intangible asset comprises its purchase price,
mncluding any impoit duties and ather taxes {olher than those subsequently recoverable fiom the taxing authorities), and any duectly attributable expenditure on making the asset
ready for its mtended use and net of any trade discounts and rebates. The cost of intangible assets acquired In a business cambination 1s their fair value at the dale of acquisition

The intangible assets are amortised over theu respective individual estimatad useful hves on a straight-line basis, commencing from the date the zsset 1s available to the Group for
its use. The amartisatian perod 1s 1eviewed at the end of each financial yea) and the amartisation method 1s revised to reflect Lthe changed pattern

Subsequent expenditure on an intangible asset aftei its purchase / completion 1s recognised as an expense whan incurrad unless 1Uis probable that such expenditure will enable the
asset to generate future aconomic benefits in excess of its originally assessed standards of performance and such expenditure can be measuied and attnbuted to the asset reliably,
in which case such expenditure 1s added to the cost of the asset,

Intangible assets under development

Cosl of intangible assets not ready for intended use, as on the Balance Sheet date, 15 shown as Intangible assets under devalopment

Derecognition of intangible assets:

An intangible asset s derecogmisad an disposal, or when no fulure economic benefits are expected fiom use o disposal. Gains oi losses arising from deiecognition of an intangible
assel, measured as the difference belween the net dispasal proceeds and the carrying amaunt of the asset, are recognised in the Statement of profit or loss when the asset 1s

derecagnised

Useful lives of intangible assets:

Asset category 1 Years
Computer software ] 3years
Pesign and proiolypes | 1 to 3 y=ars
Technical knowhow 5 years
Patents 12 vears
Trademark - 12 years

Goodwill
Goodwill is measuied as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree, and the fair value of the acquirer's
previously hetd aquily interest in the acquire (iIf any) over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed

For the purpose of impairment testing, goodwill acquired in a business combination 1s, from the acquisiion date, allocated to each of the Group’s cash-generating units thal are
expectad to benefit from the combination, nrespective of whethar other assets or labilities of the acquiree are assigned to thase units, Cash geneiating unit to which geodwill has
been allocated 15 tested for impairment annually, or more fiequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit
1s less than its carrying amount, the impairmant loss 1s allocaled fust to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro
Jata based on the carrying amount of each assel In the unit. Any impairment loss for goadwill 1s 1ecognized in the Statement of Profit and Loss. An impairment loss recognized for

goodwill is not reversed n subsequent periods

Whare goodwill has baen allocatad to a cash-generating umit and part of the oparation wathin that unit 1s disposad of, the goadwilt associated with the disposed operation 15 included
in the calrying amount of the operation when determining the gamn o loss on disposal. Goodwill disposed in these circumstances 1s measured based on the relative values of the

disposed operation and the portion of the cash-generating unit retained

Purchase consideration paid In excess of the fair value of net assets acguired 1s recogmised as gaadwill. Where the fan value of identifiable assets and lizhilities exceed the cost of
acquisition, after (eassessing the fair values of the net assets and conlingent liabilities, the excess is recognised as capital reserve.
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2.7

2.8

(a)

(b)

2.9

2.10

(a)

(b)

Impairment of property, plant and equipment and intangible assets

At the end of each reporting petiod, the Group raviews the carrying amounts of its tangible A intangible assets to detarmine whether there 1s any indication that those assets nave
suffered an impairment loss [f any such indication exists, the recoverable amaunt of the assel is sstimated i ordel to determine the extent of the impairment loss (if any). When i
is not possible to astumate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-genesating unit to which the assat belangs. Whi
a reasonable and consistant basis of allocation can be identified, corporate assats are also allocatad to individual cash-generating units, or otherwise they are sllocated to the
smallest group of cash-genaiating units for which a reasonable and consistent allocation basis can be dentified,

Recoverable amount is the higher of fair value less costs of dispasal and value in use. In assessing value in use, the estimated futura cash flows are discounted to their prasent val
using a pra-rax discount 1ate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash (s
have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) 1s esimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) &
reduced to Its recoverable amount, An impaument loss is recognized immediataly in the consolidated statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {ol a cash-generating unit) is Incleased to the revised estimate of its recoverable amount, but 44
that the ncieased carrying amount does not exceed the carrying amount that would have been determinad had no impairment loss been recognized for the assel (or ¢ash-
generaling unit) in priol years. A reversal of an impairiment loss 15 recognized immediately in the consolidated Statement of profit and loss.

Impairment of non-financial assets

Far impanment assessment ouIposas, assets are grouped at the lowest levels for which there are largzly independent cash inflows {cash geneiating units). As a result, some s
are tested indmvidually for impairment and some are tested at cash-generating unit level

The Group dssesses at each balance sheel date whether there 1s any indication that an asset may be impaired. If any such indication exists, the Group estimates the racovarabis
amount of the asset. [T such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
careying amount 1s reduced to its recoverable amount. The reduction 1s treated as an impairment loss and is recagnized In the statement of profit and loss, If at the balance shest
date, there 1s an mdication that a previously assessed iMtpairment loss no longer axists then the recoverable amount reassessed, apd the asset is reflected st the recoverable
amount subject to @ maximum of depreciated historical cost. Impairment losses previously recognised are accordingly reversed it the Statement of Profit and Loss.

To deteimine value-in-uss, management astimates expected future cash flows from each cash generating unil and determines a suitable discounl rate in order to calculate the
gresent value of those cash flows, The glata used for impairment testing proceduies are girectly hinked ta the Gioup's latest approved budget, adjusted as necessary to exclude the
of of future re-orgammations and asset enhancements. Discount factois are detarmined individually for each cash-generating unit and reflect current market assessiment of Lhe
e value of money and asset-specific risk factors.

Leases

The Group considers whethe: a cantract 1s, or contains, a lease. A contract 1s, or contains, a lease If the contiacl conveys the right to control the use of an identified asset for 4
panod aof time in exchange fol consideration,

The Group as a lessee

The Group's lease asset classes consist of leases for bulldings. The Group assesses whether a contiacl centains 3 lease, at inception of & contiact. & contiacl 1s, or contains, & lease if
the conlract conveys the right to control the use of an identified asset for j period of ime 1n exchange for consideraliniy, To assess whether # contract conveys the nght Lo contral
the use of an identifiad asset, the Group assesses whether:

(1) The lease contract involves the use of an identified asset;
(n) The Group has the right to obtain substantially all of the economic benefits from use of the assel throughout the penod of lease; and
() Tha Group has the right to direct the use of the asset.

The Group at the commencemeant of the lease contract recognizes a right-of-use asset al cost and corresponding lease habihty, except for leases with term of less than Lwalve
months (short term leases) and low value assets. For these short term and low value leases, the Group reccgnizes the lease payments as an operating expense on a stiaght -l
sin over the lease term

| lease arrangemanls include the oplions to extend or Llernminate the lease before the end of the lease lerm Right-of-use assets and lease habihties includes these opt
it I1s reasonably certain that they will be exercisad.

The cost of nght-of-use asset compiises the amount of the mital measurement of the lease labllily, any lease payments madi at @ befare the inceptian date of the lease, plus any
imitial direct costs, less any lease incentives received. Subsequently, the right-of-use assets are measurad al cosl less any accumulated depreciation and impairment losses, If any,
Tl right-of-use asset are depreciated using the straight-hne method fiom the commencement date owir the shorter of lease term or useful life of nght-of-use asset.

Thie lease labilily 1s imtially measurad at amortized cost at the present value of the fulure lease payments. The lease payments are discounted using the terest rate ifiiplicit in the
lease oF, «f ot readily deternunable, using the incremental borrowing rates i the country of domicilie ol these leases. Lease liabilities are re-measured with & correspondi
adjustment to the relaled right of use assat if the Group changes its assessment If whether it will exercise an extension or a lermination option,

The Group as a lessor

| sises for which the Group is a lessor 1s classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership ta
ihe lessee, the contiact 1s classified as a finance lease. All other leases are classified as operaling leases

an the Group ts an intermediate lessor, it accounts for its (nterests m the head lease and the sublease separately. The sublease 1s classified as a finance ol operating lease liy
ence to the right-of-use asset ansing from the head lease.

Inventories

Inventories are valued at the lower of cost on waighted aveiage basis and estimated net realisable value (net of allowances) after providing for obsolescence and ather losses, where
considered necassary, The cost comprises of cost of purchase, cost of conversion and othei costs including appropriate production overheads in the case of finished goods and woik-
In-progress, incurred In bringing such inventories to their present location and condition. Trade discounts or rebates are deducted 1n determining the costs of purchase. Nel reahsable
value represants the estimated selling price for inventanes less all estimated costs of completion and costs necessary to nuike the sales

Due allowance I1s estimated and made by the Management for slow moving / non-moving items of inventory, \wherever necessary, based on the past experience and such allowances
are adjusted against the carrying inventory value.

Raw matenals and stores and spares including packing materials are valued at cost computed on moving weighted average basis. The cost includes purchase price, inward freight
arill other incidental expenses net of refundable duties, levies and taxes, where applicable

Warken-progress is valued at input material cost plus conversion cost as applicable

Fimshed goods and stock-in-trade are valued at the lower of net realisable value and cast (including prime cosl, non-refundable taxes and duties and other overheads incurred
lifging the inventories ta their present location and condition), computed on a moving welghted average basis.

Stack in transit 1s valued at lower of cost and net realisable value

Cash and cash equivalents

Cash and cash equivalents
Canh comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balancas (vith an original matunty of three months ar less from the gate of
scquisition), lighly liquid investments that are readily convertible into known gmounts of cash and which are subject to insignificant risk of changes in valua.

Cuash flow statement
I flows are reporled using the indiract method, whereby prefit / {loss) bafore tax 15 adjustad for the affects of transactions of nan-cash nature and any deferrals or accruals of
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(a)

(b)
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(d)

2.12

()

(b)

(e)

(d)

(e)

2.13
(a)

(b)

(c)

Foreign currency transactions and translations

Initial recognition
In pleparing the consalidated financial statemants, transaclions in cunencies othei than the antity’s functional currency [foreign curiencies) are recognised at the rates of exchange

prevailing at the dates of the transactions

Foreign operations

The assets and liabilities of foraign operations {subsidiary company) including geodwill and fai value adjustments arising on acquisition, are translated inta [NR, the functional
currency of lhe Group, at the axchange rate at the reporting date. The income and expensas aof foreign operations are translated into INR at the exchange rate at the dates of the
transactions or an average rate If the average rate approximates the actual rate at the date af the transaction

Exchange differences are recagnised in OCI and accumulated 1n equity (as exchange differences on transiating tha financial statements of foraign operation), except to the extenl
that the exchange differences are allocated to NC1

Measurement at the reporting date
At the end of each reporting period, manetaly assets and habilities denominated 1n fol2ign currencies are tianslated into the functional currency at the exchange rata. Non-maonetary
‘tems that are maasured at fair value in a foreign curency are tianslated using the exchange rates at the date whan the fair value was determined Translation differences on assats

and liabihties cairied at fair value are reported as part of the fan value gain or loss

Treatment of exchange difference
Exchange differences arnising on settlement / restatement of short-term foreign currency monetary assets and habilities of the Group are recognized as Income or expense In the

consolidated statement of profit and Joss.

Revenue recognition
Revenue flom contracts with customers 1s recognized on transfer of contiol of promised goods or services to a cuslomer at an amount that reflects the consid=iation to which the

Group (s expected to be entitled to in exchange for those goods or services.

Revenue towaids satisfaction of a performance obligation 1s measured at the amount of transaction price (net of vaiiable consideration) allocated to that peiformance obhgation, The
tiansaction price of goods sold and services rendered 1s net of variable consideration on account of various discounts and rabates affeied by the Group as part of the contract, This
variable consideration 15 estimated based an the expected value of outflow. Revenue (net of vaniable considaration) is recognized only to the extent that it 1s highly probable thal the
amount witl not be subject to significant reversal when uncertainty 1elating to its racognition 1s resolved.

Sale of products

Revenue from sale of products 1s recognized when the cantrol on the goods have been transferred to the customer. The performance obligation in case of sale of product s satisfied
at a point in time 1.2., when the material 1s shipped to the customer or on delivery to the customer, the risks of obsolescence and lass have been transfeired to the customer, and
aither the customer has accepted the products in accordance vath the sales contract, the acceptance provisions have lapsed, or the Group has objective evidence that all criteria for
acceptance have bean satisfied. Revenue from the sale of goods 15 measured at the farr value of the cansideration recelved or receivable, net of returns and allowances, trade

discounts and volume rebates

advance from customers and deferied 1evenue 1s recognizad under other currant liabilities which 15 releasad to revenue on satisfaction of peiformance obligation

Rendering of services
Income from seivice activities are recognized at a point 1n time on satisfaction of perfarmance obligation towards rendering of such servicas in accordance with the terms of

alrangement

Toaling charges
Tooling charges recaived from customers (n advance 1s recogmised based on completion of the project and the number of units sald to the customer during the respective year The
same Is recognised at a pont in time or over a period of time depending on the terms of arrangeament/contract with the custamer and the corresponding satisfaction of performance

obligation

Forwarding receipt
The Group makes forwarding services available in relation to export to fews cuslomers whose performance obligation in case of sale of product 15 satisfied on matenal dispalch from
factory premises. Income In this case 1s recognised at a pamnt in time depanding on the terms of arangement/contract with the customer and the cortesponding satisfaction of

performance obligation

Production linked incentive income

The Group recerved production hinked incentive appioval from the Department of Telecommunication at a pre-appl oved percentage of the net incremental revenue at every year end,
The Group files claims for production linkad incentive on an annual basis. The Group has recagnised the income on an accrual basis once all the pre-conditians set by the government
authorities have been met. Based on historical trend of the production linkad incentive income being received and no significant adjustments to the production linkad incantive claim
being made by the authorities, the Holding Company believes that it is highly prabable that the claims will be 1ealised

Other income

Interest income

Interest income flom a financial asset 15 recoginized vthen 1t 15 probable that the econonic benefit will flow to the Gioup and Lhe amount of income can be measured reliably. Interest
income 15 accrued on a time basis, by reference to the principal outstanding and the effective interest rate applicable, which 15 the rate that exactly discounts estimatad future cash
receipts through Lhe expected life of the Ninancial assets to the asset's net cairying amount on imitial recognition

Dividend income
Dividend ncome 1s recognized when the right to receive the income 1s established.

Rental income
Lease income from operating leases where the Group 1s lessor I1s recegnizad as income on straight line basis over the lease term unless the receipts are structured to increase n line
with expected geseial inflation to compensate fai Lthe expacled inflationary cost incieases. Mhe respective leasad assets are included in the balance sheet based on their nature

(This space has been mtentionally left blank)
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2.14 Employee benefits

(a) Short term employee benefits
Shoit-term employee benefit obligations are measuied on an undiscounted basis and are expensad as the ielated service 1s provided. & liability 1s 1ecognisad for the amount
expectaed to be paid a.g., under shoit-term cash bonus, if the Group has a present legal or constructive obligation to pay this amounl as a resull of past service provided by the
employee, and the amount of obligation can be estimated reliably.

(b) Defined contribution plans
Provident fund / employee state insurance :
The Group makes specified contributions towaids employees’ provident fund and employee state insurance mantained by the Central Government and the Giaup’s contiibution are
recognized as an expensa in the period in which the services are rendered by the employees
Superannuation fund:
The Group contributes a specified parcentage of eligible employees’ salaiy to a superannuation fund administeied by trustees and managed by the insurer. The Group has no hability
for futule supelannuation benefits other than its annual contribution and recognizes such contribulions as an expense 10 the period 1n which the services aie randered by the
employees
Labour welfare fund:
The Group makes specified contiibutions towards Labour VYelfare fund maintained by the stale labour welfare boards and the Group's contribution ara recognized as an expense in
the periad m which the services are rendered by the employees
National pension scheme:
The Group contributes a specified percentage of the eligibie employees salary to the National Pension Scheme of the Central Government. The Group has no hability for future
pension benefits and the Group's contiibution to the scheme are recognized as an expense In the period 1n which the seivices are rendered by the employees

(c) Defined benefit plans
The Group operates a gratuity plan wherein every employee 1s entitled to the benefit equivalent to 15 days basic salary last drawn for each completed year of service as per the
payment of Gratuity Act, 1972,
A defined benefit plan 1s a post-employment benefit plan other than a defined contribution plan. The Group’s net obligation 1n respect of defined beneNt plans 1s calculated by
estimating the amount of future benefit that employees have earned in the current and prior periods and discounting that amount
The calculation of defined benefit obligation 1s performed annually by a qualified acluary using the projected unit credit method
Re-measurements of the net defined benefit liabilily, which compiise actuanal gains and losses are 1ecognised in other compirehensive income (OCI). The Group determines the net
inlerest expanse (income) on the net defined benefit hability for the period by applying the discount 1ate used to measure the defined benefit obligation at the beginming of the
annual period to the then- net defined benafit hability, taking inlo account any changes in the net defined beneft hiability during the period as a result of contributions and beneft
payments. Net interest expense and othei expenses related to defined benefit plans are recognisad in profil oi loss
v/hen the benefits of a plan are changed o1 when a plan 1s curtailed, the resulting change 11 benefit that 1elates to past service {'past service cost or ‘past service gain’) or the gan
or loss on curtailment 1s recognised immediately in profit or loss. The Group recognises gains and losses an Lhe settlement of 2 defined beneft plan when the settlement occurs
The obligation 1s measured at the present value of estimated futuie cash flows. The discount rates used for delerminng the present value of obligation undar defined benefit plans,
are based on the market yields on government securities as at the Balance Sheet date, having maturily periods approximating to the terms of related obligations,
Annual conttibutions are made to the employee's gratuity fund, eslablished with the Insuer (Plan assef) evary year. The fau value of plan assets 1s reducad from the gioss obligatian
under the defined benefit plans, to recognise the obhgalion on net basis

(d) Other long-term employee benefits
Compensated absences
The employees of the Group can carry-forward a portion of the unutilised accrued compensaled absences and utihise 1t in future service penods or recelve cash compensation on
termination of employment. Since, the compensated absences do not fall due wholly within twelve months afler the end of the penod in which the employeas render the related
sejvice and are also not expected to be utilized wholly within twelve months after Lhe end of such periad, Lhe benent 1s classified as a long-lerm provision. The Gioup records an
obligation for such compensalad absences in the period in which the employee renders the services that increase this enlitlement. The obligation 1s measured on the basis of]
independant actuanal valuation using the projacted umit cradit method Actuarial gains and losses are 1acognised in profit or loss in the period 0 which they arise

(e) Employee share based payments

Employses of Lthe Group recaive remuneration in Lhe form of share-based payments, wheraby employass 1ender services as consideration for equity mstruments (equity-settled

transactions)

Equity-settled transactions:
The cost of equity-seltled transactions 1s detaimined by the fair value at the date when the grant 15 made using an appiapriate valuation modal

That cost 1s recognised, together vith a corresponding increase in share-based payment (SBP) reserves in eguity, over tha peiiod in which the peiforrmance and/or servica conditions
are fulfilled in employee benefits expense The cumulative expense recagnisad for equity-settled transactions al each reporting date until the vesting date reflects the extent to which
the vesting period has expirad and the Gioup’s best 2stimate of the number of aquity instruments Lhal will ultimately vesl. The Statement of profit and loss expensa or ciedil for a
period represents the movement in cumulative expense recognised as at the beginning and end of that period and s recognised In employee benefits expense service and non-
market performance conditions are not taken into account when deteimining the grant dale fan value of awairds, but the likelihood of the conditions being met 1s assessed as part af
the Group’s best estimate of the number of equity instruments that will ulimately vest Market parformance conditions are reflected within the grant date fair value Any other
conditions attached to an award, but without an associated service requirement, are considered ta be non-vesting conditions. Non-vesting conditions are reflected in the fair value of
an award and lead to an immediate expensing of an award unless there are also service and/or performance condilions

Mo expense 1s recognisad far awards (hat ao not ulumately vest because non-imaiket performance and/or sarvice condilions have not veen imel Vihere awards mclude 3 market or
non-vesting condition, tha transactions are treated as vested Irrespective of whether the market or non-vesting condition is satisfled, provided that all other parformance and/ar
service conditions are satisfied,

When the teims of an equity-settled award are madified, the minimum expense tecognised Is Lhe expense had the terms had not been imodified, If the original teims of the award
are met. An additional expense 1s recognised for any modification that mcreases the total fair value of the share-based payment transaction, or (s otherwise beneficial to the
employee as measured at the date of modification. Where an awaid 1s cancelled by the entily o1 by the counterparty, any remaining element of the fair value of the award 1s
expensed immediately thiough profit o) loss

The dilutive effect of outstanding options 1s reflectad as additional share dilulion 1n the computation of diluted earnings par share

Accounting for the stock option plan administered through Syrma Trust:

The accounting of Syrma Trust has been done in the standalone financial statements of the Holding Company as the Trust i1s administering the employze stock apuon ('ESCP’) plan
on behalf of Lhe Holding Campany

Accounting for the stock option plan administered through the Johari Digital Emplayee Welfare trust ("Johari Trust"):
The accounting of Johari Trust has been done in the standalone financial staterents of Syrma Johai Medtech Limited as the Johai Trust 1s admimistaning the ESOP plan on behalf of

the subsidiary company
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2.15

2.16
(a)

(b)

2.17

(a)

(b)

(<)

Pravisions
Provisions are recognised, when the Group has a present obhigation {legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reiiable estimate can be made of the amount of the obligation

The amount racognised as a provision 15 the best esumate of the consideration required to settle the present obligation at the end of the reporting peiiod, taking inta account the
risks and uncertainties surrounding the obligation. When a provision 1s measured using the cash flows estimated to settle the present abligation, i1ts carrying amount 15 the present
value of those cash flows (when the effect of the time value of money 1s material)

Contingent liability and contingent asset

Contingent hability 1s disclosed for
(1) Possible obligations which will be confirmed only by future events not wholly within the control of the Gioup; or

(1) Present obligations ansing from past events where 1t 15 not probable that an outilow of resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannat be made

Contingent assets are not recagmised. However, when inflow of aconomic benefits 1s piaobable, related asset 15 disclosed

Taxes on income
The income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Income tax expense or credit for the period Is the tax payable on the cuirent period’s taxable income using the tax rates and tax laws that have been enacted or substantively

enacted by the balance sheel date. The Group periadically evaluates positions taken in tax returns with respect to situations which applicable tax regulation is subject to
interpretation. It establishes provisions whare appropriate on the basis of amounts expected to be paid to the tax autharities

Current tax assets and current tax habilities are offset anly if there is a legally enfarceable right to set off tha recognised amounts, and It 1s intended to realise the asset and settle
the liability on a net basis or simultaneously

Deferred tax
Deferred tax Is the tax expected to be payable or recoverable on differences between the cairying amounts of assets and liabilities in the consolidated financial statements and the

carresponding tax bases used in the computation of taxable profit, and 1s accounted for using the hability method. Deferied tax labilities are generally recognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it 1s probable that taxable profits will be available against which deductible temporary differences can
be utilised. Such assets and liabilities are not recognised If the temporary difference anses from the initial recognition (other than in a business combination) of other assets and
liabilities In a transaction that affects neither the taxable profit nor the accounting profit. In addition, a deferred tax hability 1s not recognised If the temparary difference arises from
the initial recogmition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences arising on investment 1n associates, except where the Group 1s able to control the reversal of the temporary:
difference and 1t 1s probable that the temporary difference will not reverse in the foreseeable future Deferred tax assets arsing from deductible temporary differences assaciated
with such investment 1s only recognised to the extent that it is probable that there will ba sufficient taxable profits against which to utilise the benefits of the temporary differences
and they are expected to reverse In the foreseeable future. The carrying amount of deferred tax assets (s reviewed at each reporting date and reduced to the extent that it s no
longer probable that sufficient taxable profits will be available to allow all or pait of the asset to be recavered.

Deferred tax 1s calculated at the tax rates that ale expectad to apply in the period when the hability 1s settled or the asset is realised based on tax laws and rates that have been
enacted or substantively enacted at the repoiting date

The measuiement of deferred tax hiabilities and assets reflects the tax consequences that would follow from the manner in which the Group expects, at the end of the reparting
period, to recover or settle the carrying amount of its assets and habihities, Deferred tax assets and habilities are offset when there is a legally enforceable right to set off curient tax
assets against current tax habilities and when they relate to income taxes levied by the same taxation autherity and the Group intends to settle its current tax assets and liabilities on

a net basis.

For transactions and other events recagrised in profit or loss, any related tax effect 1s also recognised in profit or loss. For transactions and events recognised outside profit or loss
(either in other comprehensive income or directly in equity), any related tax affects are also recognised outside profit ot loss (either in other comprehensive income or directly in

equity, respectively).

Current tax and deferred tax for the yeai

Current and deferred tax ars 1ecognised in consolidated statement of profit or loss, except when they relate to items that are recogmised 1n other comprehensive income or directly in
aquity, 1n which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively. Where cuirant tax or deferred tax arises from
the initial accounting for a business combination, the tax effect 1s included in the accounting for the business combination

Financial instruments
Financial assets and financial habilities are recognized when the Group becomes a party to the contractual provisions of the wnstruments

Initial recognition

Financial assets and financial habilities are imitially measured at fair value. Transaction costs that are directly attributable to the acquisition or 1ssue of financial assets and financial
liabilities (other than financial assets and financial habilities at fair value thiough profit or loss) are added to or deducted from the fair value of the financial assets or financial
habilities, as appropriate, an initial recognition. Transaction costs duectly attributable to the acquisition of financial assets or financial liabiities at fair value through profit o1 loss are
recognized immediately in the Statement of profit and loss, However, trade receivables that do not contain a significant financing component ara measured at transaction price in
accordance with Ind AS 115,

(This space has been intentionally left blank)
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(b) Subsequent measurement

(i) Financial assets
All recogiized financial assets ale subsequently measured in then entirety al aither amortized cost or fair value, depending on the classification of the financial assets, except l=
investmaints forming pait of interesl in subsidiaries / associates, which are measurad at cost
Classification of financial assets
e Group classifies its financial assets in the following measuremeant categories
a) those to be measured subsequently at fair value (eithar through other comprehensive income, or through Statement of profil or loss), and
b)those measured at amortized cost
The classification depends on the entity's business model for managing the financial assets and the contiactual terms of the cash flows,
Amoitized cost
Assets that are hald for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cosl. A gain or loss
on these assets that 1s subsequently measured at amoitized cost is 1ecognized in Statemant of profit or loss vihen the asset s derecognized o1 impaired, Interest income from fnese
financial assets 1s included in finance income using the effective interest rate method.
Fair value through other comprehensive income (FVTOCI)
Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assats cash flows represent solely payments of principal and interest, are
measured at fair value through cther camprehensive income (FYTQCI), Movements in the carrying amaunt are taken through OCI. When the financial asset 1s derecognized, e
cumulative gam or loss previously 1ecognized in OCI s reclassified from equity to Statement of profit or loss and recognized in other income / (expense).
Filr value through profit or loss (FVTPL)
Assets that do not meet the criteria for amortized cost ar FYTOC! are measured at fail value through profit ar loss. A gain or loss an these assets that i1s subsequently measured at
fait value through profit or loss 1s recognized 1n the Statement of profit and loss,
Impairment of financial assets
Expactad cradit loss (ECL) 1s the difference between all contiactual cash flows that are due to the Group In accordance with the contract and all the cash flows that the Group expects
1o receive (1.e., all cash shortfalls)
In accordance with Ind AS 109, the Group applies expected credit loss (ECL) madel far measurement aid recognition of impairment loss on the financial assets that are measured at
smariided cost e.g. cash and bank balances, investment 10 equity instruments of subsidiary companies, trade receivables and loans etc.
AL each 1eporting date, the Group assesses whether financial assets carried at amortised cost 1s credit-impaired. A financial asset 1s ‘credit-impaired’ when one o1 more events thal
have detnmental iImpact on the eslimated future cash flows of the financial assets have occurred,
Evidenca that the financial asset 1s credit-impaued includes the following abseivable data:
-Significant financaial difficulty of the borrower or 1ssuer;
‘ths breach of contract such as a default or baing past due as per the againg brackets;
it s probable that the boirower will enter bankruptcy or other financial re-organisation, or
the disappeaiance of active market for a security because of financial difficultbies
Thee Group fallows ‘simplified approach’ for recognition of impairment loss allowance on Trade recaivables, The application of simplified approach does not require the Group Lo Lrack
changes in credit sk, Rather, it recognizes impatrment loss allowance based on lifetime ECLs at each reporting date, right from s imtial recognition.
Far recognition of jmpawrment loss on other financial assets, the Group determines that whether there has been a significant increase in the credit risk since initial recognition. 1f
cradit nsk has not increased sigmificantly, 12-month ECL 15 used to provide for impairmeant loss. However, If credit risk has increased significantly, lifetime ECL 15 used. If, in

wpusnt period, cedit quabty of the instrument improves such thal there s nix longer a significant increase 1n credil nsk @nce 1mtial recognition, then the entity reverts La

racognizing impanment loss allowance basad on 12-month ECL
Lifptime ECL are the expected ciedit losses resulting from all possible default events over the expected lfe of a financial asset. The 12-month ECL 1s a portion of the lifetime ECL
vehich results from default events that are passible within 12 months after the reporting date
ECL imparment loss allowance (o1 reversal) recognized during Lhe perod Is recognized as expense/incame jn the statement of profit and loss. ECL for financial assets measured as at
amiaiiised cost and contractual revenue receivables 1s presented as an allowance, 1e., as an integial part of the measurement of those assets i the consolidated financial
statements. The allowance iaduces the net cariying amount, Until the asset meets write-off criteria, the Group does nat reduce impairment allowance from the gtoss carrying
amount
Write off policy
2 Group writes off a financial asset when there s infaimation indicating that the debtor 1s n severa financial difficulty and there i1s no realistic prospect of recoveiy. Any 1ecoveries
made are recognised in Statement of profit o1 loss

(i) Financial liabilities and equity instruments:

Classitication as equity or financial liabitity

Egility and Debt instiuments 1ssued by the Group are classified as aither financial Liabilities or as equity In accordance with the substance of the contractual arrangements and the
dergntiong of a inancial habiity and an equity mstrument

All financial habilities are subsequently measured at amortized cost using the effective interest method or at FVTPL

Equily instruments

An equity Instrument 1s any contract that evidences a residual interest in the assels of an entity after deducting all of its habiliies. Equity instruments 1ssued by the Group ars
recignized at the proceeds received, net of direct 1ssue costs

Financial liabilities at amortized cost

Financl liabilties that are not held-foi-trading and are not designatad as at FVTPL are measured at amortized cost at the end of subsequent accounting penocds. The cairying
smounts of financial labilities that are subsequently measuied at amortized cast are determinad basad on the effeclive interest method. [nterest expense that s not capitahized as

part of costs of an asset (s included 1n the ‘Finance costs' line item.

Financial liabilities at FVTPL

Liibilities that do nol meet the critena for amortized cosl are measured at fan value through profit or loss. A gain o1 loss on these assets that is subsequently measured at fair value
Whrapgh profit or loss 15 recogrized 1n the Statement of prafit and loss
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(c)
(i)

(ii)

(d)

(e)

(f

2.20

Derecognition

Derecognition of financial assets

A financial asset 15 derecognized anly whan the Group has transfenied the nghts to receive cash flows from the financial assat. Wnere the Group has transferied an assat, It avalustes
whether it has transferred sunstantially all risks and rewards of ownership of the financial asset, Where the Group has naither transferred a financial assel nor retains substanually al|
risks and rewards of ovinership of the financial asset, the financial asset s derecogrused If the Group has not retained control of the financial asset.

If the Group enters Into transactions whereby It transfers assets recognised on Its balance sheal but retains either ali or substantially all of the risks and rewards of the tramaietrad
assets, the transferied assets are not derecagnised,

Derecoghition of financial liabilities

‘The Group derecognizes financial habilities when, and only when, the Group’s obligations are discharged, cancelied or have expired. The difference betwean the canymg amount of
the finanaial hability derecognized and the consideration paid and payabie 1s recognized in Statament of profit or loss

The Group 4lso derecognises & financial liabilily when its terms are modified and the cash flows under the modified terms tre substantally different. e this case, & new financial
liability based on the modified terms 1s recognised at fair value. The difference between the cairying amount of Lthe limancial llswility extinguished and the new financial Wakslity with
modified terms Is recogmised in Statement of profil o1 loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheel when, and only when, the Group currently has a legally enforceable right to «r
off the amounts and 1L intends eithel to settle them on a net basis or to realise the asset and setlle the hahility simultaneously

Measurement of fair values
A number of the accounting policies and disclosures require meaasurement of fair values, for both financial and non-financial assets and habilities

Fair values are categarised into different levels in a fan value hierarchy based on the inputs used in the valuation techniques as follows!

-Level 1 quoted prices (unadjusted) in aclive markats for idantical assets or liabilities.
-Level 2 1nputs other than quoted prices included n Level 1 that are observable for the asset or liability, ether direclly (i.e. as prices) o indnectly (1.e. deiived from piices).
-Level 3: nputs for the asset or Liability that aie not based on observable market data (unobservable inputs)

Tha Group has an established internal control framework with respect to the measurement of fair values, This includes a finance team that has overall responsibility for overseeing all
wignificant (air value measuraments, including Level 3 fan values, and reports divectly to the chief financial officer.

Thee finance team 1egularly reviews significaiit unobservable inputs and valuation adjustments. If third party mformation. 1s used to measure (an values, then the financa team
Jssesies the evidence obtainad from the third parties to suppoit the conclusion that these valuations mjeet the raguirements ol ind AS, cluding the lavel in the fau value feraréhy
in which the valuations should be classified.

When measuring the fair value of an assel or a liability, the Grougt uses observable market data as far as possible, If the inputs Used Lo measure the far value ol an assel or 4
liability fall nto different levels of the fair value hieraichy, then the fau value measurameant is categorised inils entirety i the same level of Lhe far value hierarchy as Lhe lowest
level input that 1s sigmificant to the enlire measurement.

I+ Group recagnizas tiansfers between levels of Lhe fair value hierarchy at tha end of the reporting period during which the change has accuired,

Further information about the assumptions made in measuring fair values usad 1n prepanng these consolidated financial statamenls is included in the respective notes

Dhligation to acquire non-controlling interest

as pait of the acquisition of 3 subsidiary, when the Graup enters into a1 #rrangement to acquire shares of the subsidiary held by hwn controlling sharsholders for settlemait h casn
At it another financial asset, a financial ligbitity 14 recogmised for the present value of the amount of the obligation. In cases vhere the non-controlling shareholders still have presant
sreesn to Lhe returns associaled with the underlying ownership interests in the subsidiary, the Group continues to recagnise non controlling mterest as a sepatate component af
eguity. The financial liability for the obligation lo purchase non conlrolling interest 1s recogiised with a coriesponding debit to retained eaining. Subsaquent lo nulial recogmition gf
v, Lhe Group racognisss the changes in the arying amount of the financial liability within surplus iy statement of profit and loss

Lhe financial e

Investment in mutual funds
Investments that are readily realisable and intended to be held for not more Lhan a year from the date of acquisition are classified as current investments. All other investments are

tlasaified 35 non-cuinent invastments
Investment in mutual funds, specific bonds {markel linked) and structured product/ private equity (1.e.; unquoted mveslments) are measuled at faun value thiough piaft and lass
Net gains and losses are recognised n statement of profit or loss.

Earnings per share
Basic sarmings per share 1s computad by dwiding the net profil/ loss after tax (including the post tax affect of exceptional items, if any) for the period attnbutabie to sguity
dhpighicldes by the weighted average number of actual equily shares outstanding during the year.

(riluled earnings per share 1s computed by dividing the profit/ loss after tax {including the post tas effect of exceptional items, If any) far the pericd attributable to equily
sharaholders 05 adjusted for dividend, interest and other charges to expense or ncomy (net of any attributable taxes) relating to the dilulive polential equily shaies, by the weightad
average number of equity shares considered for deriving basic EPS and also weighted average number of 2quity sharas that could have bean issued upon conversion of all dilulive
pptentinl equity shares,

Sagmient reporting

Cperaling segments reflect the Group's management structuie and the way the financial statements 1s regularly reviewed by the Group's Chief Operating Decision Maker (CODi).
Tha CODM considers the business from both business and product perspective based on the dominant source, nature of risks and retuins and the internal organisation and
maragiment structure. The aperating segments are the segments for which sepaiate financial information i1s available and for which operaling profit / (loss) amounts ale evaluated
regularly by the execulive Management in deciding how to allocate resources and in assessing performance

avenue, aegment axpersas, segmant assals and segmant

1 account ng policies zdepted for ~agimeal renolfing 22 in line fr2 accouniing pelisies of the Group. Segm
Isabilities have been identified to segments on the basis of their ralationship to the operating activities of Lhe segment.

Revenue, 2xpenses, assels and liabilities which relate to the Gioup as ¢ whele and are not allocable to segments on reasonable basis have been included under unallocated ievenue /

exgiefises / assets / habilities

Borrowing cost
Borrowing costs directly attiibutable Lo the acquisition, construction or production of qualifying assets, which aie sssels thal necessarily take a subslantial pericd of tume to g2l (eady
few thew intended use o1 sale, it added o Lhe cost of thosa assats, untif such Time as the assets are substantially ready foi their intended use or sale.

Interest income earnad on the lemporary nvestment of specific bortowings pending their expenditure on qualiying assets is deducted fram the borrowing costs eligible for

capitalisal

a1l other hoirowing cosls are recognised in Statement of orofit or loss in the penod in which they are incurrad.
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2.23

2.24

2.25

2.26

(a)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

(i)

)

(k)

Government grant
Grants from the government are recognizad at their fair value where theie 1s a reasonable assurance that the giant will be received and the Group will comply with zll attached
conditions.

Government grants elating to income are racognized in the nrofit ol loss, as nacessary to match them with the costs that Lhey are inlended fo compensale

vihen the grant relates to an asset, it 1s recognized as income In equal amounts over the axpectad useful life of the related assec,
When the Group receives grants of non-monetary assets, the assets and lhe granl are recorded at fau valug amounts and raleased to profit ol loss over the expected useful bfe in a
paltern of consumption of the benefit of the underlying asset

Export benefits
Export Benefils are iecognized when there 15 reasonable certainty that the Group will comply with the condiions attached and that Lhe benefit will be recerved

Related party transactions
Related party transactions are accounted for based on terms and condilions of the agreement / arrangement with Lhe respective relatad parties. These ralated party transactions are
determined on an aim’s length basis and are accounted fol in the pericd / year in which such transactions occur and adjustiments If any, o the amaunts accountad are recognised in

the year of final determination

There ara common costs mcurred by the antity having significant mfluence / Othai Related Parties on behalf of various entities including the Group, The cast of such comimon costs
ale accountad to the extent debiled sepaiately by the said related parties

Exceptional item
Exceptional items are items of incame and expenses which are of such size, nature or inaidence that their separate disclosure 1s relevant to explain the performance of the Graup

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected lo be admitted and to the extent that the amount recoverable car be measured reliably and it 1s
raasonable to expect ultimate collection

Dividend payment
A final dividend, including tax thereon, on equily shares Is recorded as a hability on the date of approval by the shareholders. an intenim dividend, including tax thereon, 1s recordad
as a liability on the date of declaration by Board of Diractors

Cantingent consideration

Any contingent consideration to be transferred by the acquirer 15 recognised at fan value at the acquisition date. Contingent consideration classified as an asset or hability thal 1s a
financial instrument and within the scope of Ind AS 109 Financial [nstruments, 1s measured at fair value with changes in fan value recognised m profit o1 loss 1n accordance with Ind
AS 109. If the conuingenl consideration 1s not within the scope of 1nd AS 139, it 1s measured in accordance with the appropriate Ind AS and shall be recognised in profit or loss

Use of estimates and judgements

The follovng are the critical judgments and the key estimales conceining the future that management has made in the process of applying the Group’s accounung policies and thal
may have the most significant 2ffect on the amounts 1acogmised In the consolidated financial Statemeants or that have a significant risk of causing a materal adjustment to the
carrying amounts of assets and liabilities within the next financial yeai

Estimates and underlying assumplions are revievsed on an ongoing basis. Revisions to accounting estimates are recognized prospectively

Useful lives of depreciable/ amortisable assets: Management raviews its estimate of the usaful ives of depreciable/amortisable assets al each reporting date, based on the
expected utilty of the assats Uncertainties n these estimates 1elate to tachnical and ecancmic obsolescence that may change the utility of assets

Allowance for expected credit loss: The allowance for expected credit loss reflects management's estimate of losses inhecent 1 its cradit portfolio. This allowance 1s based on
Group s estimate of the losses to be incuried, which derives from past experience vith similar recaivables, current and historical past due amounts, write-offs and collectians, the
caraful monitoring of porlfalio credit quality and current and projecled economic and market conditions. Should the present economic and financial situation persist or even viarsen,
theie could be a furthe: deterioration in the financial situation of the Group's debtors compared to thal alieady taken nto consideration in calculating the allowances recognised in
the consohdated financial statements

Contingent liabilities: The Gioup is the subject of legal vroceedings and tax issues covering a range of malters, which are panding in various junsdiclions, Due to the uncarlamnty
inherent in such matters, it 1s difficult to predict the final outcome of such matteis. The cases and claims against the Group often raise difficult and complex factual and legal 1ssues,
which are subject to many unceitainties, including but not imited La the facts and circumstances of sach pailicular case and claim, the jurisdictuon and the differences in applicable
law In the normal course of business management consults with legal counsel and cerlain other experts on matlers ielated to litigation and taxes. The Group acciues a hability when
It 15 determinad that an adverse outcome 1s probable, and the amount of the loss can be reasonably estimalad

Provisions: At each balance sheel dale basis the management judgment, changes in facts and legal aspects, the Group assesses the requirement of provisions against the
outstanding contingent habilities. Havever, the aclual future outcome may be different from this judgement

Defined benefit obligations (DBQ): Management’s estimale of the DBO is based on a number of cntical undeilying assumplions such as slandard rates of nflation, mortality,
discount rate and anticipation of fulure salary increases, VYaniation n these assumptions may significantly impact the DBO amount and the annual defined benefil expenses

Income Taxes: Significant judgements aie involved In estimating budgeted profits for the puipose of paying advance tax, deleimining the piovision for income taxes, ncluding
amounl expected Lo be paid/ recoveled for uncertain tax positions (refer note 50), The extent to which defarred tax assets can be recognized 1s based on management’s assessimmii]
of the probability of the future taxable income against which the deferred tax assets can be utilized

Evaluation of indicatars for impairment of assets: The avaluation of applicabihty of indicators of impanment of assets requires assessment of several external and nternal
factors which could result in delerioiation of recoverable amount of the assets,

Leases: Ind AS 115 defines a lease term as the non-cancellable pericd for which the lessee has the right to use an underlying asset including oplional periods, when an entity
2a-anably cartam Lo e<aicise an oplon L extend (@ noi Lo Laimimat2) 3 leass The Gioup zorwazis allvalevans facls §3d o cumslanees Wl w2ate 33 2conomis incant. 2 13i th

lessea Lo exercise the option when determiining the lease term, The option to extend the lease term is includad In the lease term, if it s reasonably certain that the lessee wauld
exercise the option, The Group reassesses the option when significant events or changes in circumstances occur that are within the control of the lessea

Recoverability of advances/ receivables: At each balance sheet date, based on historical default iates observad over expected hife, the managemenl assesses the wwpeiled
credit losses on outstanding recervables and advances

Fair value measurements: Managemenl applies valuation techmiques to destermune fair value of financial instruments {whei2 active market quotes are not availlable) and ook
oplion. This mvalvas developing estimates and assumptions around volatility, dividend yield which may affect the value of equily shares ar stock oplions

Allowance for obsolete and slow-moving inventary: The allowance for obsolete and slow-moving inventory reflecls management’s estimate of the expected loss in value ar!
has been dalerminad on the basis of past experience and historical and exoected future trends. A worsening of the economic and financial siluation could cause a further
deteriolacion In conditions comparad to thal taken inlo consideration in calculating the allowances racognized in the consolidalad financial stataments
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Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026
{All amounts are 1 milhon Indian rupeses, unless otherwise stated)

3B Capital work in progress (CWIP)

CWIP predominantly comprises of the following:-

Particulars Seat | et
— 31 March 2026 | 31 March 2025

Plant and machinery 302 83| 272.47
Bulldings 171.21 181.02
Electrical equipment 74.30
Office equipments 1.16 7.67
Furniture . 46.01
Others 200.29| 27,70
Total = 675.49 609.17
As at 31 March 2026
(i) Ageing schedule:

- _Particulars - _{ —— — Amount fp:EWELP-far 2 pe Total =

Less than 1 year ! 1-2 years ! Mare than 3 vears
Projects in progress 5_54.88 | 119.71 | | 675.49 |
Project temporarily suspended | | - 1 | B | = |
As at 31 March 2025
(i) Ageing schedule:
i Pa:ticulars — - - = Amount in CWIP for a period of E Total ]
Less than 1 year |  1-2 yuars 2-3 yLars More than 3 years | |

Projects in Drogress 600.10 | : . - - 609.17 |
|Project tamparanly sudpar = L

There are no projects for the year ended 31 March 2026 and 31 March 2025, where completion 1s over due o1 has exceeded the cost as campared to its orniginal
plan. Hence, the completion schedule 1s not applicable.

3C Investment Property

1 ___Particulars | Amount
Gross carrying value I

As at 1 April 2024 -
Additions during the yeal

Disposals/adjustiments

As at 31 March 2025

Additions thiough business combination (refer note 54)
Additions duiing the year

Disposals/adjustments 1 -
As at 31 March 2026 2.46

Accumula depreciation |
As at 1 April 2024 - |

Charge for the year
Disposals/adjustmentls :
As at 31 March 2025 = |

Additions through business combination (1efer note 54) i - L10
Charge for the year 0.03
Disposals/adjustments

As at 31 March 2026 | 1.13
Net coarrving vajue

As at 31 March 2025 -
As at 31 March 2026 1.33

(i) Amount recognised in statement of profit and loss for investment properties
— - = For the year ended | For the year ended

Particul |
articulars 31 March 2026 31 March 2025 :

Rental income derived from investment properties | 0.02

Less: Direct operating expenses {including repairs and maintenance) that generated rental income* | (0.01)

Less: Direct operating expenses {including repairs and maintenance) that did not generate rental income* L o = =
Profit arising from investment properties before depreciation and indirect expenses | 0.01

Less: Depreciation expense | (0.03)

Loss arising from investment properties before indirect expenses {0.02) -

= Direct operating expenses attribulable to inveslment proparti2s cannat pe specincally identifiea vath properiy, althougn management does nat expect therm (o be
material

(it) Fair value of investment properties

- I I As at As at
Particul
- B - | 31 March 2026 31 March 2025 ‘
Number of investment properties 1 NA
Fair value of investment properties outstanding as at that date 1 20.00 NA

The Group’s Investment propertias cansist of residential properties (flats) situated in India for capital appreciation. The fair values of investment properties have|
been determined by Management as per the fair value of the assets and significant inputs and assumptions are developed in close consultation with management
The main inputs Used are the pravaling market rates in active market for similar properties. The valuation processes and fair value changes are reviewed by the
management annually.

The Group has no restrictions on the realisability of its investment properties and no contractual obligatians to purchase, construct ar develop investment properties
or for repans, maintenance and enhancements




Syrma SGS Technology Limited

Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026

(All amaounts are in million Indian rupees, unless otherwise stated)

4A Right-of-use (ROU) assets

Particulars

'Carrying amounts of:
|Land

|Building

Total

Details of movement in the carrying amounts of ROU assets

| Particulars
Gross carrying value

As at 1 April 2024

Additions during the year

Modification

As at 31 March 2025

Additions through business combination (refer note 54)
Additions during the year

Disposals/ adjustments

As at 31 March 2026

IAggumulg;eg depreciation

As at 1 April 2024

Charge for the year

Disposals/ adjustments

As at 31 March 2025

Additions through business combination (refer note 54)
Charge for the year

Dispasals/ adjustments

As at 31 March 2026

Net carrying value
As at 31 March 2025
|As at 31 March 2026

4B Lease liabilities

|Particulars

As at 1 April 2024
Additians during the year
Accretion of interest
|Payment of lease lLiabilities
|As at 31 March 2025

| Additions during the year
Additions through business combination (refer note 54)
Accretion of interest
Disposals/ adjustments
Pavment of lease liabilities
|As at 31 March 2026

[
Particulars

| Current
Non-current

As at
31 March 2026

715.96
553.42
1,269.38

Land

250.99
488.32
14.55

753.86

753.86 |

17.08
11.92

29.00
8.90

37.90

724.86
715.96

As at
31 March 2025

724.86
633.22
1,358.08

Building

746.53
106.82

0.22

47.87

75.23

146.63
830.04

118.95
101.40

220.35

20.10
116.86
80.69

276.62

633.22

853.57 |

553.42 |

As at
31 March 2026
83.65
3R4.10

|
|

Total

997.52
595,14
14 77
1,607.43 |
© 47.87
75.23
146.63
1,583.90

136.03
113.32

249.35
20.10
125.76

80.69
314.52

1,358.08
1,269.38

Total |
535.78|
84.11
47.31
(132.94)
534.26
46.12
30.78
44.08
(74.71)
(112.78)
_ 467.75 |

As at
31 March 2025
86.16
448.10 |

(This space has been intentionally left blank)
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Material accounting policy information and ather explanatory infarmation to the lidated fi ial stat ts for the yeal ended 31 March 2026

“All anounts are monillion Indian ruge=s, unless othervise stated]

5 Goodwill

Particulars Amount
As at 1 April 2024 1,221.01
Additions dunng the year
Imparrment durimg the year
As at 31 March 2025

Additions during the year =
Impanment dunng the year | |
As bt 31 March 2036 4,546.53

} Components of the goodwill accounted upon initial accounting of business combination have been allocated to the fellowing CGU's:

As at As at
31 Macch 2026 | 31 March 2025
LPA0 0

Name of the component

[RECED
2040 11
3,516.53

Allacation of gaodwill ta cash generating units:

Goodwill doss naot generate cash flows sndependent of other assets or groups of assets, and often contributzs to the cash flows of multipla cash-generating units Goodwill sometimes cannat s
allocated on a non-arbitiary basis to ndiidual cash-generating units, but only to gioups of cash-generating wiits As a result, the lowsst level within the entity at which the gooduall 1s momtored fof
\nternal management puiposes somatimes comprises a number of cash-genarating units to which the goodwill relates Dut to winch it cannot e allocated

caltufatian The key sssiritialians Ietdidanaing are Thoss fetpniding the deacount sales
L cahnilers Lo pe the mist wppraginote pennd aver wiich to e # perfermance based & past
#igiamhh rate b the cash M besiied the 1 yeal pecod

B the valihis 11 Lwe ¢

e

The reenuerable aimo|its of the cash gimeratim units ('CGU ™} m deternined from v
and gramith rates, The cash flow projections guves = perind of five to eight vears, wikch il
expennics and (s Group’s strategic business plan. A terminal value fuis been estimated Iy aglving 4f appeopriate ferms

(b) Impairment of goodwill
Chemir ity Unies (CGU), whibeh bisselit from the syiiimgjies of the acquisition The

I the purpose of Wi testing, goadwill acquied oA business cambimataon o allisifted to the C
fiiherally reviews the i Jor mgitmniil at the operating segrnenit lewisl, allan allocatian of the goodwill 11 CGUs As at 31 Murch 2026 and 31 Maich 2025, Wi astinmalingi recoverabla am
Wie CGY exceeded s carrying ameunt. Reasonable sensdwilins ini key assumptions +4 unlikely to cause the aiying amount to wadewd the recovetablie amount af the cash generating units. Thit
ecoverable amount of 4 CGU i the dngliar af its fair valid less cost to séll and its valuesi-use. As at 31 Mauh 2026 and 31 Flggen 2025, tne Group has fetemmmng fliat Thepe s no mpain

(it
= Particulars 31 March 2046 | 31 March 2025
Discount rate 16.007% to 22 007 15.570 to 1857
| Fetamnal valive i grovwth cate A NS S
5.1 Other intangible assets . —
Computer software f
Particulars and Design and Technical knowhow Trade marks Patents Total
- o N Prototypes™ — I —
As at 1 April 2024 38.45 | 34.73 18.56
Adbifibaiapes, abuiing Wi fymai Q36
DRI TS 4 e I
A+ at 31 March 2025 L ETHCH 31 . 14,56
Aitiany thraugh business combination {refer nole 54) - - -
tons during the year 011
Ma il st : 1951 - — - - .
A at 31 March 2026 - BULAERN 2892 | 1473 - L0.5G. |
Accumulated amestinslion
A at 1 April 2024 79.42 30.96 1.69 0.90 112.97
Charge tor the yeal 5133 149 289 155 87 26
Craposlsfailjusmisita 494
As at 31 March 2025 | . 155.81 I _as8|  mas| 195.29
1tk through business combination efer note 54) 12 36 - - - T 1236
Chge Tt yem 1.57 289 155 115.22
ispasdleladjustinent s ! . o [ 0,42
As at 31 March 2026 = = — = 5
Net carzying valus
Ax at 31 March 2025 139.64 6.36 30.15 16.11 192.26
A4 at 31 March 2026 118.48 4.90 27.25 14.57 165.20

* Cornputer software and D2sign and Protatypes include Camputer softwaire (Net carrying value Rs 38 45 nullion as at 31 March 2026, Rs. S0 36 million as at 31 tarch 2025) and inteinally generaled
{heugn and prototype {Net canying value Rs 80,03 nulliors as at 31 March 2026, Rs. 89 28 mullion as at 31 Maich 2025)

5.2 Intangible assets under development
Asoal
31 Mpeh 025
1% 71

Particubars

45 oy

As at 31 March 2026
(i) Ageing schedule:

Total
Less Ihan L year 1-2 yams L]

ui

Projects 10 iy
L Fesnep

As at 31 March 2025
(i) Ageing schedule:

g :_q:_g!_:y_uujl_ t\l\'_t\fll’lu_ﬂ 7 _;'| greniod u_l" |
1-2 yoms ¥ yems More tuan 3 years

Particulars " Total
. Lissthan 1 year

i1 pioglels |
Temgueanty susponded |

Proje:

There are no piojects for the vear ended 31 Maich 2026 and 31 Maich 2025, where completion 1s aver due o1 has exceeded the cost as compared to its onginat plan Hence, the complatom)
schedule 1s not applicable

6 Depreciation and

particulars For the year ended | For the year ended
31 March 2026 | 31 March 2025
7a7 Depreciation of property, plant and squipment | 33008 | - 55104
‘bl Depreciation on invastment property 003
‘¢, Amortisation of other mtangible assats 11522 3/ 26
7d) Depreciation on ROU assets 12576 4 113 32

e} Depieriation capitalized for the year i
84109 |

Y

&)

NS
- o
| SYRMA
j ' <|mSEs
€3
-f

NS

&
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March 2026

(Al amourits are in million Indian rupees, unless otherwise stated

Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31

7 Non-current inves

ments

Particulars

(a) Investment in associate (limited liability partnership) carried at equity method

Unquoted equity shares
Perfect [OT Wireless Solutions LLP

Investments carried at fair value through profit and loss (FVTPL)

(b)
(i) Unquoted - compulsorily convertible preference shares (CCPS)

Airth Research Private Limited
763 (31 March 2025: 763) CCPS of Rs. 10 each, fully paid up

Unquoted equity shares and CCPS
Scratchnest Private Limited
1 equity share, 290 CCPS (31 March 2025: 1 equity shalre, 290 CCPS) at Rs. 10 each, fully

paid up

(i)

Unquoted shares
Hemex Health Inc
(5,467,957 Seres B Preferred Stock) (31 March 2025: Nil)

(iii)

Investment carried at fair value through other comprehensive income (FVTOCI)
(refer note (i) below)

(c)

(i) Unquoted equity shares
Inotech FEG Gmbh
4,127 (31 March 2025: 4,127) equity shares of €10 each, fully paid up

(ii) Others (refer note (ii) below)
Golden-Torch Education and Schalarship Foundation
40,000 (Nil as at 31 March 2025) equity shares of Rs. 10 each, fully paid up

TOE'
Notes

comprehensive ncome.

(1) Book value Is considered as the best estimate of fair value,

7.1 Additional information as required by schedule III to the Act

Particulars

Aggregate book value of unquoted investments
Adgrenake amount of inpairment 1n value of nvestments
4 Loans
Particulars
Unsecured, considered good B
Loan to others
Tatal

9 Other non-current financial assets

Particulars

Unsecured, considered good unless otherwise stated

(a) Security depostts measured at amortised cost

(b) Deposits with bank with maturity of more than 12 months *

(c) Loan to employees
_ Total

10 Income tax asset (net)

Particulars

(a) Advance income tax,_lncludmg tax deducted at source (ne?of provisions)
(b)Y Amount paid under protest
Total

11 Other non-current assets

Particutars

Unsecured, considered good
(a) Capital advances
(b) Prepaid expenses
(c) Other assets

Total

As at

31 March 2026

21.51

46.09

289.73

16.87

0.40

374.60 |

As at
31 March 2026 |
374.60
|
As at

31 March 2026
109.00 |
__109.00 |

As at
31 March 2026

As at
31 March 2025

0.06

21.97

46.09

12.19

80.31

(1) These nvestments are not held for trading. Accordingly, the Group has elected to present changes In the fair value of these investiments in other

As at
31 March 2025
80.31
As at

31 March 2025
100.00
100.00

As at
31 March 2025

~ Fixed deposits of Mil (31 March 2025 Rs, 1.95 million) under lien for performance bank guarantees issued to customers

31 March 2026

146,20
59,35
0.04 |

205.59 |

100.27 81.96
23.22 28.18
| 0.18
123.49 | 110.32
As at As at
31 March 2026 ! 31 March 2025
50.54 133.23
4.22 | 4.22
54.76 137.45
As at As at

31 March 2025

12.00
76.47

c_GHNO 88.47
e 0

(9




Syrma SGS Technology Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended

31 March 2026

(All amounts are in million Indian rupees, unless otherwise stated)

12 Inventories

(At lower of cost and net realisable value)

(;) Raw materials and components

Materials-in-transit

(b)  Work-imm-progress

Particulars

(c) Finished goods (other than those acquired for trading)

(d) Stock-in-trade

(e) Stares and spare parts (including packing materials)

Total

12.1 Movement In allowance for obsolete and non-moving inveniary

Balance at beginning of the y_ear

Particulars

Addition through business combination

(Reversal of)/additional aliowance created during the year (net)*
Balance at end of the year L
* Allowance for inventory created/(reversed) during the year has been accounted as part of cost of raw materials consumed [Refer note 33)

As at As at
31 March 2026 31 March 2025
6,861.26 5,828.04
796.39 534.51
7,657.65 6,362.55
1,221.75 979.35
1,679.35 843.63
1.25 15.71
56.02 ~17.42
10,616.02 8,218.66
As at As at
31 March 2026 | 31 March 2025
389.49 60.89
9.45
B (103.09) 328.60
295.85 389.49

This includes reversal of provisicn amounting to Rs. 212.02 million recognised in the previous year in relation to the fire incident at Noida
plant, which has been written back during the year pursuant to settlement of the insurance claim.

13 Current investments

Particulars

Investment - measured ;t FVTPL

- Investments in mutual funds - quoted investments
- Investments 1n other - quoted investments
- Investment in other - unquoted investments

Total

13.1 Additional information as required by Schedule III to the Act

Aga

Particulars

Aggregate book value of quoted current investments
gate market value of quoted current investments

Aggregate book value of unquoted current investments
Agaregate market value of unguoted current investments

As at

31 March 2026 -

5,091.76
0.05
0.10

5,091.91 |

As aT
31 March 2025

As at
31 March 2026

5,091.81
509181 |

0.10
0.10 |

Aé at
31 March 2025

513.50
513.50

0.11
0.11

(This space has been intentionally left blank)




Syrma SGS Technology Limited
Material accounting policy information and other explanatory information te the consolidated financial statements for the year ended

31 March 2626
[All amounts are in million Indian rupees. unless otherwise stated)

14 Trade receivables

Particulars . As at As gt
I - o L 31 March 2026 31 March 2025
Unsecured I
Trade receivables - considered good 18,632.90 14,933.90
Less: allowance for expected credit loss \ o (225.13), (159.29)
~Total 18,407.77| 14,774.61

Ilhe above amount of trade receivables also includes amount receivable from its related parties (refer note 14.3 and 46.3)

14.1 Movement in expected credit loss (ECL) allowance

Particulars ‘ AS/at As at
| 31 March 2026 31 March 2025 ]
Balance at beginning of the year - 159.29 139.75
Add: Additions through business combination (refer note 54) 23.10
Add: Allowance created during the year 4274 19.54
Balance at end of the yea: - - 225.13 | 159.29

14.2 The Group measures the loss allowance for trade recelvables at an amount equal to ECL. The expected credit losses on trade recelvables are
estimated using a provision matrix by reference to past default experience of the debtor and an analysis of the debtor's current financial
position, adjusted for factors that are specific to the debtors, general economic conditions of the industry in which the debtors operate and an
assessment of both the current as well as the forecast direction of conditions at the reporting date.

The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix,
considering the amounts due from the government undertakings and the other undertakings. Further the Group also establishes an allowance
for credit loss that represents its estimate of expected losses in respect of trade and other recelvables based on the past and recent collection

trend.
The provision matrix at the end of the reporting period(s) is as follows: )

Particulars For the year ended For the year ended

| 31 March2026 | 31March 2025

Not due - | 0.19% - 3.26% l 0.02% - 2.33%
0-90 days - o - 1 3.14% - 28.66% | 0.3% - 5.81% i
91-180 days B o 3.23% - 36.89% | 24%-19.1%
181-270 days 3.23% - 53.73% | 6.18% - 39.87%
271-360 days - B B | 5.44% - 78.65% | 6.18% - 66.29%
More than 360 days - - 3 | 10% - 100% | 10% - 100%

14.3 The Group has receivable due from the following parties in which there is a common director.

Particulars . | et
- ) 31 March 2026 | 31 March 2025
Infinx Services Private Limited | 3.22
| Total — R S — = : =t — 3.22
No trade or other receivable is due from directors or other officers of the Group either seves --'l.].iy or Jointly with any other p?son. No trade or

other receivable is due from firms or private companies respectively in which any director is a partner, a director or a member, other than
mentioned above.

14.4 Refer note 55(1I) for trade receivables ageing,

(This space has been intentionally left blank)




Syrma SGS Technology Limited ]
Material accounting policy information and other explanatory infarmation to the consolidated financial statements for the year ended
31 March 2026

‘All amounts are in million Indian rupees, unless otherwise stated )

15.1 Cash and cash equivalents

Particulars As at ASEat
B B 31 March 2026 | 31 March 2025
(a) Cash on hand 2.02 0.64
(b) Balances with banks
- In current accounts* 1,723.08 543.79
- In exchange earners' foreign currency accounts 162.53 256.32
- Monitoring account - Initial public offer and pre-initial public offer proceeds 14.28 7.82
- In other deposit accounts original maturity less than 3 months 20.90
Total 1,922.81 808.57

* Current account includes Bank balance of Rs. 9.04 million of the Syrma Trust as on 31 March 26 (Rs. 0.59 million as on '31_March 25)

Cash and cash equivalents are freely available for use.

15.2 Other bank balances

Particulars ASat f LY

] B - - 31 March 2026 | 31 March 2025

(a) Balances with banks - margin money
- Unclaimed dividend account™ 0.21 0.09
- Others 51.71 49.74
(b) In other deposit accounts original maturity more than 3 months 194.35 784.26
(c) [Initial public offer and pre-initial public offer proceeds 818.87 1,315.23
Total B 1,065.14 | 2,149.32

* These balances are not available for use by the Holding Company and corresponding balance is disclosed as unclaimed dividend in note 26.
Further, these are not due for deposit in the Investor Education and Protection Fund (‘IEPF'").

Note: Fixed deposits of Rs. 9.41 million (31 March 2025: Rs. 2.65 million) under lien for performance bank guarantees issued to customers.

16 Other current financial assets -

. | As at As at
GAiclans | 31March2026 | 31 March 2025
Unsecured, considered good
(a) Balance receivable from customs authorities 254.39 133.25
(b) Export benefits receivable 29.25 8.25
(c) Advances to employees 9.29 9.34
(d) Production linked incentive receivable (refer note 52) 808.20 530.50
(e) Security deposits 29.24 22.92
(f) Other benefits receivable from state government 0.26 0.34
(g) Insurance claim receivable (refer note 39) 108.60
(h) Unbilled revenue 883.19 170.73
B Total - - L 2,013.82 | _ 983.93
17 Other current assets o
i As at As at
B Particulars 31 March 2026 31 March 2025
Unsecured, considered good
(a) Balances receivable from government authorities 1,731.71 1,624.56
(b) Advance to suppliers 440.05 163.11
(c) Advance to employees 1.58 |
(d) Other advances 12.49 16.36
(e] Prepaid expenses | - 193.56 156.20
Total - B - 2,379.39 | ~1,960.22




Syrma SGS Technology Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026

(All amounts are in million [ndian ruoees, unless otherwise stated)

18 Share capital

. As at 31 March 2026 | As at 31 March 2025
Particulars hree— !
= —_— __Number of shares | Amount A _Number.of shargs || ‘Amount
(a) Authorised
Equity shares of Rs. 10/- each 215,010,000 2,150.10 200,300,000 2,000.00
Preference shales of Rs. 100/- each 1,200,000 120.00 1,200,000 120.00
10% redeemable preference shares of Rs. 13/- each 120,000 1.00 -
216,310,000 | 2,271.10 201,200,000 2,120.00
(b) Issued, subscribed and fully paid up i I T
Equity shares of Rs. 10/- each fully paid up 192,624,977 | o 1,926.25 | 178,047,112 1,780.47
~ Total B 192,624,977 | 1,926.25 | 178,047,112 ~1,780.47
Notes:
18.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
] o o As at ] As at
Particulars 31 March 2026 1 31 March 2025
| - Number of shares Amount _ Number of shares | Amount
Equity shares: h o -
Shares outstanding as at the beginning of the year 178,047,112 1,7380.47 177,427,081 1,774,27
Add: Fresh i1ssue of shares during the year™ 14,306,151 143.07 - -
Add Exercise of ESOP resulting in new tssue of shares 366,322 3.66 572,931 5.73
Add Exercise of ESOP on allotment of shares by Syrma Trust 37,035 0,37 47,100 0.47
Less Shares held by Syrma Tiust for allotment under ESOP (refei note 18.2) [(131,643) {1.32)
Shares outstanding as at the end of the year 192, 624 977 ~ 1,926.25 i 178,047,112 1, 780 47

~ During the year ended 31 March 2026, the Holding Company has issued 14,306,151 equity shares of the face value of Rs. 10 each at a prermiurm of Rs. 689 per share on private
placement through Qualifiad Institutional Placement ('QIP'), aggregating to Rs. 10,000.00 million for certain purpose as stated in the placement document. All the proceeds received
have been utihsed 1n accordance with the placament document as on 31 March 2026.

18.2 Details of shares held by Syrma Trust is as follows:

During the year ended 31 March 2024, the sharsholders of the Holding Company had approved the acquisition of shares from secondary market by Syrma Trust for the implementation
.;f 'Syrma SGS - Employee Stock Option Plan 2023' {"Scheme 3") and ‘Syrma SGS ~ Employee Stock Option Plan 20237 ("Scheme 4") for subsaguent allotment to employees. Syrma
t has been treated as sxtension of the Holding Company and hence, 205,508 shares held by Syima Tiust as on 31 March 2026 (119,900 shares as on 31 Maich 2025) have been

iced from the total share capital of the Holding Campany

Shares held by Syrma Trust

Amount ad}uste_d.
Total i L j i iti
Particulars Number of shares | o al-ln_ Rs. in Amo.unt ad].usted with securities
I million with equity premium
| R | L (_re_fer_note 19)_
As on 31 March 2026 | 205,508 | 137.00 | 2.06 134,94
As on 31 March 2025 iy 110,900 | 56.39 | o R T 5 55.28
| 18.3 Details of shares held by each <h o
i “As at 31 March 2026 B - As at 31 March 2025
Class of shares / Name of shareholder i Hoh.jlng imthe ) % Holfﬂing in the
Number of shares respective class of Number of shares respective Class of
I shares - | - —: ~_ Shares
Equity shares of Rs. 10/- each fully paid
Tancom Electronics Private Limited 63,319,425 | 32.84% 63,319,425 35.54%
Mr. Jasbir Singh Gujral 12,497,041 6.48% 12,497,041 7.01%
Mr. Krishna Kumar Pant 12,240,435 6.35% 12,285,435 6.90%
Mr. Ranjesat Singh Loniat 11,380,000 6.21% 12,070,000 6.77%
Mi Sanuv Naravan 9,074,067 | 4.71% 9,179,000 §. 5.15%

<Note. The percentage of holding as on year endad 31 March 2026 and 31 March 2025 calculated above 1s based on total number of shares including the number of shares held by the
Syrma Trust, Hence the total number of shares considered 1s 192,830,485 shares as on 31 March 2026 (178,158,012 shares as on 3t March 2025)

18.4 Shareholding of promoters*

—_— = I N - S
Name of the promoter Year Number of shares % of total shares /o change during
— — - —L. ~ | theyear#
As at 31 March 2026 63,319,425 | 32.84% (2.70)%
o Elect Private Limited | 319,
As at 31 March 2026 12,497,041 | 5.46% (0.53)%
tr. Jasb al | 497,
.I_ s f Singh Gujr o - | As at 31 March 2025 12,497,041 7.01%f (0.02)%
Ms \eena Kimart Tandon L PRSPPI ] 1,236,609 0.64% (0.15)%
As at 31 Haicn 2025 1,410,300 | J.73% (0.06)v%

~Promote: means promoter as defined in the Act
= % change during the yeaar represents the % change in total holding when compared to the previcus year end

18.5 Aggregate number of bonus equity shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date:

Duiing FY 21-22, the members of the Holding Compoeny at the Extia Ordinary General Meeting (EGM) held on 28 October, 2021 have approved the 1ssue of bonus shares in the ratio 1
100 equity shaies for every 1 equity shaie as on the date of EGM. Aggregate number of shares allotted as fully paid up by way of bonus shares (s 136,255,300 shares of Rs. 10 each
Further, other than shaies issued under ESOP and bonus shares mentioned above, there are no other shaies issued for consideration other than cash and shares bought back during the
entl of five years immediately precading the reporting date
18.6 Disclosure of rights
+ Holding Company has only one class of aquity snares having a par value of Rs. 10 each. Each holder 15 antitled to one vote per equity share Dividends are paid in Indian Hu
|v|ds=no praposed by the Board of Directors, if any, 15 subject to the approval of the shareholders at the Annual Genaral Meeting, except in the case of interim div

<el HNO(

(9 G:L

5 i

(v 4 ,}:(I

&) S/
V4




Syrma SGS Technology Limited
Material accounting palicy information and other explanatory information to the consalidated financial statements for the year ended 31 March

2026

{all amounts are in million indian rupess, unless athe el
19 Other equity
N As at As at
Parﬁ'c"'ai 31 March 2026 31 March 2025
(2) Capital reseive 11.58 9.90
(b) Securntias premium 20,178.55 10,640.94
{c) Surplus in statement of profit and loss 65,398.29 5,022,985
(d) Fair value loss an equity investments classified as FYTOCI (563) (9.65)
(e) Employee stack option resarve 73.77 45.48
(f) Foreign currency translation reserve _39.97 ] - 9.54
 Total - - = 26,695.63 15,719.17
particulars For the year ended 31 | For the year ended 31
B I March 2026 1 March 2025
(a) Capital reserve (out of amalgamation)
Opening balance 9.90 9.90
Addition on account of disposal of investment in associate o ve8]
Closing balance | — 11.58 | 9.90
|
(b) Securities premium
Opening balance 15,640 94 10,589.29
Additions for 1ssue of new equity shares (net of 1ssue axpenses) 9,599 56 -
Prenum paid by Sytma Trust for shares purchased from secondary market (98.53)|
Transfer upon exercise of employee stock option 28.80 | 41.76
Increase an account 1ssue of employee stock option plan from Syrma Trust (refer note 18 2) A 7.78 | 3.89
Closing balance L 20,178.55 | 10,640.94
(c) Surplus in statement of praofit and loss
Opening balance 5,022.96 3,684.96
Profit for the year 3,177.80 1,698,71
Other comprehensive income
Remeasurement of the net defined benefit liability, net of tax 6.06 (0.83)
Acquisition of non-controlling interest (93.74)
Liabihty towards abligation to acquire non-controlling interest (1,521,00) -
Dividend paid (288.53)] » (266.14})
Closing Balance 6,398.29 | 5,022.96
(d) Fair value (loss)/gain on equity investments classified as FVTOCI l
Opening balance (9.65)| 17,10
Fair value gain/(loss) an eguity investments classified as FVTOCI 4,69 (31.20)
Tax impact on the above e _ (0.67)} 4.45
Closing balance = (5.63) (9.65)
(e) Employee stock option reserve
Opening balance 45.48 46,15
Employee stock compensation expense (refer note 43) 60,72 | 46,76
Transfel to securittes premium and eguity on exercise of options . (32.43)] (47.43)
Closing balance {— 73.77 45.48
(f) Foreign currency translation reserve |
Opening balance 9.54 4,41
Exchange differences in transtating financial statemants 29.53 _5.13
Closing balance 39.07 | 9.54
Total 26,695.63 | 15,719.17

Motes: Nature and purpose of other reserves
19.1 Capital reserve (out of amalgamation)
The reserve has been created consaquent to the amalgamation of 3G Wirsless Communications Private Limited with the Rolding Company and acquisition «
this business of Paifect 10T Wiraless Solutions LLP (the 'associate LLP') through Slump sale by Perfect ID (Subsidiary Company)

ng the culient year, the subsidiary Company (Perfect 13} has retirad from its partnership interest iy Perfect [OT Wiraless Solutiens LLP, representing $0%
of the capital contribution, pursuant to the amended partnership agieement datad 20 March 2026 executed between Perfect 1D and Perfect 10T W
Solutions LLP,

19.2 Securities premium
Seurty premium is used to record the premium received on issue of shares, It will be utilised in accordance with the provisions of Companies Act, 2013

19.3 Surplus in statement of profit and loss
“urplus 1n statement of profit and loss represents group's cumulative earnings since its formation less the dividends / capitalisation, if any, These reserves are

fres reserves which can be utilised for any purpose as may be required,

19.4 Foreigh currency translation reserve
Forsign currency translation 1esaivis created on account of exchange differences in tianslating financial statements of forawin subsidiary

19.5 Employee stock option reserve
Employee stock option reserve relates to the share options granted by the Holding Company and Johari to the eltgible employees of the Group under its

pption plan (refer note 43) for further details

19.6 Fair value (loss)/gain an equity investments classified as FVTOCI
Fair value (loss)/ gain on equity investments classified as FVTOCI reserve has been created on account of change In fair value of the investments, (refer nute

7
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q As at As at
Particular:
s 31 March 2026 | 31 March 2025
{a) Term loans from banks (secured) (refer note 20,1 and 20.2} 392.94 518,52
1b)  Vehicle loans from financial institutians (secured) {refer note 20-1 and 20,2)
Total __‘!_
20.1 Terms of secured loans from banks and financial institution:
_Ad At 3% March 2026 .| — ——— — = =
Number of
instaliments O
Particulars Interest rate | utstanding/ Repayment terms | outstanding as at
° "9 31 March 2026
; = - Daripd | | i——
(i) Tarm loan from Axis Barik: — - ——ii — —
Term lan [r r notz 20.2{()(8) below) 7.26% 6 quarters Principal quarterly and 356,97
1 = _L L interest monthly
{ii) Term loan from BW Bank: |
Term Wi [remar nota 20.2(1){b) below) 3,90% T amontins Monthly installments 318,40
Services India 7.5 I 1 month i Monthly installments | .19 |

|Long term borrowings

As at 31 March 2025

Number of
R Amount
Particulars Interest rate |nstallmgnts Repayment terms | outstanding as at

outstanding/ 31 March 2025
o L pormd i SE— - = |
(1) Tar 3 2 = = L 1
Term loan {refer note 20.2(1)(a) below) 7.66% 10 quarters Principal quarterly and 600.97
| interest manthly
(ii) Term loan from BW Ban = [ | — z
Term loan (rerer note 20.2{I}[h} ] 3.90% 108 months Maonthly installments 288,79
[{iii) Vehicle loans from financial instittions: - |
Mercedes-Benz Financial Services Tndia  Priwite 7.57% 13 months Monthly installiments R ¥
[Limited {refer note 20. — 1
Lasbh_ vt cofer note 24) — .
Long term bior

20.2 Securities

(a) Term loan from Axis bank:
The Holding Company has availed term loan from Axis Bank for Rs, 356.97 nullion {31 Harch 2025 Rs 506.97 million) at first pari-passu charge on the mavable fixed assets al
the Ilolding Company to the extent of 120° of loan outstanding
(b Tarm Loan from BW bank:
The subsidiary Company (SGS Solutions GMBH) has availed term loan from BW bank for Rs. 318,40 million (31 March 2025: Rs, 288.79 milhon} at first pan-passu charge on the
moveable fixed assets {excluding these funded out of terin loan), land and bulldings including pledge by Holding Company

(c) Secured vehicle loan fram financial institution:
The tlalding Company has availed vetucle loan from Mercedes-Benz Financial Services Tndia Private Limited for Rs, 0.19 milhan {31 March 2025: Rs. 2.32 nulhon) for acquiring
vehicle and 1s secured by hypothecation of vehicle purchased out of such foan.

20.3 Above loans are repayable 1 equalfunequal monthly; quarterly installments as follows:

Term loan fram bank maturity As at As at
31 March 2026 | 31 March 2025
L L

'Term loan from financial institution mat:rity T  Asat T As_at B
_ 31 Mareh 2026 | 3t March 2025

20.4 Reconciliation of change in liabilities arising from financing activities:

Particulars Cash flow (net) | Finance costs Others” ewllcasclinew fis stia
- : ! . . icquisition¥ | March 2026 |
Nan it bolrowings ™ (254.86)| xnm 675.56 |
Lyttt borrovaings 5,213.67 I‘ (3,01u.50]) 18.72 633.78 2,855.61 |
Interest accrued but not due ot loans from banks 16.04 (405.631 343.47 52,50 6.38
Arturisition habilities 235 61 | 21.21 35687 |
whity  towards obligation to acquue i 1,520,00 1,520.00
pantrelliyg interestT * |
fledny lniliihiy 1 534.26 b {112 ('r-‘,-_l 44,08 | 2,19 107,75
. A As at 31
Particulars Cash flow (net) | Finance costs ‘ Others# New lease® March 2025 |
currant horro\‘vl_ng;‘ B " (3 74). 27 06 I - I 898.08 |
f i borrowings 4,888.34 333.27 (7.94) 5,213.67
Interast accrued but not due on loans fiom banks 11.70 {512 85) 471.13 46.06 10.04
216.1b 19.45 235.61
v 535.78 . 1132.91)] 4731 s3:41 534.26

= Non-current boriowings includes current maturites of noin-current borrowings
= New lease 1s net off tarimnaton of existing lenses, renewal of [2ases and adjustinents made to lease habilities, For new acquisibon havihties, 1efer nots 54

= fFor lability towards obligation to acquire non-controlling mterest, refer note 54

~ Qthers includes amortisation of foreign currency exchange differences aprd pracessing fees
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Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026

(All amounts are in millon Indian rupees, unless otherwise stated)

21 Other non-current financial liabilities

. As at As at
T . 31 March 2026 31 March 2025
(a) Security deposits 2.96 2.00
(b)  Acquisition liabilities~ 256.82 235.61
(c) Liability towards obhgation to acquire non-controlling interest (refer note 54) | 1,010.00 |
Total 1,269.78 | 237.61

~The investment in Syrma Johan Medtech Limited (previously known as Johari 5|g|ta| Healthcare [lmlted) of':Rs. 2,505.82 million Includes present value of contingent
consideration payable upon achievement of certain milestones amounting to Rs. 205.56 mullion. The interest on contingent consideration amounting to Rs. 21.21 million
has been charged to Statement of profit and loss for the year ended 31 March 2026 (Rs. 19,45 million for the year ended 31 March 2025) (refer note 37).

22 Non-current provisions

. As at As at
S SAHCTIES 31 March 2026 |_ 31 March 2025
> (a) Provision for émployee benefits (refer note 42)
- Provision for gratuity 253.72 94,87
- Provision for compensated absences 55.47 56.36
- Provision for annual incentive plan 2 .80 1.25
(b) Provision for warranty (refer note 51) 11.35
Total — e _ ! 323.34 - 152.48
23 Other non-current liabilities
. As at As at
S Patiars _ _ 31 March2026 | 31 March 2025
(a) Deferred government grant (refer note 52) 26.54 31.81
(b) Employee related payable | 39.01 35.68
Total : 65.55 ~ 67.49
24 Borrowings (Current)
. As at | As at
Particulars | 31 March 2026 | 31 March 2025
(a) Working capital facilities from banks and others - secured 2,758.49 | 5,213.67
(b)  Current maturities of long-term borrowings (refer note 20.1) 282.62 279.48
(c) Loans from others - unsecured 97.12
Total 3,138.23 | ) 5,493.15
24.1 Notes:
1. Warking capital demand loan/cash credit as at 31 March 2026
‘Name of lender Am:tu:r;; t:‘uatf:ra‘nzc:;;g . Average interest rate
|Axis Bank i - - 499.00 | B
[Kotak Bank (Holdina company) | 900.00
,IHSBC Bank (Holdini company | 150.00
[HDFC Bank (Holding company) - 750,00 |
[Axis Bank (Subsi 1y - S adtech Li 1) ; 103.42
| Axis Bank (Subsidiary © Sy edtech Limit 30.56 7.28%
[C1T1 Bank (Subsidiary company - Perfect ID India Pri 31.10 8.62%
| Awis Bank (Subsidiary company - Elcome [ntegrated = 174 .19 9.63%
[HDFC Bank {Subsidiary com - Elcome titeqrat #ms Private Linnted | 47.87 8.60%
I1CICT Bank bsidiary company - Elcome Integrated Systems Private Limited) | 53.19 9.18%
YES Bank [Subsidrary company - Elcome Integrated & ms Private Linuted) | 145.20 8.26%
[1C1C1 Bank (Subsidiary company - Elcome Inlegra nis Private Limited ) | 0.07 9.25%

Security:
As at 31 March 2026
(a) First pari-passu charge on all present and future current assets of the Holding Company.

(b) Working capital loan secured against hypathecation of stock, receivables and other current assets both present and future of Johar. Second pari-passu Charge by
way of hypothecation on Plant and Machmery and imovable fixed assets excluding vehicle present and futuie of Joharl. The loan is further secured by way of
equitable mortgage of Factory land and Building situated at G-532 to 584, EPIP, Boranada, lodhpur (Rajasthan) in the name of Johari as well as personal
gquarantee of Director Shri Satyendra Johari and Smt. Nisha Jehar

(c) The Subsidiary compony (Elcome) has avalled cash credit facility and working capital loan which 1s secured hy hypothecation of inventories, book s,
unregistered equitable mortgage of immovable property and movable property and personal guarantee from all directors.

(d) The Subsidiary Company (Perfect ID) has availed credit facllity which 1s secured by first pari-passu charge on all present and future current assets.
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Indian rupees, unless otherwise stated)

All amounts are in millior

II. Other working capital facilities from banks as at 31 March 2026

(a) The Holding Cornpany has availled packing credit working capital loan facility from State Bank of India amounting to Rs. 1,000.00 million for a tenure of 180 days,
with an average interest rate of 5.91% per annum. The outstanding amaunt of this facility 1s Rs. 305.80 million as of 31 March 2026 (31 March 2025: Rs. 418.76
muilion). This facihity 1s secured by a first pan passu hypothecation charge on the entire cutrent assets of the Company, including stocks of raw materials, stock in
process, finished goods, consumable stores and spares, book debts, bills (whether documentary aor clean), outstanding monies, receivables, and any other current
assets, both present and future

(b) The Holding Company has a credit card facility from American Express Banking Corporation with balance outstanding for Rs. 0.10 million, repayable within the
applicable credit terms

(c) The Subsidiary Company (Elcome) has availed faoreign currency buyers line of credit working loan facility from Axis Bank amounting to Rs. 32,23 million for &
tenure of 180 days, with an average Interest rate of 2.87% per annum. The outstancding amount of this facility 1s Rs. 17.99 mullion as of 31 March 2026, This
factlity I1s secured hypothecation of inventories, book debts, unregistered equitable mortgage of immovable praperty and mavable property and personal guarantes
from all directors.

III. Loans from others

(a) The Subsidiary Company (Elcome) has availed unsecured loan from Grewal Exports Private Limited with an outstanding amount of Rs. 22,80 million, The loan 15
repayable on demand with interest rate of 10.00% per annum.

(b) The Subsidiary Company (Elcome) has availled unsecured loan from its erstwhile promoter with an outstanding amount of Rs. 74.32 mullion. The loan 1s repayalil:
on demand with mterest rate of 10.00% per annum.

IV. Working capital demand loan/cash credit as at 31 March 2025

Amount outstandin_g as ~ .

Name of lender - - - at 31 March 2025 Average interest rate
Axis Bank (Holiling company 748.21 8.02%
CITI Bank (Holding company) - 1,497.46 | 7.96% t0 9.12%
|HSBC Bank [Holding company | 99.49 | 8,45%
|HDFC Bank (Holding company) B 1,254.67 | 7.97% to 9.50%
|Yes Bank (Haolding commpany) 600.00 | 8.10%
|Axis Bank (Subsidiary company - Syrma Jahari Medtech Limited) 1 17.21 | _ 8.75%
|CITI Bank (Subsidiary campany - Perfect ID India Private Lirnitid) 10.31 | 8.62%
Security:
As at 31 March 2025

(a) First pari-passu charge on present and future inventories and book debts.

(b) Second pari-passu charge by way of hypothecation an movable fixed assets of the Holding Company, both present and future under multiple banking arrangement

(c)  Working capital loan secured against hypothecation of stock, receivables and other current assets both present and future of Johart. Second pari-passu charge by
way of hypothecation on plant and machinery and movable fixed assets excluding vehicle present and future of Johari.The loan Is further secured by way i
equitable mortgage of factory land and building situated at G-582 to 584, EPIP, Boranada, Jodhpui (Rajasthan) in the name of Johari as well as personal guarantes
of Directar Shri Satyendra Yohart and Smt. Nisha Johari .

V. Other working capital facilities from banks as at 31 March 2025

(a) During the previous year ended 31 March 2025, the Holding Company secured a suppler bill discounting facility from HSBC Bank, with an average interest rate uf
7.53% per annum. The outstanding amount of this facility 1s Rs. 429.97 mulhon as of 31 March 2025
This facility 1s secured by a first parl passu charge over all current assets (present and future) of the Holding Company, and a second pari passu charge on the
Holding Company's movable fixed assets (present and future), excluding assets exclusively financed by Axis Bank,

(b) The Holding Campany has secured a packing credit working capital loan facility from State Bank of India amounting to Rs. 550.00 million for a tenure of 180 days
with an average interest rate of 5.31% per annum. The outstanding amount of this facility 1s Rs. 418.76 million as of 31 March 2025,
This facility 1s secured by a first pari passu hypothecation charge on the entire current assets of the Holding Company, including stocks of raw imatenals, stock in
process, fimished goods, cansumable stores and spares, book debts, bills (whether documentary or clean), outstanding monies, receivables, and any other current
assets, both present and future

{c) During the previous year ended 31 March 2025, the Holding Company secured a packing credit working capital loan facility from Kotak Mahindra Bank amounting

to Rs. 550 00 million for a tenure of 180 days, with an average interest rate of 5.05% per annum. The outstanding amount of this factlity 1s Rs, 137.58 million as
of 31 March 2025
This facility 1s secured by a first pari passu hypothecation charge, to be shared with other banks, on all existing and future receivables and current assets of the
Holding Company.

(This space has been intentionally left blank)
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25 Trade payables

. As at As at
- Farfjculaes - - 31 March 2026 31 March 2025
(a) Total outstanding dues of micro enterprises and small enterprises 393.42 115.50
(b)  Total outstanding dues of creditors other than micro enterprises and small enterprises 19,192.23 B ~ 15,368.81
__Total o I~ 19,585.65 ~15,484.31
25.1 Trade payables are non-interest bearing and are normally settled as per due dates
25.2 Refer note 55(III) for trade payables ageing.
~ 26 Other current financial liabilities o -
. As at As at
Particulars 31 March 2026 31 March 2025
(a) Capital creditors 238.63 224.67
(b) Interest accrued but not due on loans froam banks 6.38 16.04
(c) Employee related payables 308.19 259.46
(d) Security deposits 0.77
(e) Unclaimed dividends* (refer note 15.2) 0.21 0.09
(f)  Liability towards obligation to acquire non-controlling interest (refer note 54) | 510.00 | =_|
Total ] B 1,064.18 | 500.26

* As at 31 March 2026, there 1s no amount due and outstanding to be transferred to IEPF by the Company. Unclaimed dividend, if any, shall be
transferred to the IEPF as and when they become due.

27 Other current liabilities

. As at As at
|
Eagtichiats 31 March 2026 31 March 2025

(a) Deferred revenue* 7.82 11.89
(b) Deferred government grant (refer note 52) 5.27 5.53
(c) Advance from customers 189.36 242.21
d Statutory dues payable 92.41 170.01
(d) Y pay
(e} Other payables I— B 25.31 | = ~ 5.63

Total . 32017 N 435.27

* Deferred revenue represents tooling charges received in advance. On the basis of completion of projects, the same was recognised as tooling
income in the consolidated statement of profit or loss.

28 Provisions (current)

. As _at Asat
1
Particufars - 31 March 2026 | 31 March 2025 |
(a) Provision for employee benefits (refer note 42)
- Provision for gratuity 39.13 38.24
- Provision for compensated absences 17.95 12.92
- Provision for annual incentive plan 3.89 291
(b) Provision for warranty (refer note 51) 3.74_ 13
Total - | 6471 _____54.07
29 Current tax liabilities (net)
. As at As at
- B Partieliams 31 March 2026 31 March 2025
Provision for income tax (net of advance tax and tax deducted as source receivable) 151.98 81.75
Total - B - 151.98 81.75




Syrma SGS Technology Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for the year

ended 31 March 2025
(All amounts are in million Indian rupees, unless otherwise stated)

30.1 Reconciliation of revenue recognized with the contract price is as follo

30.2 Disaggregation of revenue information
The table below presents disaggregated revenues from contracts with customers which 1s recognised based on goods transferred at a
point of time by geography and offerings of the Group.
As per the management, the below disaggregation best depicts the nature, amount, timing and uncertainty of how revenues and cash
flows are affected by industry, market and other economic factors,
Particulars ‘ For the year ended For the year ended
| 31 March 2026 | _31_March 2025
.Reve?th-y get;gra_phy N | o I
India 34,954.10 28,598.15
Germany ‘ 3,321.12 1,715.21
USA 3,681.92 828.65
Rest of the world | 5,561.94 6,260.52
Total revenue from operations L 47 539 08 B ~37,402.53
[ particulars ‘ For the year ended For the year ended N
- B - | 31 March 2026 31 March 2025
Revenue by segment - ‘
Electronic manufacturing services 46,580.17 37,134.17
Others | - 958.91 268.36
| Total revenue from operations B | [E—— 47 539. 08 — 37,_402.53__
30.3 Timing of recognition of revenue
i - particulars I For the year ended | For the year ended o
31 March 2026 31 March 2025
Products / services transferred at point in time - 46,449.19 36,677. 59
Products / services transfeired over a period of time 1,089.89 724.94
Total revenue from contracts with customers 47,539.08 | ~ 37,402.53

Total

Particulars

ws:

For the year ended
31 March 2026

30 Revenue from operations B
. For the year ended For the year ended
garticuiars 31 March 2026 31 March 2025
i (a) Sale of E_roducts (net)

- Manufactured goods 44,747.39 36,187.95
- Traded goods 1,048.94 247.00
(b) Sale of services 1,250.24 724.94

(c) Other operating revenues
- Scrap sale, incentive from government and others 651.51 464.38
- Tooling charges 392.21 230.77
- Forwarding receipt 100.30 11.87
Total other operating revenues 1,_144.02 707.02
48,190.59 37,866.91

For the year ended
31 March 2025

Contract price 47,539.08 | 37,402.53
Adjustment for:
- Discounts and rebates -
- Refund liability -
= 47,539.08 | 37,402.53

Revenue recognised

=

Note: The aforesaid excludes scrap sale, incentive from government and others recognlsed under revenue from operations.

Note: The aforesaid excludes scrap sale, incentive from government and others recognlsed under revenue from operations.
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statements for the year

30.4 Contract balances

31

32

(a)

(b)

As at
31 March 2026
18,632.90

Particulars ‘
!

Trade receivables™

Unbilled revenue 883.19
Advance from customers 189.36
7.82 |

Deferred revenue |
*Represents gross trade receivables without considering expected credit loss allowance.

Revenue recagnised in relation to contract liabilities

As at
31 March 2025
14,933.90
170.73
242.21
11.89

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at
the beginning of the period’ and ‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied)

in previous periods. Same has been disclosed as below:

Movement in contract liabilities

|Balance at the end of the year

Particulars As at g ak
) B — 31 March 2026 31 March 2025
Balance at the beginning of the year 254.10 461.27
Add: Addition during the year 189.36 242,21
Less: Revenue recognised during the year I ~ (246.28) (449.38)
197.18 254.10

Net gain on foreign exchange fluctuations

For the year ended
31 March 2026

Particulars |

Net gain on Foreign excha'rig-e fluctuations |

Other income

Total L

For the year ended
31 March 2026

Particulars

Total (I + II)

Interest income on financial assets carried at amortised cost

For the year ended
31 March 2025

5.02

5.02

For the year ended
31 March 2025

- Bank deposits 187.24 179.29
- Security deposits 3.40 3.12
- Others 20.40 2.21
Total interest income (I) 211.04 | ~ 184.62 |
Other non-operating income:
- Net gain on fair value changes in financial assets (mutual funds) 97.71 31.73
- Net gain on account of sale of current investments (mutual funds) |h 9.32 11.16
- Gain on fair valuation of non-current investment 4,20 48.57
- Profit on sale / discard of property, plant and equipment (net) | 167.20
- Dividend income from mutual funds 1.49
- Liabilities no longer required, written back | 7.65 39.26
- Profit on termination of leases 11.38 0.31
- Rental income 21.29 .
- Miscellaneous income 15.48 4.88
Total non-operating income (II) I 167.03| 304.60
I 378.07 ~ 489.22

(This space has been intentionally left blank)
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33

Cost of raw materials consumed

Consumption of raw materials

Particulars

Opening stock
Add: Purchases

Less: Closing stock (refer note 12)

34 Purchase of stock-in-trade

Particulars

Purchase of stock-in-trade

Total o

For the year ended 1

31 March 2026
 6,362.55
36,740.77
43,103.32
7.657.65
35,445.67

For th_e year ended
31 March 2026

738.55

For the year ended
31 March 2025
7,479.74
27,447.28
34,927.02
6,362.55
28,564.47 |

For the year ended
31 March 2025

175.62

738.55

Changes in inventories of finished goods, work-in-progress and stock-in-tra

de

Particulars

Inventories at the end of the year:_(refer ngte_lf)
Finished goods
Work-in-progress
Stock-in-trade

Sub-total (A)

Inventories at the beginning of the year
Finished goods
Work-in-progress
Stock-in-trade

Sub-total (B)

Additions through business combination: (refer note 54)
Finished goods

Sub-total (C)

Sub-total (D=B+C)

Net (increase)/decrease (D)-(A)

For the year ended
31 March 2026

175.62

For the year ended
31 March 2025

1,679.35 843.63
1,221.75 979.35
| - 1.25 15.71
2,902.35 1,838.69
843.63 1,047.47
979.35 1,362.13
LAy 372
1,838.69 | ~ 2,413.32
|
745.49
745.49 -
2,584.18 2,413.32
_(313.17)': 574.63

(This space has been intentionally left blank)
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36 Employee benefits expense

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

(a) Salaries, wages and bonus 1,743.04 1,481.58
(b) Contribution to provident and other funds (net) (refer note 42) 93.27 91.40
(c) Gratuity expense (refer note 42) 31.41 30.21
(d) Compensated absences expense (refer note 42.3) 9.80 23.33
(e) Remuneration to executive directors 92.18 117.11
(f) Staff welfare expenses 136.73 109.44
(g) Commission and sitting fees to non-executive directors 16.85 10.45
(h) Employee stock compensation expense (refer note 43) 56.76 46.76

Total 2,180.04 1,910.28

37 Finance costs

Particulars

For t_he year ended
31 March 2026

For the year ended
31 March 2025

(a) Interest on borrowings*_ 343.47 471.13
(b) Interest on lease liability 44.08 47.31
(¢) Interest on acquisition liabilities (refer note 21) 21.21 19.45
(d) Interest on delayed payment of taxes 21.34 0.66
(e) Interest on delayed payments to micro enterprises and small enterprises 4.48 2.06
(f) Other borrowing costs ~ 48.02 B 43.99

Total 482.60 584.60

* The above excludes borrowing cost capitalised towards qualifying assets amounting to Rs. 11.57 million for the year ended 31 March 2026
(31 March 2025: Rs. 20.21 million) at a rate of 6.73% per annum for the year ended 31 March 2026 (7.84% per annum for the year ended
31 March 2025).

(This space has been intentionally left blank)
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38 Other expenses

i For the year ended For the year ended
ESificuiars 31 March 2026 31 March 2025
(a) Con_sumﬁon?f stores and spares o ) 166.77 63.22
(b) Stipend to apprentices 67.79 51.81
(¢) Insurance 51.88 54.23
(d) Power and fuel 287.26 234.59
(e) Contract wages 1,909.66 1,637.79
(f) Job work charges 82.19 64.57
(g) Freight outward and clearing 220.64 138.46
(h) Rent (refer note 48) 40.36 16.77
(i) Repairs and maintenance |
- Plant and machinery 85.37 | 68.65
- Buildings 10.39 40.10
- Others 192.18 123.69
(1) Advertising and sales promotion 220.01 75.72
(k) Provision for warranty 10.38 | -
() Travelling and conveyance 159.54 194.33
(m) Communication costs 18.19 , 10.67
(n) Office maintenance 94.20 39.48
(0) Subscription and membership 4.82 14.88
(p) Development charges 1.15 25.08
(@) Allowance for expected credit loss (refer note 14.1) 42.74 19.54
(r) Bad debts written off 25.06 6.72
(s) Printing and stationery 19.08 15.51
(t) Postage and courier 0.55 4.24
(u) Legal and professional fees 359.05 322.60
(v) Loss on sale/discard of property, plant and equipment (net) 17.48 -
(w) Security charges 48.76 31.96
(x) Corporate sacial responsibility 43.40 36.15
(y) Rates and taxes 36.02 22.50
(z) Recruitment expenses 3.31 4.11
(aa) Testing and development charges 60.05 27.51
(ab) Netloss on foreign currecy fluctuations 331.87 -
(ac) Miscellaneous expenses 85.24 63.85
Total - - 4,699.39 3,408.73
39 Exceptional items o o
R For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
(b) Fire incident (refer note (i) below)
Allowance for inventory 229.98
Insurance claim receivable (208.60)
(b) Impact of implementation of New Labour Codes (refer note (1) below) 45.73 -
Total - 45.73 ~21.38

Notes:

(1) A fire incident had occurred at one of the Holding Company's plant and one of subsidiaries - Syrma SGS Electronics Private Limited's plant
situated at Noida, Uttar Pradesh on 22 December 2024. There has been no loss or injury to human life or other casualty due to fire incident,
however there was cerlain damage to invenlory and plant and equipment. Duiing the previous year ended 31 March 2025, the Group has submitred
an insurance claim basis the preliminary assessment of loss by the management with respect to the damage caused to inventories and plant and
equipment. The claim assessment was In process by the insurer till 31 March 2025, but based on assessment of recoverability of the claim, the
Group had estimated and provided for an impairment loss on inventory and plant and equipment, which had been presented net of claim receivable
from surance company as an exceptional loss amounting to Rs. 21.38 million. During the year ended 31 March 2026, the Holding Company and
the subsidiary Company has received final insurance claim amounting to Rs. 102.23 million (interim insurance claim received during the year ended
31 March 2025: Rs. 100.00 million). Balance amount of Rs. 6.37 million has been written off.

(i) The Government of India has consolidated 29 existing labour legislations into a united framework comprising four Labour Code viz Code on
wages 2019, Code on Social Security 2020, Industrial Relation Code 2020, and Occupational Safety, Health and Working Condition Code 2020
(collectively referred to as the New Labour Codes). These Codes have been made elfective from 21 November 2025. The impact of the above
change amounting to Rs. 45.73 million has been disclosed as "Exceptional items" in the consolidated financial statements for the year ended 31
March 2026. The Group will evaluate the impact on the measurement of employee benefits and provide the appropriate accounting treatment for
any further notification and clarification 1ssued by the authorities in this regard.
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40 Contingent liabilities and commitments (to the extent not specifically provided for)

Particulars . L
31 March 2026 31 March 2025
(a) Claims agamst the Group not acknowledged as debt
- Demand for goods and seivices tax (GST)
FY 2017-18 (refer note (I{1)) below) 6.62 6.62
FY 2018-2019, FY 2019-20, FY 2020-21 and FY 2021-22 (refer note (1{1t)) below) 2,34 2.34
FY 2019-20, FY 2020-21, FY 2021-22 and FY 2022-23 (refel note (II(1)) below) 2.03
FY 2017-18, FY 2018-19, FY 2019-20, FY 2020-21, FY 2021-22, FY 2022-23 and FY 2023-24 (refer note (11(1)) below) 6.53
FY 2018-19 (refer note (II(1n)) below) 0.09
- Incoime tax demands
FY 2005-06, FY 2015-16 and FY 2016-17 {1efel note (I{m)) below) 4.84 4.84
FY 2008-09 (refer nate (II(iv)) below) 0.12 -
FY 2007-08 (refer note (II(v)) below) 6.76
FY 2009-10 (refer note (II{v1)) below) 4.78
FY 2016-17 (refer note (II{vn)) below) 22.25
- Haryana Tax on Entry of Goods Into Local Areas Act, 2008 read vath Haryana VAT Act, 2003 1.24
FY 2015-16, FY 2016-17 and FY 2017-18 (refel note (I(iv)) below)
(b) Commitments
- Capital commitments (refer note (b){1) below) 1,581.56 72,46
- Investments commitiment 27.24 | 23.07
Notes:
{a) Contingent liabilities

Holding Company

) During the year ended 31 March 2024, the Holding Company had received a demand order for financial year 2017-18, on mismatch of turnover reported in GSTR 1 and GSTR
3B amounting to Rs, 6.62 mtllion (31 March 2024: Rs. 6.62 million), The management has pi ovided 1reconcihations and filed appeal against the demand arder and based on
Internal assessment, 1s confident that the ardet will be set aside. The matter 1s pending with CIT Appeals. Consideting all avallable recoids, facts and intetnal assessment, the
Holding Company has not identified any adjustments in the consolidated financial statements, Further, there 1s no significant update in the mattes

1) During the previous year ended 31 March 2025, the Holding Corpany had 1eceived a demand order for financial years 2018-2019, FY 2019-20, FY 2020-21 and FY 2021-22,

on alleged avallinent of ITC which 1s nat reflected in GSTR 2A amounting to Rs. 2.34 milhon (31 tlarch 2024: Rs. 2,34 million). The management has provided reconciliations
and filed appeal aganst the demand order and based on mternal assessment, 1s confident that the order will be set aside. The matter 1s pending with CIT Appeals. Consideling
all available recards, facts and wnternal assessment, the Holding Company has not identified any adjustments in the consohdated financial statements. Further, there i1s na

significant update in the matter.

1) During the previous years, SGS Tekniks Manufacturing Private Limited, an esrtwhile subsidiacy, now amalgamated with the Holding Coinpany had received demand notice from
income tax authoiities for the financial years 2005-06, 2015-16 and 2016-17, disallowing certain expendituie and exempted incomes claimed by the Holding Company
Incoine tax demands beng disputed by the Holding Company armounting to Rs. 4,84 mullion (31 Maich 2025: Rs. 4.84 mitlion) The Holding Company has deposited Rs. 4.22
million (31 Maich 2025: Rs. 4,22 million) under protest and the same has been included n the Income tax asset (net) (1efer note 10). The Income tax demand excludes
penalty and interest. Based on exteinal consultant advice, the Holding Company has concluded that chances of hability devolving on the Holding Company 1s not probable and
hence no provision In respect thereof has been made in the books. Further, there is no significant update i the matter.

{1v) Duiing the current yeai ended 31 March 2026, the Holding Company has received oiders dated 27 October 2025 from the Haiyana GST Department for financial years 2015-

16, 2016-17 and 2017-18 confuning demand of Entiy Tax on stock transfers, pursuant to the Haryana GST {Removal of Difficulties) Qider, 2024, The Holding Company has
filed appeals on 5 January 2026 challenging the demands on grounds of non-receipt of notice and lack of opportunity of bemg heard, levy bemg unsustamable post omission of
Entry 52 of List IT of the Constitution, and the assessments being trme-baiied. The matter involves legal i1ssues which are also pending before the Punjab and Haiyana High
Court m similar cases. Considering all available records, facts and mternal assessment, the Holding Company has not identified any adjustments in the consolidated financial

statements.

II Elcome Integrated Systems Private Limited, Subsidiary company
(1) Duiing the previous year ended 31 March 2025, the Subsidiary Company had received a show cause-cum-demand notice under the Goods and Services Tax Act for the period

financial years 2019-20, 2020-21, 2021-22 and 2022-23 in relation to vendor registration cancellation amounting to Rs. 2.03 million, The matter 1s pending with Deputy
Commissionel of State Tax. Based on management’s assessment, the Subsidiaiy Company 1s confident that the matter will be favourably resolved. Considering all available
records, facts and mteinal assessment, the management has not identified any adjustments in the consolidated financial statements, Further, theie 1s no significant update in

the matter.

) During the previous year ended 31 March 2025, the Subsidiary Company had received show cause notice under the Goods and Services Tax Act for the financial years 2017-
18, 2018-19, 2019-20, 2020-21, 2021-22, 2022-23 and 2023-24 seeking documentary evidence in respect of transactions with certain vendors whose GST registiations were
subsequently cancelled. The subsidiary Company has submitted all relevant documents and supporting evidence before the autholities. While some of the submissions were
accepted, certain input tax credit caims were disallowed, resulting in a demand order amounting to Rs 6.58 milhon. Based on mnternal assessment and advice, the
management believes that the demand s not sustainable and expects the same to be set aside. The matter 1s pending with Deputy Cormnussioner of State Tax. Accordingly, no
adjustment has been made in the consohdated financial statements. Further, there is no significant update in the matter.

(n) Duning the year ended 31 March 2026, the Subsidiary Company has 1eceived a demand undel the Goods and Services Tax Act for financial year 2018-19 on account of

|ssuance of two e-way bills against the same voice, amounting to Rs. 0.09 million. The subsidiary Company has submitted its response and supporting documentation within
the prescribed time limit explatning the circumstances of the transaction. Howevel, the depaitment proceeded with the demand. The Subsidiary Company has filed an appeal
challenging the demand order, and the matter is currently pending before the appellate authority Considering all available recoids, facts and internal assessment, the
management has not identified any adjustments in the consoldated financial statements
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{v)

(v

{v1)

(vin)

III

(b)
(i)

(1)

The Subsidiary Coampany has opted to settle the dispute under the Vivad Se Vishwas Scheme and is currently awaiting final approval from the Income Tax Depaitment. Upon
receipt of the final demand order, the Subsidiary Company intends to settle the matter. Expected amaunt involved In respect of financial Year 2008-09 1s Rs. 0.12 million.
Based on internal assessment, the management believes that the demand is not sustainable and accordingly, no prowision has been made in the consolidated financial
statements

During the year ended 31 March 2026, the Subsidiary Company continues to have an outstanding income tax matter for financial Year 2007-08, wherein demand amounts
aggiegating to Rs. 6.76 million s reflected on the income tax portal, including amounts adjusted against 1efunds of subsequent years, The management believes that the
demands have been incorrectly raised and adjusted, as the assessment order passed under section 143(3) had originally iesulted in a refund. The Subsidiary Company is in the
process of puisuing appiopiiate rectification/appeal proceedings. Based on internal assessment, the management believes that the demand is not sustainable and accordingly,
no provision has been made in the consahdated financial statements.

The Subsidiaty Company has an ongoing income tax matter for financial year 2009-10 amounting to Rs. 4.78 milhon, wherein certain purchases were treated as non-genuine
{(bogus purchases). The Company challenged the assessment before the Income Tax Appellate Tribunal (ITAT) and obtained a favorable order whereby the disallowance was
restricted to 12.5% of such purchases and the balance 87.5% was allowed as deductible expenditure. The Income Tax department has filed an appeal before the High Court
challenging the relief granted by ITAT in respect of the 87.5% allowance. The matter is currently pending adjudication before the High Court. Based on the status of the case
and internal evaluation, management believes that the liability 1s not probable and accordingly, no provision has been recognised in the consolidated financial statements.

During the previous year, the Subsidiary Company had received a demand order under section 156 of the Income Tax Act, 1961 for financial Year 2016-17, amounting to Rs.
22.25 million, arising primarily due to non-consideration of certain tax credits (including mismatch of PAN records) at the time of assessment. The subsidiary Company has
submitted responses and rectification requests to the tax authorities and 1s awaiting further communication from the tax authorities. Based on internal assessment, the
management believes that the demand is not sustainable and accordingly, no provision has been made i the consolidated financial statements.

Management assessment

The amounts shown above represent the best possible esttmates arrived at on the basis of the avallable information. The uncertainties and possible reimbursement are
dependent on the outcome of the various legal proceedings which have been initiated by the Holding Company or the Claimants, as the case may be and theiefore, cannot be
predicted accurately.

The Management is confident that no liability shall arise from the above mentioned contingencies, hence the same have not been recognized in the books.

ommitments

Capital Commitments represents estimated amount of contracts 1emarining to be executed on capital account, net of advances and not provided for.

During the previous year, the Holding Company had entered into a strategic agreement with a professional consultant for providing transformation program services for a
period of 5 years for a consideration in the form of fixed and variable consideration. The fixed consideration had been accounted over the period of the agreement. The variable
consideration is based on the benefits derived by the Campany over a period of the agreement. The varnable consideration 1s based on the benefits derived by the company
over a period of time based on achievement of nulestones and accordingly the same would be accounted in respective periods

(This space has been intentionally left blank)
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41 Information as required by Part III of General instructions to Schedule III to the Act

(i) As at and for the year ended 31 March 2026

Name of the entity

Indian entities

Parent Company

Syrma SGS Technology Limited
As a % of consolidated entities
Amount

Subsidiary Companies:

Perfect ID India Private Limited (consolidated)$
As a % of consolidated entities
Amount

Syrma Johari Medtech Limited (previously known as Johari
Digital Healthcare Limited) (consolidated)”

As a % of consolidated entities

Amount

Elcome Integrated Systems Private Limited (consolidated)™
As a % of consolidated entities

Amount

Shinhyup Syrma Citcuits Private Limited (previously known as
Syrma Strategic Electronics Private Limited)

As a % of consolidated entities

Amount

Syrma Mobility Private Limited
As a % of consolidated entities
Amount

Syrma Semicon Private Limited
As a % of consolidated entities
Amount

Syrma SGS Design and Manufacturing Private Limited
As a % of consolidated entities
Amaunt

Syrma SGS Technology and Engineering Private Limited
As a % of consolidated entities
Amount

Syrma SGS Electronics Private Limuted
As a % of consaolidated entities
Amount

Syrma Elecomp Private Limited
As a % of consohdated entities
Amount

Syrma Component Private Limited
As a % of consolidated entities
Amount

Foreign Entity

Subsidiary Company - Syrma Technology Inc.
As a % of consolidated entities

Amount

Subsidiary Company - SGS Solutions GMBH
As a % of consolidated entities

Amount

Minority interests in all subsidiaries

As a % of consolidated entities
Amount

Total
As a % of consolidated entities

Amount

Net assets
(i.e. Total assets
minus
Total liabilities)

91.65%
28,095.60

0.37%
112.33

1.21%
372.30

0.71%
217.83

(0.00%)
(0.49)

(0.00%)
(0.15)

(0.00%)
(0.15)

(0.00%)
(0.66)

(0.00%)
(0.14)

(0.37%)
(113.76)

(0.00%)
(0.03)

(0.00%)

(0.03)

(0.66%)
(202.69)

0.46%
141.92

6.63%
2,032.81

100.00%
30,654.69

Share in
profit and loss

84,84 %|
2,933.69

(0.76%)
(26.44)

3.65%|
126.30

6.26%
216.50

(0,01%)
(0.40)

(0.00%)|
(0.06)

(0.00%)
(0.06)

(0.02%)|
(0.57)

(0.00%)|
(0.05)

(1.12%)
(38.63)

(0.00%)
(0.03)

(0.00%)
(0.03)

(1.54%)
(53.30)

0.60%
20.89

8.10%
280.26

100.00%
3,458.06

Share in other

comprehensive income|

13.07%
8.19

0.78%
0.49

20.88%
13.08
2.12%

1.33

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

26.37%
16.52

36.81%
23.04

100.03%
62.65

Share in total
comprehensive income

83.56%
2,941.88

(0.74%)
(25.95)

3.96%
139.39

6.19%
217.82

(0.01%)
(0.40)

(0.00%)
(0.06)

(0.00%)
(0.06)

(0.02%)
(0.57)

(0.00%)
(0.05)

(1.10%)
(38.63)

(0.00%)
(0.03)

(0.00%)

(0.03)

(1.51%)
(53.30)

1,06%
37.41

B.61%!
303.30

100.00%
3,520.71
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(ii) As at and for the year ended 31 March 2025

Name of the Entity

Indian Entities

Parent Company

Syrma SGS Technology Limited *=
As a % of consolidated entities
Amount

Subsidiary Companies:

Perfect ID India Private Limited (consohdated)s
As a % of consolidated entities

Amaunt

Syrma lohart Medtech Limited (previously known as Johar
Digital Healthcare Limited) (Consolidated)”

As a % of consolhdated enbties

Amount

Syrma SGS Electronmics Private Limited
As a % of consolidated entities
Amount

Syrma Mobility Private Limited
As a % of consolidated entities
Amaount

Syrma Sermicon Private Limited
As a % of consalidated entities
Amount

Syrma SGS Designt & Manufacturing Private Limited
As 3 % of consolidated entities
Amount

Syrma SGS Technalogy & Engineering Private Limited
As a % of consolidated entities
Amount

Syrma Strategic Electronics Private Limited)
As a % of consolidated entities
Amount

Foreign Entity

Subsidiary Company - Syrma Technology Inc.
As a % of consolidated entities

Amount

Subsidiary Company - SGS Solutions GMBH
As a % of consolidated entities
Amount

Minority interests in all subsidiaries
As a % of consolidated entities
Amount

Total
As a % of consolidated entities
Amount

Shinhyup Syrma Citcuits Private Limited (previously known as

Net assets
(i.e. Total assets
minus
Total liabilities)

74.72%
13,634.61

3.82%
697.10

15.52%
2,831.83

1.01%
184.71

0.00%
0.01

0.00%
0.01

0.00%
0.01

(0.02%)
(4.11)

0.00%
0.01

0.28%
50.87

0.57%
104.60

4.10%
748.55

100%

18,248.19

Share in
profit and loss

i

86.07%|
1,587.52

|
1,27%
23.51 |
|
9.81%
181.00 |

(2.52%)|
(46.41)

(0.00%)
(0.09)

(0.00%)|

(0 09)I

(0.00%)|
(0.09)|

0.22%
4.03

(0.00%)
(0.09)

(3.70%)
(68.21)

0.96%
17.63

7.90%
145.79

100%
1,844.50

Share in other
comprehensive income

118.93%
(26.97)

2.60%
(0.59)

1.03%
(0.23)

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

(6.55%)
1.49

(17.02%)
3.86

1.01%
(0.23)

100%
(22.68)

Share in total
comprehensive licome

85.66%
1,560.55

1.26%
22,92

9.92%
180.77

(2.55%)
(46.41)

(0.00%)
(0.09)

(0.01%)
(0.09)

(0.00%)
(0.09)

0.22%
4.03

(0.01%)
(0.09)

(3.66%)
(66.72)

1.18%
21.49

7.99%
145,56

100%
1,821.82

$ Perfect ID India Private Limited disclosed above 1s at Consolidated level, I.e, including share of associate profit accounted under equity method.

~ Syrma Johari Medtech Limited (previously known as Johart Digital Healthcare Limited) disclosed above s at Consolidated level, i.e, including one step down

subsidiary.

- Elcome Integrated Systems Private Limited disclosed above 1s at Consolidated level, 1.e, including one step down subsidiary.

~= During the year, erstwhile subsidiaries of the Group 1.e. SGS Tekniks Manufacturing Private Limited and SGS Infosystems Private Limited have been amalgamated
with the Holding Company pursuant to a scheme of amalgamation approved by the Hon'ble National Company Law Tribunal vide order dated 07 October 2025 with
appointed date being 01 April 2023, The same has been accounted for n accordance with the apphcable provisions of Ind AS 103 - Business Combinations, Accordingly,
the Holding Company's financial infermation disclosed above reflects the impact of the aforesaid amalgamation.
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42
42.1

42.2

Employee Benefits

Defined Contribution Plan

Group's (employer's) contribution to defined contribution plans recognised as expenses (n the statement of prafit and loss under employee benefit expenses {refei
note 36) are:

. For the year ended For the year ended
Fartisulans | 31March2026 | 31 March 2025

\Provident fund 88.34 | 85.92
Employee state insurance 1.90 1.88
National pension fund 0.37
‘uperannuation fund 2,54 2.78
[Labour welfare fund | 0.49 | 0.45
| Total 93.27 | 91.40

Defined benefit plans
Ceitain entities of the Group have a funded gratuity scheme for covering then employee's gratuity obligation. The benefit payable 1s the amount calculated as per [l
Payment of Gratuity Act, 1972. The benefit vests upon completion of five yeals of continuous seivice and once vested It 1s payable to employees on 1etirement or on
termination of employment. In case of death while in seivice, the gratuity 1s payable irespective of vesting. Certain entities of the Gioup make annual contitbution o
the Group gratuity scheme administeled by the Life Insutance Corporation of India.

These plans typically expose the Group to actuaiial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

Investiment risk The present value of the defined benefit plan hability 1s calculated using a discount 1ate which is deter mined]
by reference to market yields at the end of the reporting period on government bonds. When there is a deep
market for such bonds; If the 1eturn on plan asset 15 below this rate, 1t will create a plan defiat. Investments
for these plans are carried out by Life Insurance Corporation of India

Interest risk A decrease In the bond interest rate will increase the plan hability; however, this will be partially offset by an
increase In the return on the plan’s investments

The plesen_t value of the defined benefit plan hability 1s calculated by reference to the best estimate of the

maortality of plan participants both during and after their employment. An increase 1n the life expectancy of

the plan participants will increase the plan’s hability

'Longewty 1isk

Salary risk I The present value of the defined benefit plan hability s calculated by reference to the futuie salaries of plan
|participants. As such, an (ncrease in the salary of the plan paiticipants will increase the plan‘s hability.

In respect of the above plans, the actuarial valuation of the plan assets and the piesent value of the defined benefit obligation were carried out as at 31 Maich 214G
aind 31 March 2025 by an independent member firm of the Institute of Actuanes of India. The present value of the defined benefit obligation and the related curnent
service cost and past service cost, were measured using the projected unit credit method

(a) Amount recognised in the total comprehensive income in respect of the defined benefit plan are as follows :

. For the year ended For the year ended
Particul
articulars 31 March 2026 31 March 2025
Gratuity: |
Selvice cost
- Current service cost | 24.92 22.07
- Interest expense on defined benefit obligation | 8.59 8.29
- Interest income on plan assets (2.25) (0.15)
- Actual Retuin an plan assets | 0.15 J
Components of defined benefit costs recognised in statement of profit and loss (A) | 31.41 | 30.21
Past service cost ! 31.68
Components of defined benefit costs recognised as exceptional item k- 31.68
Remeasurement of the net defined benefit liability :
Return on plan assets (excluding amount included in net interest expense) {0.29) (0.11)
Actuaiial (gain)/loss aiising from changes in financial assumptions (19.57) 1.18
Actuarial loss arising fiom experience adjustments 7.46 4.63
Actuanal loss/(gain) arising from demographic adjustments 1.05 (4.01)
Components of defined benefit costs recognised in other comprehensive income (B) (11.35) 1.69
[Total (A) + (B) 20.06 3100

(1) The cuirent service cost and interest expense (net) for the relevant year are included in the "Employee Benefit Expenses” line item n the statement of profit and
loss (refer note 36).

/it) Past service cost alising on account of implementation of the M2 Labaur Codes has been disclosed as an exceptional item in the Consolidatad Statement of Profit
and Loss (refer note 39).

() The remeasurement of the net defined benefit hability is disclosed in other comprehensive income.

(b) The amount included in the balance sheet arising from the Group's obligation in respect of defined benefit plan is as

. As at | As at
Particulars
31 March 2026 31 March 2025
Net lability recognised in the balance sheet:
Gratuity:
Present value of defined benefit obligation 326.65 142.73
Fair value of plan assets 33.80 9.62
Net present value of defined benefit obligation 292.85 133,11
Curirent pottion of the above 3913 3824
Non-curient pottion of the above
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() Movement in the present value of the defined benefit obligation are as follows -
Particulars

_Gratuit_y:

Present value of defined benefit obligation at the beginning of the ysar

Additions through business combination

Expenses recognised in the staternent of profit and loss:
- Current service cost

- [nterest expense

- Past Service cost

Recognised in other comprehensive income:
- Remeasurement (gains)/losses

Benefit payments

Present value of defined benaelit abligation at the end of the year B

{11) Movement in fair value of plan assets are as follows
Particulars

-Gratuitv:

Fair value of plan assets at the beqinning of the year

Additions through business combination

Incame recognised in statement of profit and loss:
- Expected return on plan assets

Recognised in other comprehensive Income:
- Remeasurement gains/(losses)

Contributions by employel (including benefit payments recoverable)

Benefit payments

Fair value of plan assets at the end of the year

For the v;ar_end_ed

31 March 2026

For the ;ear ended

31 March 2025

142,73
140.16

24,92
8.59
31.68

(11,06)

(10.37)

326.65

For the year ended
31 March 2026

9.62
20.57

2.25

0.29
14,25
{13,18)

33.80

118.97

22.07
8.29

1,80
(8,40)
142.73

For the year ended
31 March 2025

6.44

0.15

0.11

4.20
(1.28)
9.62

The actual return on plan assets as furnished by insurer is Rs, 1,40 nullion and Rs. 0.58 million for the year ended 31 Maich 2026 and 31 Maich 2025 1espectively.

{e) The entire plan assets are managed by the msuier
disclosed In the absence of the necessary information.

(1) The principal assuimptions used for the purpose of actuarial valuation were as follows :

Particulars

Gratuity:

Discount rate

Expected rate of salary increase
Expected return on plan assets
Attintion rate

Mortality tables~

As at
31 March 2026

6.73% - 8.16%
8.00% - 14.66°%

6.62% - 7.07%
10.80% - 23.00%
Indian Assured Life
(2012-14) Ultimate

~ Based on India's standard moitality table with modification to 1eflect the expected changes in martality / others
(1) The estimate of future salaiy increase takes into account inflation, seniority, promotion and othel ielevant factors
(1) Discount 1ate is hased on the prevalling market yields of Indian Government Bonds as at the Balance Sheet date for the estimated term of the obligation.

The details with 1espect to the composition of investments in the fan value of plan assets have not bigen

As at
31 March 2025

6.62% - 7.07%
5.00% - 13.00%
7.01% - 7.25%
6.17% - 28.92%
Indian Assured Life
(2012-14) Ultimate

(g) Significant actuarial assumptions for the determination of defined benefit obligation are discount r1ate, expected salary increase rate, attrition rate and miortality,
The sensitivity analysis below have been determined based on reasonably possible changes of the 1espective assumptions occurring at the end of the reporting period

while holding all other assumptions constant :
In respect of Gratuity:

Increase/(decrease) on the defined benefit obligation

»(i) Discount rate
Increase by 100 bps
Decrease by 130 bps
(ii) Salary growth rate
Increase by 100 bps
Decrease by 100 bps

(iii) Attrition rate
Increase by 100 bps
Dectease by 100 bps
(iv) Mortality rate ~
Increase by 10%

As at
31 March 2026

(15.99)
17.51

14,59
(14.03)

(1.20)
0.94

0.02

As at
31 March 2025

(6.90)
7.6¢

6.38
(6.04)

(1.23)
1.33

0.00

(1) The sensitivity analysis piesented above imay not be representative of the actual change n the defined benefit obligations as it 1s unhkely that the change in

assumptions would occur in isolation of one another as some of the assurnptions may be coirelated.

(1) Furthermoie, in presenting the above sensitivity analysis the present value of defined benefit obligation has heen calculated using the piojected unit o edit method
at the end of the repoiting period which 1s the same as that applied in calculating the defined benefit obhgation liahility recogmsed in the consolidated Balance Sheet.

(m) There 1s no change In the methods and assumptions used i preparing the sensitivity analysis from the prior years

~ Certain amounts that are required to be disclased and do not appear due to rounding-off are expressed as *0 00"
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(h) Experience adjustments

Particulars ' aslat ey
31 March 2026 31 March 2025

Projected benefit obligation | h 326.65 142.73
Fair value of plan assets 33.80 9.62
Deficit i - 292.85 | 13311 |
Experience adjustments on (11.06) 1.80
plan liabilities E

Experience adjustments on| (0.29) (0.11)
plan assets - losses . = —

(i) Effect of plan on Group’s future cash flows

(i) Funding Arrangements and Funding Policy
Certain entities of the Group has purchased an insurance policy to provide for payment of gratuity to the employees. Every year, the insurance Company canies out a
funding valuation based on the latest employee data provided by the Group. Any deficit in the assets arising as a result of such valuation is funded by the Group.

(ii) Expected contributions to post-employment benefit plans during the next year from the respective year end date is as follows:

42.3

Year ending Amount
As at 31 March 2026 ! ~ 26.86
As at 31 March 2025 L — 24.15 |

Year ending Weighted average

duration
As at 31 March 2026 3.87 tn 17.34 Years.
As at 31 March 2025 _ | 6.20to0 18.70 Years

(iv) Maturity profile of defined benefit obligation on an undi

scounted basis is as follows

Particulars As at ASiat
31 March 2026 31 March 2025
'Year 1 —— 39.13 | o 38.24
Year 2 - E—— 28.11 S 11.06 |
Year 3 I 31.72 | 10.61
Year 4 30.07 14.63
|Year 5 | 3415 27.29
Thereafter N | 23773 188.53
Total 40091 290.36

Compensated absences

The compensated absences cover the Group's liability for earned leave. Based on past experience, the Group does not expect all employees to take the full amount uf
accrued leave or require payment within the next 12 months. Accordingly, the Group has accounted for provision for compensated absences as below:

= As at As at
‘ Fariicdlans 31 March 2026 | 31 March 2025 |
[Non-current portion - - 5547 56.36 |
Current portion 17.95 12.92 |
Total 73.42 69.28

(iii) The weighted average duration of the defined benefit obligation during the respective year end is as follows

Amount recognised in the total comprehensive income in respect of the compensated absence is as follows

For the year ended

For the year ended

below:

Particulars

_Assun_'l_ptions

As at
31 March 2026

parti
articulars 31 March 2026 31 March 2025

Recoanised in statement of profit and loss 9.80 23.33 |

Total 9.80 | 23.33 |

The key assumptions used in the computation of provision for compensated absences as per the actuarial valuation done by an independent actuary are as given

As at
31 March 2025

IDiscount rate
Expected rate of salary increase
|Attrition Rate
Mortality tables

6.73% -8 16%
8.00% - 14.66% il
10.80% - 23.00%

Indian Assured Life
(2012-14) Ultimate

6.62% - 7.07%

5.00% - 13.00% ‘

 6.17% - 28.92%
Indian Assured Life
(2012-14) Ultimate
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41,1 Details of the employee share option plan of the Holding Company

43,2

43.3

Share-based payments

Scheme 1 and Scheme 2:

On 19 October 2021, the shareholders of the Holding Company had approved the Syrma SGS Emplovee Stock Option Scheime { Scheme | ) which forms pait of the Syrma SG3 Stock Option Plan, Under 1y

Scheme 1, the Holding Company has issued 7,726 options of Rs. 10 each to eligible employees, Employees covered by the plan are granted an option to purchase shares subject to certain vesting tomiitian
The plan i1s admimistered by the Nonunation and Remuneration Committee 'NRC) constituted by the Board of Directors of the Holding Campany

0On 19 October 2021, the shareholders of the Holding Company had apptoved the Syrma SGS Employee Stack Option Scheme { Scheme 2 ) which forms part of the Syima SGS Stock Ophion Plan Under 1iye

Scheme 2, the Halding Company has issued 16,133 options of Rs. 10 each to eligible employees. Employees covered by the plan are granted an option to purchase shares subject to certain vesting « il
The plan 1s administered by the NRC constituted by the Board of Directors of the Holding Company,

Each employee share option converts into ane equity share of the Holding Company on exercise of option under Scheme 1 or Scheme 2. Options may be exercised at any time fram the date of vesting to i

date of thetr expiry,
The members in the Extra Oidmary General Meeting {EGM) held on 28 Octaber 2021 have appioved the 1ssue of bonus shares i the ratio of 100 equity shares far every 1 equity shaie as on the date of f{:1}
Consequently. at the time of exercise of share aptions. euach option shall be converted into the ratio of 1:101, The number of optians disclosed below are after giving the impact of banus I1ssue,

Number of polulLAL | Exercise price | Fair value of the |

| Option series Grant date options granted options (post- R Vesting period N Vesting condition
in Rs. options=
! .| (pre-honus) | bonus). ! | | I B ]
{1} Scheme | 19 October 2021 7,726 | 780,325 10| 1to3years | 56,83 | Time based vesting
{2) Scheme 2 | 19 October 2021 16,133 | 1 629,433 | 10| 1todvears 55.52 | Time based vesting

*Represents cost recordad by the Group based on far valuation report

Scheme 3 :
On 08 Septamber 2023, the shareholders of the Holding Company have approved the following

- the Syrma SGS Employee Stock Option Scheme | Scheme 3 ) which forms part of the Syrma SGS Stock Option Plan and has given power to the NRC of the Holding Company to grant, time to time, 11 ane it
mare tranches, such number of employee stock options {"Options } to ehgible amployees.

- acquisition of shares frarn secondary market by the Trust for the implermentation of ‘Syrma SGS - Employee Stock Option Plan 2023° for subsequent allotment to employees.

On 11 January 2024, the NRC has granted 235,500 optians to ahgible employees af the Holding Company. Employees covered by the plan are granted an option to purchase shares subject to certain wemiing
conditions,

N . T | Number of Exercise price n Fair value of 3 e
| . .
Option series | Grant date | gptiuns in Rs. Vesting period | the optian® i Vesting condition
| 11)January 2024 | 235,500 | 220 |1 to 5 vears a4 |

“Represents cost recorded by the Group based on fair valuation report

Scheme 4
On 08 September 2023 the shareholders of the Holding Conipany have appioved the following:

- the Syrina SGS Employee Stock Option Scherne {' Scheme 4 )} which forms part of the Syrma SGS Stock Option Plan and has given power to the Nomination and Remuneration Committee (NRCY of 1
Company to grant. time to tume, 10 one or more tranches, such number of employee stock options { ‘Options ) to eligible emplavees

- acquisition of shares from secondary imarket by the Frust for the implementation of 'Syrma SGS — Employee Stock Option Plan 2023° for subsequent aliotment to employees

On 23 Decernber 2025, the NRC had granted 421,947 options to eligible employees. Employees covered by the plan are granted an option to purchase shares subject to certam vesting conditions,

| |
. " Number of Exercise price . . Fair value of . e |
d R . " Vesting cond
Option series Grant date options | in Rs. Vesting period the option* g condition
421,947 | 220 |1 to3years | 534,08 | Time and pe ¥ wosting

*Represent cost recorded by the Group based on fair valuation repart.

Details of the employee share option plan of the Subsidiary Company - Syrma Johari Medtech Limited
On 30 October 2024, the shareholders of the Subsidiary Company (Syrina Johan Medtech Limited} have approved the following:

- the lohar Digital Ermployee Stock Option Scherme which forms part of the Johar Digital Stock Option Plan and has given power to the Norination and Remuneration Conmittee INRC) of the Syrma fufin
Medtech Linuted to giant, tine to tme, m one or more tranches, such number of employee stack options {"Options ) ta eligible employees

- acquisition of shares from promotors by the Johan Digital Employee Welfaie Trust for the implementation of Johan Digital Employse Stock Option Plan 2024 for subsequent allotment to employees.

On 1 January 2025, the NRC of Johar: has granted 79,527 options to ehgible eniployees, Employees covered by the plan are granted an option to puichase shares subject to certam vesting conditions

Number of | Exercise price T

. B . . . e 5 oo
B Option series Grant date options i in Rs. Vesting penjd Fanlalue of the option Vesting condition
Johari Digital Stack Option Scheme 1 January 2025 79,527 1,295 50% Vesting prior to the IPO 50% Vesting priar to the PO (1) For all employees continued
25% Vesting 1 year aiter the 1PO 25% Vesting 1 year after the [PO | employtnent without any poor
listing date hsting date performance rating
25% Vesting 2 years after the IPO 25% Vesting 2 years after the 1PO i) For GM/ funcuon head
listing date listing date | above only if 85% of taiget

EBITDA achieved

“=Represants cost recorded by the Group based on fair valuation repart
Vesting schedule

ESOP Plan of the Holding Company:
The Holding Company has issued stock options on its own shares to specified employees of the Holding Company. The Halding Company uses fair value to account for the compensation cost of stack options ta
employees in the financial statements, The following are the vesting pattern of ESOPs:

| Particulars [ Scheme 1 | Scheme 2 | Scheme 3 Scheme 4 |
At the end of ane year of service 50% 2574 20%

from grant date

At the end of two years 25% 25% 20% 30°%
At the end of three years 25% 25% 20% 409
At the end of four years ' ZS%I 20%

|Atthe end of five years | 20%

[Tatal 1004 100%! 100%|

ESOP Plan of Johari:
Johari has 1ssued stock aptions on its own shares to its specified employees and certain ernployees of the Holding Company. The Group uses fair vahie to account for the compensation cost of stack options |
employees in the financal staternents The following ars the vesting pattern of ESOPs:

L. Particulars § | Scheme |
|Before Imitial Pubhc Qffering (IPO) 50%|
Exactly ane year from [mitial Public Offering “1PO) |
| Exactly tw:o vear frorn Initial Public Offering ([PO}

Total
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43.4 Reconciliation of outstanding options
The details of options granted under the above schen

Syrma SGS Employee Stock Option Scheme:

1es are as follows

| tock Option Schor
I Scheme 1 — —
Particulars Number of Weighted Number of options Weighted Number of | Weighted |
options (post- | average exercise average exercise N average exercise
- " {post- bonus) : : options : . |
| bonus) price per option price per option | price per option
Outstanding as at L April 2024 | 190,617 | | 6,652 10 235500 220
Reversal of estunated farfeiture of | - S | — 1 - i
shares
Forfeited during the year - (6,113 |
Exercised during the year {190,617) __£3B2.314)) 104
|Outstanding as at 31 March 2025 - 380,526 | |
|Granted during the year - |
Forfeited during the yea: (12,839}
rEx(-_‘rclsed during the year £366.322) 10 220
.Outstan_ding'as at 31 March 2026 | - = 1,365 10 | 220

Johari Digital Employee Stock Option Scheme:

Number

Particulars

Granted during the yea
|Forfeited during the year |
\Outstanding as at 31 March 2025
orfeited qu?u?g the year
|Qutstanding as at 31 M

20326 |

*The Management estimates the number of shares
reversal of estimates.

options

Weighted |
average exercise
price per aption l

1

of

1,295

to be forfeited for a year. Differences between =stimated and actual forfeiture are yiven impact in the subsequent financial years and are considered

43.5 Fair value of share options granted during the year

During the year ended 31 March 2026:

Schemet |
Weighted

Number of
|average exercise

aptions N .
| price per option
T
R A —
121 947 / 220
421,947 220

)

The weighted average fair value of the share aptions granted (post bonus) for the year ended 31 March 2026 1s Rs. 534,08 ‘post bonus) The fair value of options have been estimated on the dates of each irnnt
using the Black Scholes model. The various inputs considered in computation of fair value are as fallows:

Option Series

P __Scheme
irant date share price (Emr yifie?
L = price
Exineetiid volatility 5
i yield |
Risk-free interest rate

Weighted average remaining
contractual life (i 1

During the year ended 31 March 2025:

contractual hfe (p piraes; |

43.6 Expense recognised in the statement of profit and loss

| Particulars

I'Employee ﬁck co_mpensatlon expense under employee

|benefit expense {Refer note 36)

_Syrma 568 Employes Stock Option Scheme. 1
Scheme 4 [ Tranch I

1 Scheme? |
65 95 64,36
10 10
2.90% 50.30%
2.720% 2.67°A
4.51% 4,784

The weighted average fair value of the share options granted (post bonus) for the year ended 31 March 2025 is Rs. 325.44
using the Black Scholes madel The various inputs cansidered in computation of fair value are as follows:

Option Sories ]_ Syrma SGS Employee Stock Option Scheme
= . Schemei | Scheme2 |  scheme3 |
i ale shiile pace (Fair value) | 65.95 64.36 546.44
(55 Y phnce 10 10 220
Ly volatility 52.90% 50.30% 37,75%
i yreld 2.70% 2.67°% 0.31%
Risk-free interest rate 1.51% 4.78% 6.93%
Weaighted average iemaining 0.94 2.78

31 March 2026

“For the year ended

754.08

220
50,31%
0.21%
5,707

1_83|

For the year ended
31 March 2025

56.76 |

1,445 |
1,295
38 09%
0,00%
6,73%

3.25

Digital Employee Stack Option Schemt:_]
. TranchIII |
1,445

{This space has been ntentionally left blank)

~empve—e

- aa? s
i ¥




Syrma SGS Technology Limited
Material accounting policy information and other explanatory information to the consolidated financial statements for the year ended 31 March 2026
(All amounts are 1n million Indian rupees, unless otherwise stated)

44 Segment Reporting

44.1 Business segment

The Group operates in only ane repoitable business segment ie, providing Electronics Manufacturing Services (EMS) as determined by Chief Operating Decision Maker
(CODM) in accordance with IND AS 108 "Operating Segments’.

44.2 Geographical information

The Group's revenue from external customers by location of operations and information about I1ts non current assets by location of operations are detalled below. The
geographical segments considered for disclosure are - India, Germany, USA and rest of the world.

Revenue by geographic market

| Particulars For the year ended For the year ended

31 March 2026 31 March 2025
Tndia ) S 35,605.61 29,062.53
Germany 3,321.12 1'715'21.
USA 3,681.92 828.65
Rest of the world 5,581.94 6.260.52|
Total* 48,190.59 B 37,866.91]

Information about product revenue are as given in note 30
~ Represents Revenue from operations as per note 30.

Non-current assets** by geographic market

Particulars As at As at
31 March 2026 31 March 2025
India 15,779.47 12,265.88
Germany 423.74 371.03
USA | 0.88/
Total 16,203.2]_.| 12_,637.79‘

=*Represents all non current assets other than financial assets, deferred tax assets and income tax assets.

44.3 Information about major customers:
Revenue from operations include revenues from major customers contributing individually to mote than 10% of the Group’s total revenue from operations.

As at As at
31 March 2026 31 March 2025

Number of customers | i | 1

Amount [ ~ 6,182.48 9,763.17 |

Particulars

There 1s no other single customer who contributed moie than 10% to the Gioup’s revenue far the respective years

45 Details of research and development ("R&D") expenditure
The Group has incurred R&D expenditure during the year. The details are as follows:

o —[ a For the year enaed T _F:)r t?le ye;r ended

Particulars 31 March 2026 31 March 2025

Salary _i 63.16 ' 50.20 |
Development charggs (Emlu_ding_mateugl) 3.90 4.42 |
Total [ 67.06 | - 54.62

(This space has been intentionally left blank)
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46 Disclosure in respect of related parties

46.1 Names of related parties and nature of relationship

Descrip-t:l-on of re_lationsha - | Name of the related party -
Entities in which the Whole Time Directors or their relatives Infinx Technology Solutions Private Limited (previously known as Infinx
exercise control Services Private Limited)

Reliable Consultancy Services Private Limited

Tandon Holdings Limited

Jetways Travels Private Limited

|Ebony Electronics Private Limited

|Perfect IOT Wireless Solutions LLP (till 20 March 2026)

Irivestment in Associate

Whole-time Directors (WTD) Mr. Sandeep Tandon (Executive Chairman)
. . Mr. Jasbir Singh Gujral (Managing Director) - -
|Key Managerial Personnel (KMP) Mr. Satendra Singh (Chief Executive Officer)

Mr. Bijay Kumar Agrawal (Chief Financial Officer)

Mr. Bhabagrahi Pradhan (Company secretary from 05 August 2025)
Mr. Sandeep Kumar (Company secretary till 07 October 2025)#
| Ms. Komal Malik (Company secretary till 30 July 2025)
Non-executive Directors Mr. Jayesh Doshi

Mr. Hetal Madhukant Gandhi

' Mr. Anil Govindan Nair

Mr. Bharat Anand

Ms. Smita Amit Jatia

Mr. Kunal Shah

Mr. Jaideep Tandon (till 26 September 2025)

Mr. Sudeep Tandon (from 26 September 2025)

Mr. R S Lonial (till 07 October 2025) #

Mr. K K Pant (till 07 October 2025) #

Mr. Vikram Chopra (till 07 October 2025) #

Ms. Shivanai Goyal (till 07 October 2025) #

Notes:

1. Related party relationships are as identified by the management.

2 The aforesaid list includes only list of related parties with transactions during the year except where the control exists.

% KMP and non-executive directors who were associated with SGS Tekniks Manufacturing Private Limited and SGS Infosystems Privale
Limited (erstwhile subsidiaries) prior to the amalgamation and who are not part of the Board of the Holding Company post amalgamation.

(This space has been intentionally left blank)
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46.2 Transactions with the related parties

Particulars Name of the related party

Income (refer note (f) helow)

For the year ended '
31 March 2026

For the year ended
31 March 2025

* The above perquisite amounts represent computation based on the provisions of Income tax act, 1961

Sales of goods and services ]Infinx 'I'f-fhnology Solutions Private Limited 9.03 | 5.16
I(prewously knawn as Infinx Services Private
|Limited) |
(Expenses (refer note (1) bel - B ‘_“
Purcliase of_goods_and services iJetways Travels Private Limited B 230 1.29
_Employee benefits expense |Tandon Holdings Limited - 0.04
Other expenses o | Tandon Holdings Limited —— 24,72 | — 24.22
Remuneration to Whole Time Directors and KMP - ) - _
vSaIary (refer note (b) below) ™r. Saﬁep Tandon 26.24 24.95
Mr. Jashir Singh Gujral 19.76 19.76
|Mr, Satendra Singh 35.32 36.60
Mr. Bijay Kumar Agrawal 15.91 11.76
Mr. Bhabagrahi Pradhan 4.31
Mr. R S Lonial 10.41 19.72
Mr. K K Pant 10.41 19.72
Ms, Komal Malik 1.28 3.70
Contribution to provide_ntTund o M Sandeep Tandon S 0.64 1.92
Mr. Jasbir Singh Gujral 0.64 0.64
Mr. Satendra Singh 1.26 1.26
Mr. Bijay Kumar Agrawal 0.58 0.51
Mr. Bhabagrahi Pradhan 0.17
Mr. R S Lonial 0.12 0.28
Mr. K K Pant 0.12 0.28
- Ms. Komal Malik o ~ 0.07 0.19
Perquisite" T Sandeep Tandon o 5.62 o 5.53
Mr. Jashir Singh Gujral 001 3.14
Mr. Satendra Singh 0.20
Mr. Bijay Kumar Agrawal R I— = _0.01 0.38
Share based payment transaction perqﬁsite (refer M. Bijay Kumar Agrawal 18.95 10.04
note (a) below) Mr. Satendra Singh 10,21 4,91
Reimbursement - IMr. Sandeep Tandon i B S 5.22 o 2.29
Mr. Jashir Singh Gujral 0.36 0.30
Mr. Satendra Singh 1.24 1.25
Mr. Bijay Kumar Agrawal 0.75 0.15
hMr. R S Lonial 0.46 0.84
|Mr. K K Pant 0.52 0.97
o ~ |Ms. Komal Malik - ) 0.24
Remuneration to non-executive directors B - S B ]
Sitting fees Mr. Hetal Madhukant Gandhi B 1.06 o B 0.87
Mr. Anil Govindan Nair 0.84 0.64
Mr. Bharat Anand 0.42 0.39
Ms. Smita Amit Jatia 0.63 0.18
Mr. Vikram Chopra 0.28 0.16
Ms. Shivangi Goyal 0.12 0.12
Mr. Kunal Shah I 0.38 009
Commission paid (refer note (c) below) Mr. Hetal Madhukant Gandhi 2.30 0.70
Mr. Anil Govindan Nair 1.50 0.60
Mr. Bharat Anand 0.50 0.30
Ms. Smita Amit Jatia 1.50 0.60
Mr. Kunal Shah 0.80 0.30
(Share based payment transaction perquisite Mr. Jayesh Doshi 140.35 T 71,74
(refer note (a) below) S L ]
|Other transactions o
Purchase of capital assets Ebony Electronics Private Limited (Upfront T © 470.00
. o \payment for Right of use assets) _ N |
Reimhursement of expenses Infinx Technology Solutions Private Limited 34.51
(Formerly Known as Infinx Services Private
Limited)
;'Tandon Holdings Limited - ; 19.80
:mable Consultancy Services Private Limited . 4.80 | 4.80
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46.3 Related party balances as at the year end

Particulars Name of the related party 31 M::::tzozs . 31 M::::tzozs
Assets at year end : B S __ - __ : __
Security deposit (refer note (d) below) Reliable Consultancy Services Private Limited 10.00 | 10.00
Trade receivable - - Infinx Services Private Limited T 3.22
Liabilities at year end
Traﬁpay?ble B ) B Reliable Consultancy Services Private Limited 1.08 0.38
Tandon Holdings Limited 2.04 7.20
Infinx Services Private Limited 43.02
S _ |Jetways Travels Private Limited - e — 0.03 | __ 0,02
Notes:
(a) During the year ended 31 March 2026, the folllowiny related parties have exercised stock ophions B
|
S. No. Name oFthe K;::eztnodr:on-executive optiortll;r?::;rzzsed) Amount of perquisite*
| during FY 25-26
1 :Mr, Bijay Kumar Agrawal 24,84_6 18.95
[ 2 [Mr. Jayesh Doshi N T 177,509 | 140.35
s 3 Mr. Satendra Singh o o T 22,842 | 10.21
During the year ended 31 March 2025, the folllowing related parties have exercised stock options -
S. No. I Name offthe K:ilrl’e::odr:on-executive optiom‘;r?::;r(::ti-sed) Amount of perquisite*
| o - N during FY 24-25
i“_ - |Mr. Bijay Kumar_AgrawaI_ | B 14,846 . 1004
| 2 _Mr. Jayesh Dashi 177,507 71.74
[ i ~ |Mr.Satendra Singh 23,500 | T 491

~The perquisite computed above are as per Income Tax Act, 1961

As the labilities for gratuity and leave encashment are provided on actuarial basis for the Group as a whole, the amounts pertaining to KMP are nat included

above.

(c) The commission amount disclosed above represents the actual payment made during the year upon receipt of approval of shareholders in general meeting. The
amount payable against which provision has been created which 1s subject to approval of shareholders in general meeting has not been considered for disclosures
w.r.t transactions and year-end balances.

(d) The security deposit amount disclosed above, I1s presented at an undiscounted amount and not at amortised cost as carried In the consolidated financial
statements.

(e) The aforesaid transactions are disclosed only from the date / upto the date, the party has become / ceases to become a related party to the Group.

(f) The amount of transactions disclosed above is without considering goods and services tax (wherever applicable, irrespective of whether mput credit has been
avalled or not) as charged by/to the counter party as part of the invoice/relevant document and is gross of tax deducted at source under the Income Tax
Act,1961 and accounted in the ledger of the concerned expense/transaction head

The amount of payables/receivables indicated above is after deducting tax (wherever applicable) and after including Goods and Services Tax (wherever
applicable) as charged by/to the counter party as part of the invoice/relevant document and accounted in the ledger of the concerned party.

(g) Terms and conditions:
All transactions with related parties are made on the terms equivalent to those that prevailing arm's length transactions and within the ordinary course af

business. Outstanding balances at respective year ends are unsecured and settlement is generally done in cash.

(This space has been intentionally left blank)
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47 Non-controlling interest
Syrma Johari Medtech Limited:
Duiing the year ended 31 March 2024, Syrma Johail Medtech Limited (previously known as Johari Digital Healthcare Limitad) became a subsidiary of the Holdig
Company having non-cantrolling mterast. The Holding Company holds ownsiship interest of 52 58% m the subsidiaiy as at 31 March 2026 and 31 March 2025.
Tha summarzed financial information of the subsidiary 1s provided below:. (Refer nota (1) below)
Elcome Integrated Systems Private Limited:
During the year ended 31 March 2026, Elcome Integrated Systems Private Limitad became a subsidiary of the Holding Cempany having non-controlling interest  This
Holding Company holds ownei ship interest of 60% In the subsidiary as at 31 March 2026
The summaiizad financial nformation of the subsidiary 1s provided below. (Refer note (1) below)
Shinhyup Syrma Citcuits Private Limited (previously known as Syrma Strategic Electronics Private Limited):
During the year ended 31 March 2026, the Holding Company made an additioral investment of Rs 360.03 millipit in Shinhyup Syrma Citcuits Private Limited
(previously known as Syrma Strategic Electronics Private Lirmted, Further, this Subsidiary Company has i1ssued 228,815 aquity shares to SH Electronics Co. Limited fa
3 consideration of Rs. 120,00 nullion, On account of the above transactions, the Holding Company halds 75% equity stake in this subsidiary Company as on 31 March
2026
(i) mmariz ment of profit and |
Syrma Johari Medtech Limited Elcome Integrated Shinhyup Syrma
Systems Private Limited Citcuits Private
(Refer note (b) below) Limited
particulars For the year ended | For the year ended Far the year ended | For the year ended'
31 March 2026 31 March 2025 31 March 2026 | 31 March 2026
Income 2,080.84 1,115.17 1,704.97 3.03 |
Expenses (1,720.48) | (7172.48) (1,247.33)| (2.14)]
Profit before tax 360.36 397.69 457.64 0.89
Tax expense o 95.14 100.78 96.80 0.09 |
Profit for the year 261.22 296.91 360.84 0.80
- attributable to the owners of the Company 135.14 157.11 216.70 060
- attributable to the non-contiolling interest 126.08 | 139.80 = 144,13 0.20
Other comprehensive (loss)/ income 25.66 (0.46) 2,21 -
- attributable to the owners of the Company 13.09 (0.23) 1.13
- attributable to the non-cantrollina interest 12,57 (0.23) 108 |
Total comprehensive income 286.88 296.44 363.05 0.80 |
- attributable to the owners of the Company 148 .23 156.87 217.83 0.50 |
- attributable to the non-controlling interest 138.65 139.57 | 14522 Q.20 |
(ii) Summoarized balance sheet
Shinhyup Syrma
Syrma Johari Medtech Limited Elcome I.ntegraFeq Citcuits Private
Systems Private Limited Limited |
Particulars As at As at As at As at I
31 March 2026 31 March 2025 31 March 2026 31 March 2026
Non-cuirent assat 1,164.85 512.83 1,245.55 I 176,77 |
Currant asset 1,390.37 1,313.88 2,692,862 372.00
Non-current liabilities 111,83 141,10 227.68 -
Cutrent habilities 768.42 301.51 1,247.33 66.13
Adjustments to net assets due to acquisition by Johar Trust 134.98 134.98 . - |
Total equity 1,809.85 1,519.08 2,463.16 [ 482.64
- attributable to the owners of the Company 976 .33 821.76 1,458.78 360.64
- atuibutable to the non-controlling interest 833.52 697.32 | 1.004.38 | 122,00
(1ii) Summarized statement of cash flow

Particulars

Syrma Johari Medtech Limited

For the year ended
31 March 2026

For the year ended
31 March 2025

Systems Private Limited

Elcome Integrated |
|

i
‘ For the year ended |
| 31 March 2026 |

Citcuits Private
Limited

For the year ended

31 March 2026

|

Net cash generated from/(used in) operating activities (A) 283.77 330,69 | 57.37 (312.71)
Net cash used 10 investing activities (B) (359,72) (263.45) (452.80) (176.,65)
Net cash generated/(used in) fiom financing activities () | 97.97 (93.87)1 422.38 | 528.37 |
Net decrease in cash and cash equivalents (A+B+C) 22.02 I (26.63)| 26.95 | 39.01
A I f material non- rolling inter:

particul l As at | As at l

viars | 31 March 2026 | 31 March 2025 |

imn—controllmg interest | 1.959.90 | 697.32

Notes:

(a) The non-controlling interest disclosure with respect to SGS Solution GMBH 1s not disclosed as the same I1s considered to be immatarial

(b) The profits and cash flows disclosed above for cuiient yeal ended 31 t4arch 2026 for Elcome repiesents the figuies from the date of acquisition, 1.e 16 December 2026
until 31 March 2026 considerad for consolidation in tha statement of profit and loss and statement of cash flows

(c) Syrma Johan Medtach Linuted (previously known as Johan Digital Healthcare Lirmnited) disclosed above 15 at Conschdated level, 1 g, including one step dow/n subsidiary
namely Syrma Johari Medtech Inc (vreviously known as Johart Digital Healthcare Inc), which are not maternal to the Group

(d) Elcome Integiated Systems Prvata Limitad disclosad above is at Consalidatad laval, 1., including ona stap down subsidiaiy namely Navicom Technolagy [nternational

Private Limitad, which are not matenal to the Group

Shinhyup Syrma |
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48 Leases
(a} The Group, at the inception of a contract assesses whether a contract 15, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange it
consideration.
Tn adopting Ind AS 116, the Group has applied the below practical expedients:
{1) The entities in the Group has applied a single discount rate to their respective portfolio of leases with reasonably similar characteristics,
{i") The Group has treated the leases with remaining lease term of less than 12 months as if they were 'short term leases”
{ii) The Group has not applied the requirements of Ind AS 116 for leases of low value assets,
‘iv} The Group has excluded the initial direct costs from measurement of the right-of-use asset at the date of transition
(b} The Group has taken land and builldings on leases having lease tenms of more than 1 year to 99 years, with the option to extend the term of leases. (Refer note 4) for carrying amount of right-to-use assets i
the end of the reportiing period by class of underlying asset.
{c) The following is the breakup of current and non-current lease liabilities:
Particulars As at o= at
31 March 2026 31 March 2025
Current 83.65 86.16 |
Non-current _ 384.10 448.10 |
Total _ L 467,75 534.26
(d) The contractual rmaturities of lease habilities on an undiscounted basis is as follaws:
Particulars As at As at
31 March 2026 | 31 March 2025
Not later than one year 109.22 120.15
Later than ane year but not later than five years 321.90 381.61
Later than five years 132.92 182.54
Total 564.04 684,30
(e) Amounts recognised in the stateinent of profit and loss:
R As at As at
GELAET T 31 March 2026 31 March 2025
Interest on lease liabilities 44.08 47 31
Expenses relating to short term leases 40.36 16.77
Depreciatlon on right-of-use assets 125.76 113.32
(Total — = .  T— 210.20 | 177,40
()  Amounts recognised in the cash flow statement:
Particulars gt Lo
31 March 2026 31 March 2025
Total cash outflow for leases 112.78 | 132.94
49 Earnings per share (EPS)
n For the year ended For the year ended
Particulars
" 31 March 2026 | 31 March 2025
E_arnings
Net profit attributabie to equity shareholders for calculation of basic EPS ‘Rs 1n million) 3,177.80 1,698.71
Net profit attributable to equity shiareholders for calculation of diluted EPS (Rs in million) 3,177.80 1,698.71

Shares
Number of equity shaies at the begmnning of the year (in full numbeis)

178,158,012

177,585,081

Number of ESOP exercised during the period (in full numbers) 366,322 572,931
Fresh 1ssue of shares during the year 14,306,151 | - |
Total number of equity shares outstanding at the end of the year 192,830,485 | 178,158,012
Weighted average number of equity shares outstanding during the year for calculation of basic 187,589,726 177,814,253
EPS (A) |
Weighted average number of dilutive component of stock options outstanding during the year 190,499 614,083
(B) {Refer note below)
Weighted average number of shares outstanding during the year for calculatian of 187,780,225 178,428,336'
Dilutive EPS (C = A+B) |
Face value per share {In Rs.) 10.00 | 10.00
Earning per share

Basic (1n Rs.) 16.94 9.55

16.92 9.52

Diluted (In Rs.)

Notar

Dilutive component of stack options outstanding as at 31 March 2026 and 31 March 2025, is computed after factoring the impact of issue of ESOP. {Refer note 18),

Far the purpose of calculation of basic EPS and dilutive EPS, the outstanding weighted average number of shares includes the shares held by Trust. (Refer note 18.2)

(This space has been wntentionally left blank)
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50
50.1

50.2

50.3

50.4

,Carned forward of losses
‘Lease habilities nel of right-of-use assets

Taxation

Tax expense for the year
Particulars

TCurrent tax:
‘Culrent Income tax
Total

1

iDeferred tax:

n respect of reversal of deferred tax hability ‘net}
Total

Tatal tax expense recoanised in statement of jiralit and loss
Income tax on other comprehensive income
Particulars
Delerred tax:
rising on income and expenses jecogrused N other camiprehensive income
Remeasurement of definad benefit obligation {refer note 42}

Fair value gain on equity investments classified as FYTOC! (refer note 7
|

i Bifurcation of the income tax recognised in other comprehensive income into:

Items that will not be reclassified to statement of profit and loss

The income tax expense for the year can be reconciled to the accounting profit as follows:

Particulars

Profit before tax from sperations
Income tax expense using the Company's tax rate (Refer note {1})

Tax effect of : |
Permanent differences

Effect of expenses/income that are not deductible 1
tawalile profit

Etficl of expenses wlich are deductible only in determining taminle)
praht

wvither differences

£ifieet of unrecogised tax on Josses

« Taxable at specified rate

Taw adjustinent for 2ailier yeais

Filect of difference m tax rates between compunents of Group

Inco

Note:

For the year ended
31 March 2026

80.23

1550,06)

(44,483
(26,07}

For the year ended
31 March 2025

For the year ended
31 March 2026

[41.69)

526.2%

[ For the year ended
31 March 2025

For the year ended
31 March 2026

For the year ended
31 March 2025

: ; Ta
232075
1,120.92 596.67
2019 68.19 12,17
(138.44) 1203.72)’ (5127
79,36 19.97
222,70 ‘56,06)
23,72

The tax rate used with respect to reconciliation above fai the year ended 31 March 2026 15 corparate tax rate of 25.17% (for the y=ar ended 31 March 2025 15 the 25.17°%), includig applicable surcharge il
cess payable by the Holding Company on its taxahle profits undei the [ncome Tax Act, 1761

Following is the analysis of the deferred tax (asset) / liabilities presented in the Balance sheet.

As at 31 March 2026
Deferred tax asset (net) (I)

Particulars

Qpening balance

seriid tax assets:

TA%

# items constituting |'.‘ 0

Diffarence between carrying value n tangrble and intangible assets ik
per books af account and Income Tax Act, 1961

Employee benefts

Allowance for inventory

Provision for warranty

Expected credit loss

Non-Current Investment MTM
Provision for ECL

MSHME expense defermant uss 438{h}
Deferred tax assets

(5.21)

5.61
5,41

14.04
111
1.45

(22.41)]

As at 31 March 2026

i Recognised in
. A_ddhuns thr_auq_h Recognised in other Recognised in .
usiness combination N a1 h N N Closing balance
(refer note 54) profitjand lass comprehensive equity
Income
(2,20} (19.04) (26.45)
10,16 4.26 0.68
(1.023
1.40
12,30
1,10 5.19
1.40
(0.78)
0.27 (0.27)
| __0.03
(3.33), f3:42) RS

(This space has been intentionally left biank)
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50.5

Deferred Tax Liability (net) (II)

Particulars

|Tax effer of items constituting defarred tax liabilities:

Difference between carrymng value i tangible and intangible assets s

per books of account and Income Tax Act, 1961

Expected credit loss

Fair value gain on equity investinents classified as FYTOCL
Fair value gain on equity investiments classified as FYTPL
Loss an ESOP shares

Fair valuation of mutual funds

Deferred tax liabilities (A)

Tax effect of items constituting deferred tax assets:

Employee benefits

Alloyiance for inventory

Lease liability net of night-of-use assets

Expected cradit loss

Carried forward of losses

elay m payment to Micro, Small and Medium Enterprises
[rmitial pubhc offer expenses

Provision for sales coinnussion [payments to residents per section
407a){1a))

Prowvision for governiment authorities

Provisian for warranty

Deferred tax assots (8)

Addtions through
Opening balance business combination
(refer note 54)
327,61 139,17
0.17)
19.98
1,57
| 13917 |
98.14 35.83
29,55
18.15 7.63
30.53 89.34
12.39
0.83
20.26
0.44

As at 31 March 2025

Deferred tax asset (net) (I)

Tax mific] (1 1tems constitubing delermed tax assals

Difference between carryiig value in tangible and mtangible assets [k

Iper baoks of account and Income Tax Act, 1961
Employ=e benefits

Allowance for iInventory

Carried forward of losses

Lease habilities net of night-of-use assets
Expected credit loss

Defarrad tax assets

Deferred Tax Liability (net) (II)

“Particulnrs

Taw sliect of items constituting deferied tax habilibes:

Differance between carrying value n tangible and intangible assets a»

Iper boaoks af account and lncome Tax Act, 1961
Expected credit loss

Fair valuation of investments

Fair value gamn on equity investments classified as FVTPL
Fair valuation of mutual funds

Deferred tax liabilities (A)

Tax effect of items constituting deferred tax assets

Employee benefits

Ia“rh‘r-\ll'\ « for \nventory

Lease liability net of nght-of-use assets

Expected credit loss

warred onward af lusses

Delay n payment to Micro, Sinall and Medium Enterpiises
Imhal public offer expenses

IDeferred tax assets (B)

'Net deferred tax lia

ties (A1)

Total = (1) + (1)

International transactions
il transactions vl ith

The Group has 2ntered mto internat
specific methods

Recognised in

Opening balance praofit and loss

1.43 (6.69)
5.25 0.34
5.63 (0.22)

- 14.04

- 1.11
0.04 1.4
(12.40) (9.98)

AS a1 31 Mirch 2026

Recognised in

Recognised in other Recognised in R
profit and loss comprehensive equity Closing balance
pcome
.85 462,93
10:17)
.87 20,65
(027 L.50
2.79 2,79
3.35 .49
LIz 0.67 491.19
5.71 6 [ 137.42
39.95 69,40
717.50) 834
8.19 47.06
12.39
0.57 ‘ 140
10,19} 10,07
2.27 2.27
b .33
136
— _230.0%
!
[ 201.10

31 March 2025
Recognised in
other
comprehensive

___income

0.02

(0.02)

Recognised in

equity Closing balance

(5.2}

5.61
5.41

14.04

111

| 1,45 |

- ! (22. 40)'

Witguitisg arm's length price of iternational transactions with associated enteiprises and makiti

= As at 31 March 2025
Recognised in
R Recognised in other Recognised in B

Opening balance profit and loss comprehensive equity Closing balance
Income |

296.06 31,55 327.61

0.04 (0.21) (0.17)

25.72 {1.29) 145) 19,98

157 1.57

§ 0.14. u.14

321.82 J1.70 (4.45) - 1 349.13

75.78 21,58 0.7¢ 98,14

29.55 29.55

12,20 5.95 18.15

27,19 3,34 30.53

1200 12.39

0,83 .33

30.43 (10.17) 20.26
145.60 | 63,47 | 0.79 = = 209.86 |

176.22 (31.71) (5.24) - 139.27

163.82 (5.26) o  116.87

associatad enterprises. As par transfer pricang legralit under section 92 « 92F of the lpurme -tax Act
documentation 10 T respect, Since law requires existence of such information i

1961, the Group rs required to use cerfuaily

basis

documantation Lo be contemporanious i nature the Group has updated the Transfer Pricing study to ensure that th teme cnth associate 2nterprises anderlaken are at  Arms byl
prelininary study and assessiment for the current year, the management 1s af the view that the same would not have a nutnnal impact on these consohdated financial statements

Based v
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51 Provisions for warranty

The Group has made provision for contractual warranty obligations and provision for possible contingencies based an the
assessment of the amount it expects to incur to meet such obligations. The details of the same are given below:

Particulars N For the year ended For the year ended
31 March 2026 31 March 2025
"Opening_balance_ i - ] 133
Addtions through business combination (refer note 54) 4.92
Provision created during the year 12.14 -
Provision utilized/reversed during the year - (199 (1.33)
Closing balance ~ 15.09 - -

52 Incentive scheme and government grant

Production linked incentive:

The government aims to foster a robust semiconductor ecosystem by bolstering the electronic manufacturing industry through
various Production-Linked Incentives (PLI) scheme (Telecom) which stimulates exports and domestic electronic manufacturing
growth. Under the scheme, eligible companies will receive incentives ranging from 4% to 6% on incremental sales (over base year)
of goods manufactured in India.

This incentive will be provided for a period of five years following the base year as defined. The Holding Company recognises its
shares of incentive on a net basis in the statement of profit and loss and creates a payable for the amount which is to be passed on
to the customer. The same is passed on to the customer as and when the amount of incentive is received.

Nature and movement of government grant

The Holding Company was awarded with government grant in the preceeding years which was allowable and received after
completion of installation of certain plant and equipments in specified region. The grant has been recognised as deferred income
and is amortised in proportion to depreciation expense charged in books related to such ptant and equipments over their useful life.

T Particulars For the year ended For the year ended |
31 March 2026 31 March 2025
Opening balance of deferred government graf o 37.34 16.42
Add: Government grant received - 26.45
Less: Government grant recognised during the period L B o (5.53) (5.53)
Closing balance of deferred government grant . 3181 ~37.34
Details of closing balance of deferred government grant: -
Particulars asiat R
31 March 2026 31 March 2025
Current 26.54 31.81
Non-current = 5.27 5.53
Closing balance - 31.81 | - 37.34
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53  Financial Instruments
53.1 Capital Management
The Gioup manages its capital ta ensure that it 1s able to continue as a going concern while maximizing the return to the stakeholders through the optimization of the et
and equity balance. The Gioup determines the amount of capital requiied on the basis of an annual budgeting exercise, future capital projects outlay etc. The funding
requirements are met through equity, mternal accruals and borrowings (shoit term / long term).
| Particulars L cs As at
31 March 2026 | 31 March 2025
| Debt® 3,537.55 6,127.79
|cash and bank balances=* (2,987.95) (2,957,89)
|Net debt 549.60 - 3,169.9_() |
Total equity # 28,621.88 17,499.64
|Net debt to equity ratio (in times) _0.?)2 I 0.18 ]
=Debt 1s deftned as non-current borrowings including current maturities of non-cuiient borrowings and current borrowings and interest accrued on borrowings
*=Cash and bank balances includes other bank balances
«+Equity includes all capital and reserves of the Company that are managed as capital
53.2 Categories of financial instruments

As at 31 March 2026
Financial assets:

Particulars

'Mon-current financial asset

- Investment in CCPS

- Investment 1n equity shares
Loans

- Secunty deposits

- Other bank deposits

Current financial asset

- Investment in mutual funds

- Investiments in other - quoted investments
- Investment in other - unquoted investments
- Trade recewvables

- Cash and cash equivalents

- Other bank balances

- Other financial asset

Total

Total

Financial liabilities :

Particulars

Nan-current financial liability
- Bollowings

- Lease habilities

- Acquisition liabilities

- Security deposits

Current financial liability
- Borrowings

- Trade payables

- Lease habilities

- Other financial habilities

| Total

At cost

At cost

Amortised cost

109.00
100.27
23.22 )
~232.49

18,407.77
1,922.81
1,065.14

2,013.82 |

23,409.54

23,642.03

Amortised cost

392,94
384.10
1,266.82

2,96 |

.046.82 |

3,138.23

1,064.18
23,871.70

25,918.52 |

Financial assets at
fair value through
profit or loss

21.51
335.82

357.33

5.091.76
0.05
0.10

5.091.91

5.449.24

Financial liabilities
at fair value
through profit or
loss

Financial assets at
fair value through
other
comprehensive
income

17.27

17.27

Total carrying value

21.51
353.09
109,00
100.27

23.22

607.09

i 17.27

| Financial liabilities
at fair value
through other
comprehensive
Income

5,091.76
0.05

0.10
18,407.77
1,922.81
1,065.14

2,013.82
28,501.45

29,108.54

Total carrying value

392,94
384.10
1,266.82

2,96
2,046.82

3,138.23

19,585.65

83.65

1,064.18
2387171

25,918.53
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As at 31 March 2025

Particulars

Non-current financial asset

- Investment in assoaate (Equity method)
- [nvestment in CCPS

- Investment n equity shares

- Loans

- Security deposits

- Other bank deposits

- Loans to employees

Current financial asset

- Investment 1n mutual funds

|- Investment in other -unquoted investments
- Tiade receivables

- Cash and cash equivalents

- Other bank balances

- Other financial asset

Particulars

otherwis

e stated)

At cost

At cost

0.06

~0.06 |

_0.06

‘ Amortised cost
i
|

100.00
81.96
28.18

0.18

14,774.61
808.57
2,149,32
983.93

Amortised cost

'Non-current financinl ﬁaml]w
- Botiowings

Lease habilities

Acquisition habilities
- Secunity deposits

Current financial liability
* Boirowings
Trade payables
- Lease liabilities
- Other financial habilities

Total

Financial risk management framework:

618,60
448.10

21032 |

1B,716.43

_ 18.926.75 |

Financial assets at
fair value through |
profit or loss

21,97
46.09

68.06 |

513.50
0.11

581.67 |

Financial liabilities
at fair value
through profit or

loss

235.61 |

I _u2:00 |
[ 1,304.31

5,493.15
15,484.31
‘ 86.16
| 500.26
|
|

21,563.88 |

22,868.19

513.61 |

Financial assets at
fair value through
other
comprehensive
income

12.19

_12.19

12,19

Financial liabilities
at fair value
through other
comprehensive
income

Total carrying value

0.06
21.97
58.28
100.00
81.96
28.18
0.18

290.63

513.50
0.11
14,774.61
808.57
2,149.32
983.93
19,230.04

19,520.67

Total carrying value

618.60
448,10
235.61

2,00

1,304.31 |

5,493.15

15,484,31

86.16

500.26

~ 21,563.88

22.8

The Gioup's Treasury function piovides services to the business. co-ordinates access to domestic and international financial markets, momitors and manages the financial
risks 1elating to the operations of the Group. These risks include market risk (including currency risk, interest rate tisk and other piice risk) and credit risk.

The Group has not offset finaincial assets and financial habilities

Market risk:

The Group's activities are exposed to finance risk, interest risk and credit risk. However, the Group 1s primarily exposed to the financial risks of changes in foreign curiency
exchange rates. Market risk exposures are measured using sensitivity analysis. There has been no change to the Group's exposure to market risks or the manner in which

these risks are being managed and measured.

(This space has been intentionally left blank)
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53.5 Foreign currency risk management:

The Group undertakes transactions denominated n foreign currencies and consequently exposures to exchange rate fluctuation arises. These exposures are reviawa(
periodically with reference to the risk management policy followed by the Group.

As at 31 March 2026

The carrying amounts of the Group's fareign currency denominated monetary assets and monetary liabilities at the end of the reporting year that have not been hedged by a
derivative instrument or otherwise are as follows:

A, Qutstanding assets
Particulars Currency Fareign IC\.Jrrency n ]_ Rs. in million

= === million L e
Bank balance - exchange earners' foreign currency accounts . usD 1.56 131.39
EWR I 0.29. 31.14
lr\T_gs_rmpnj‘rda_rrL@ at FVTPL in unquoted shares - " uso . 3.09 289.73
|'f:apita'l advances L usb . . 0.39 35.06 |
o - | s6p | 0.00 0.30
Suppher and other advances . usD 0.24 20.65
| GBP 0.00| 0.09
Trade receivables | usD [ B 36.03 3,403.56
1 EUR .50 809.54

| Particulars Currency Foreign _ct..lrrency " Rs. in million

| million ]

(Advance from custormers usb 0.62 51.19

Shoit-term borrowings N Uso | 4,33 409.23
Eapc?l creditors N UsD 0.05 4,88
- EUR 0.02. 1.70

Payables (including payaﬂs on purala_se of property, plant;m equipment) usD 135.03 B 13.163.41

EUR { 7.77 861.77

sGb | 0.17 12.58

AED | 0.02 0.57

AUD 0.00 011

GBP 0.07 8.21
Py - 113.79 | 69.81 |

[ [ oy 0.50 6.85

As at 31 March 2025
The carrying amounts of the Gioup's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting year that have not been hedged by a
derivative instrument or otherwise are as foliows:

A. Outstanding assets
Particulars Currency Fareign .ctfrrencv n Rs. in million
- million
Bank balance - exchange earners' foreign currency accounts usD 2.68 228.62
EUR 0.30 27.70
Receivables ] usD 26.84 2,295.75
| EUR 7.52 694.01
B. O ing liabiliti
Particulars Currency Forelgn_ct'xrrencv n Rs. in million
million
Short-term borrowings usb 7.58 | 648.14
Capital creditors usD ~ oas] 12.77
2 47.84 | 27.26
-Payables (including payables on purchase of property, plant and equipment) I ~usD i 142.53 12.2_13.90'
i EUR . 1.86 171.69
“AUD 0.04 2.26
GBP 1 10.00 0.56
Py 360.52 242.45
- owy 0.86 10.24

CHE 0.00 | 0.20
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Fareign currency sensitivity analysis :

The following table details the Group's sensitivity to a 5% Inciease and decrease in the Indian Rupees against the relevant foreign currencies. 5% is the iate used In oider 1o
determine the sensitivity analysis considering the past tiends and expectation of the management foi changes in the foleign currency exchange rate. The sensitivity analy
includes the outstanding fareign curtency denominated monetaly items and adjusts then translation at the pertod end for a 5% change in forergn currency rates A posit
number below indicates an increase in piofit or equity where the lndian Rupees strengthens 5% against the ielevant currency. For a3 5% weakening of the Tndian Ruji
against the relevant currency, there would be a comparable impact on the profit or equity and balance below would be negative.

Im t on profi i n i n ftax) for an incr f 5%:
i Particulars For the year ended 31 March 2026 ’.- For the year ended 31 March 2025
Impact on profit or | Impact on equity | Impact on profit ot/ Impact on equity

| | loss ! {net of tax) | loss (net of tax)
usb (486.40) | 1363.99) | (516.82)‘ (386.74)
|EUR - ) 0.12 | 009 | ) 27.48 | 20.56
Py . (3.49)] (2.61) (14.05) | (10.52)
CNY L (0.34)] i (0.25)] (0.51) l 0.38)
AUD | | 1 (0.11) ] (0.08)
GBP | (0.42)| (0.31)] (0.02) | 0.01)
|Total {490.53) (367.07) (504.03) | (377.19)

A 5% deciease In the jupee against the above currencies as at 31 March 2026 and 31 March 2025 would have had the equal but appasite effect on the above currencies fo
the amounts shown above, on the basis that all other vanables remain constant,

Note :

This 1s mamnly attiibutable to the exposure of receivable and payable outstanding in the above mentioned curiencies to the Group at the end of the respective repoiting
period.

Interest rate risk management

Interest rate is the risk that an upward / downward movement in interest rates would adversely / favourably affect the boirowing costs of the Group.

Fair value sensitivity analysis for floating-rate instruments

The sensitivity analysis below have been deteimined based on exposure to the interest rates for financial instiuments at the end of the reporting period and the stipulatad

change taking place at the beginning of the financral year and held constant throughout the reporting period 1n case of instruments that have floating rates.

The sensitivity analysis have been caiied out based on the exposure to interest rates foi term loans from banks, debt securities and boriowings cacried at variable 1ate. If
interest rates had been 25 basis points hugher ai fower and all other vaniables were constant, the Group's profit after tax would have changed by the following

Impact on profit/ (loss) and equity (net of tax)

Particulars I For the year ended 31 March 2026 Far the year ended 31 March 2025
Impact on profit or  Impact on equity Impact on profit or| Impact on equity
| | loss | {net of tax) | loss (net of tax)
|Impact on loss and eauity for the year | _ (7.88)] (5.90)| (7.65) ] _(5.72)

A 25 baslis points decrease in the interest rate as at 31 March 2026 and 31 March 2025 would have had the equal but opposite effect on the above currencies to the amounts
shown above, on the basis that all other vanables remain constant.

Liquidity risk management

Liquidity sk refers to the risk that the Group cannot meet its financal obligations. The Group manages hquidity risk by maintaining adequate 1eserves, banking facilities
and borrowing facihities, by continuously monttoring forecast and actual cash flows and by matchig maturing piofiles of financial assets and financial habilities
accordance with the risk management policy of the Group. The Gioup invests its surplus funds in bank fixed deposits and mutual funds.

Liquidity and interest risk tables:

The following table detail the Gioup's 1emarning contiactual maturity for its non-denvative financial habilities vath agieed repayment years. The tables have been diawn 1
based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Group can be requned to pay The table below represents principal and
interest cash flows. To the extent that mnterest rates are floating, the undiscounted amount 1s denved from mterest rate curves at the end of the repoiting period. Th
contiactual matunty i1s based on the earliest date on which the Group may be required to pay.

As at 31 March 2026 ) ) ~ .
Total contractual

Particulars Less than 1 year 1 to 5 years 5 years and above Carrying amount
| i | | | cash flows
Barrowings 3,149.58 266.85 126.09 | 3,542.52 3,531.17
Lease liabilities 109 07 321.90 132.92 563.89 467.75
Tiade payables 19,576.53 911 19,585.64 19,585,64
Acquisition habilities 280.00 280.00 256.82
Liability towards obligation to acquire non-controlling 510,00 1,185.50 1,695.50 1,520,00
interest |
Other financial liabilities A 554.18 | R — — 557.14
Total ~ 23,899.: __ 25,918.52

As at 31 March 2025 . ) - )
| | Total contractual

Particulars Less than 1 year 1to 5 years 5 years and above cash flows Carrying amount
Boriowings 554562 | 968.42 | 117.47 6,631.51 6,111.75
Lease liabilities 120.15 | 381.61 182.54 684.30 534.26
|Trade payables 15,484.31 - 15,484.31 15,484,31
Acquisition hiabilities 280,00 230 00 235.61
Other financial liabtlities L 500.26 | 2.00 | = 502 26
Total L 1.632.03 | ___22.868,19

The amounts included above for variable inteiest rate instruments far non-dervative financial iabihties 1s subject to change iIf changes 1n vaiiable interest rates diffel to
those estimates of interest rates determined at the end of the reporting period
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Credit risk:

Credit risk refers to the risk that a counterparty waill default on its contractual obligations resulting in financial loss to the Group. The Group has adopted a policy of only,
dealing with creditworthy counterparties. The Group uses other publicly available financial information and 1ts own trading records to rate Its major custorners. The Gioup's
exposure and the credit ratings of Its counterpaities are continuously monitoied and the aggregate value of transactions concluded s spread amongst appioved
counterparties, Credit exposuie is controlled by counterparty hmuts that aie ieviewed and approved on a regular basis

The Gioup assesses and manages ciedit t1sk based on internal credit rating system. Internal ciedit rating is perfor med for each class of financial instruments with diffarédng
characteristics. The Group assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific ta the class of financial
assets,

1) Lovs credit risk

1) Moderate credit risk

1) High credit risk

Based on business environment in which the Group operates, a default on a financial asset i1s considered when the counteipaity fails to make payments within the agreed
time period as per contract. Loss 1ates reflecting defaults are based on actual credit loss experience and considering differences between current and histornical economic
conditions. Assets are written off when there 1s no reasonable expectation of recovery, such as a debtor declaiing bankiuptcy or a litigation decided against the Group. The
Group continues to engage with paities whose balances are written off and attempts to enfoice (epayment. Recovelies made are tecognised In Statement of Profit and Loss

The Giroup provides for expe; redit loss based on the following
Basis of cgte_gorisation Asset class exposed to credit risk I Provision for expected credit loss
Low credit risk Investments, loans, trade receivables, cash and/6 maonth expected credit loss or hife time

cash equivalents, other bank balances, financial|expected ciedit loss

asset measured at amortised cost |
High credit risk Trade recelvables and other financial asset Life time expected credit loss or specific
piovision whichever 1s higher.

Financial asset that @xpaose the entity to credit risk =

Particulars ~ Asat | As at

| o - 31 March 2026 31 March 2025

|Low credit risk S [ - ) -
Investments B 374601 80.25
jC_u_rrent investinents o B 5,091 91 | - 513.61
\Loans . - 10_9.00" - 100.00
|Security deposits 1 129,51[ 104.87
\Trade receivables - B N 18,407.77 | i 14,774.61
Cash and cash eqUIvaIer_ltg 1,922.81| 808.57
‘Bank balances other than cash and cash eqmmts 1 5. 14 . 2,149.32
'Other financial asset - B | = 989.37
_IHigF credit risk o - B

Other financial asset l o -
|Trade receivables™ — 225.13! 159.29
| Total _ 29,333.67 | 19,679.89

¢ [nvestment in associate 1s measured at equity method as per Ind AS 28, ' [nvestments i Associates dnd Joint Ventures' and hence, not presented here.
~ Refer note 14,2 for the provision matrix at the end of the reporting perrods

Commodity risk:

Fluctuation In commodity price affects directly and induectly the price of taw material and components used by the Group. The key 1aw matenal for the Group are piinted
circuit boards (PCB), integiated cncuit (IC) and transistors. The Gioup 1mpotts its few 1aw materials and due to ongoing situation in international market, these raw
matenal 15 in shortage or avallable at higher prices 1esulting in reduced maigins. The Group keeps on negotiating with its customers to recovei thiough price hike of the

finished products.

Fair value measurement:
The management assessed that fan value of cash and cash equivalents, trade receivables, loans, boirowings, trade payables and other cuirent financial assets and liabilities
appioximate their carrying amounts largely due to the short-teim maturities of these instruments.

The fair value of financial assets and liabilitres 1s 1ncluded at the amaount at which the instrument could be exchanged 1n a curtent transaction between willing parties, other
than i a forced or liquidation sale.

The following methods and assumptions were used to estimate the fan value / amortized cost:

(a) Long-term fixed-1ate boriowings are evaluated by the Group based on parameters such as interest rates, specific countiy risk factors, mdividual losses anil
creditworthiness of the receivables

(b) The fair value of unquoted mstruments, loans from banks and other financial habilities, as well as other non-current financial liabilities are estimated by discounting
future cash flows using rates currently available for debt on sinvlai terms, credit risk and remaiming matuiities

(c) Fair values of the Gioup's Interest-beaiing boriowings and loans are deteimined by using discounted cash flow (DCF) method using discount rate that teflects the i1ssuer &
borrowing rate as at the end of the respective repoiting periods. The own non- performance risk as at 31 March 2025 and 31 March 2024 vas assessed to be insignificant.
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(i) Financial assets and liabilities that are measured at fair value through other comprehensive income/statement of profit and loss

The following table presents fan value hierarchy of assets and liabilities measured at fair value on a recurring basis

As at 31 March 2025

N Amount o
[ . As at I As at Fair value valuation technique(s) and key input(s)
Ranticulans 31 March 2026 31 March 2025 hierarchy
Investments in mutual fund - FVTPL 5,091.76 513.50 | Level 1 The fair value is calculated based on the
inputs for the assets that are not based on|
observable market data
Tnvestment in other investments - quoted - FVTPL 0.05 - Level I The fair value js calculated based on the
Inputs for the assets that atre not based on
observable market data
Investment (n other investments - unquoted - FVTPL 0.10 0.11 | Level IT1 The fair value 1s calculated based on the
Inputs for the assets that are not based on
observable market data
Investment in CCPS - FVTPL 21.51 21.97 | Level 111 The fan value is calculated based on the|
inputs for the assets that are based on
| observable market data
Investment in equity shares - FVTPL 335.82 46.09 | Level 1II The fair value 15 calculated based on the|
inputs for the assets that aie based on
observable market data

Investment in equity shares - FVOCT ! 17.27 12.19 | Level I The fair value 1s calculated based on the
inputs for the assets that are based on
observable market data

Acquisition habilities and hability towaids obligation to 1,776?82_;- - - 235.61 | Level III The fair value 1s calculated based on the

acquire non-controlhng interest - FVTPL inputs for the lLabilities that are based on
observable market data

(ii) Financial assets that are not measured at fair value:

Particulars LD I As at
— 31 March 2026 | 31 March 2025
Investment in associate”™ — - - 0.06
~The aforesaid value as at 31 March 2025 represented the carrying amount of investment in Perfect [OT Wireless Solutions LLP including the shaie of post acquisition prafit

including ather comprehensive income of the associate accounted n these consolidated financial statements of the Group, accounted for using the equity method Iy
accordance with the accounting policy of the Group.

During the year ended 31 March 2026, the Group's subsidiary, Perfect ID India Private Limited, has 1etired from its partnership interest (50% capital contribution) in the LL#
pursuant to the amended partnership agreement dated 20 March 2026. Accoidingly, the investment has been derecognised during the year and thele 1s no balan#
outstanding as at 31 March 2026.

Consequent to the above, the Group does not have any investment in associate as at 31 March 2026

Price risk:
Exposure

The Group exposure ta price risk arises from mvestments held and classified in the balance sheet either as fair value through other comprehensive income or at fair value
through profit or loss. To manage the price risk arising from investments, the Group diversifies its portfolio of assets. There are investments in mutual funds which ae

measured at fair value through profit and loss.

Sensitivity
Below is the sensilivity of due to changes in fair value.

As at
31 March 2025

As at

Particulars 31 March 2026

'Fair_valu_e sensitivity |r
'Falr value - inc_reﬁby_l% 54.67 | 5.94
|Farr value - decrease t_)y 1% (54.67)[ - (5.94)

(This space has been intentionally left blank)
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54.1

Business combination

Elcome Integrated Services Private Limited ("Elcome")

Duiing the year ended 31 March 2026, the Company has executed secuiities subscription and purchase agreement ("SSPA”) and shaiehalders’ agieement ("SHA”) with the
promioters of Elcome to acquire the entite paid-up share capital of Elcome. The Holding Company has acquired 60% of the share capital of Elcome on 16 December 2025 for 4
consideration of Rs. 2,350.00 million and gained control of Elcome as a subsidiary. Elcome i1s a prernier maritime and defense technology solutions provider. The company s
headquartered 1n Navi Mumbay, with branches close to seaports and naval bases across the eastern and westein coastlines, The acquisition 15 strategically aligned with the|
Holding Company’s long-term growth abjectives, significant synergy potential through customes cross selling, enhanced manufactuiing capabilities, and expansion into high
growth segments

As per the executed SSPA, the Company is obligated to acquie remaining 40% stake which will be acquired 10 a phased manner as agreed in SSPA. Further, in theg|
consaolidated financial statement, the Company has recognized as a hability of Rs. 1,520.00 million at the acquisition date for its obligation to acquire the balance 40% ety
interest with the corresponding debit to other equity, in accardance vith the requirements of Ind AS 32, Financial Instruments - Presentation ('Ind AS 327).

Further, In accordance with the aforesaid agreements, Elcome has also acquired the entire paid-up share capital of Navicom Technology International Private Lumited
(“Navicom ). Post this acquisition, Navicom has become a vholly-owned subsidiary of Elcome.

Management has evaluated the above transactions and concluded that the acquisition of Elcome and Navicom forms part of a single integrated transaction and s
accordingly been accounted fot as a single business combination in accordance with Ind AS 103 - Busmess Combinations

As at 16 December 2025, the fau value of assets acquired and habilities assumed have been deteimined by the Group and accounted foi wn accoidance with IND AS 103
"Business Combination”.

(i) Details of net assets /(liabilities) acquired
The following table summaries the fan value of recognised amounts of assets acquiied and habilities assumed at the date of acquisition.

Particulars . Amount
Assets
Property, plant and equipment (refer note 3A) 981.58
Right of use assets (1efer note 4A) 27.77
Intangible assets (1efer note 5.1) 0.88
Investiment propetty (1efer note 3C) 136
Cash and cash equivalent acquired 11.53
Net current assets (Current assets - current liabihities) 1,015.55
QOther non-current assets 89.84 |
Fair value of assets acquired 2,128.51
Liabilities
Non-current liabilities (136.53)
Lease hability (30.78)
Defeired tax liabilities e ——— (29.80)|
Fair value of liabilities acquired (197.11)
Deferred tax liabilities on fair value adjustment (47.74)
|Total identifiable net assets acquired | 1,883.66 |
(ii) Goodwill
[ N . Particulars . i Amount i
Consideration transferied 2,350.00
Non-controlled interest in the acquired entity, based on their
propor tionate interest in the recognised amounts of 859.16
identifiable net assets of Elcame
Net identifiable net assets acquired | _ (1,883.66)]
Goodwill 1,325.50 |

(iii) Disclosure of the total revenue and profit for current reporting period.

Far the period ended 31 March 2026

ticulars
_Par teutar ) = | Total revenue | Profit after tax
Since the acquisition date 1,704.97 360.83
Had it been at the beginming of the reporting period 3,261.61 439.47

(iv) Net consideration transferred

I . — Amount

Consideration transferroil 2,350.00

Cash and cash equivalent acquired 11.53
2,338.47

(v) Liability towards obligation to acquire non-controiling interest

The Holding Company has obligation to acquire the non-controlling interest in 3 tranches, based on achievement of business performance milestones. The obligation has Leen
accounted for as a hability in the consolidated financial staterments on the acquisition date at its fan value of Rs. 1,520.00 milhon with a corresponding debit to other equity
as at the acquisition date.

Non-controlling interest

The nan-contiolling interest of 40% ownership interest In Elcome recogiised at the acqusition date was measured by proportionate share of fai value of net-assets, and
amounted ta Rs. 859.16 nullion as at 16 December 2025 (refer note 47).
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55 Additional regulatory information as required by Schedule III to the Act- Others

1

II

a)

b)

III

a)

b)

Loans or advances in the nature of loans granted to promoters, directars, KMPs and related parties

As at 31 March 2026

Type of borrower
. R_elated Parties

As at 31 March 2025

Type of barrower

Related Parties

Amount of loan or
advance in the
nature of loan

outstanding

[l

Amount of lean or
advance in the
nature of loan

In the nature of
loan/ advance

NA

In the nature of
foan/ advance

Percentage to the
total loans and
advances in the
nature of loans

NA

Percentage to the
total loans and
advances in the

IN_A

Repayable on demand/ without
specifying any terms or period of
repayment

Repayable on Demand / Without
specifying any terms or period of

The ageing schedule of trade receivables is as follows: (refer note 14.4)

As at 31 March 2026
Particulars

) Undlspu_ted trade recaivables -
consideted good

(1) Undisputed trade receivables — which
have significant increase in credit nsk
(1) Undisputed trade receivables— ciedit
impaired

(1v) Disputed trade receivables —
considered good

(v) Disputed trade receivables - which
have significant increase In credit nsk
(v1) Disputed tiade recevables - cradit
Total

As at 31 March 2025

Particulars

mputed trade receivables -
considered good

(i) Undisputed trade receivables - which
have significant increase 1n credit risk
(1) Undisputed trade receivables — credit
impaired

(1v) Oisputed trade recaivables —
considered good

(v) Disputed trade receivables -~ which
have significanl mcrease in credit rnisk

Tatal

(v1) Disputad trade receivables — credit

The ageing schedule of trade payables is as follows: (refer note 25.2}

As at 31 March 2026

Particulars

(1) MSME h
(1) Others

(in) Disputed dues - MSME

{1v) Disputed dues - Others

{v) Unhilled dues

Total

As at 31 March 2025

Particulars
(1) MSHME -
(u) Others
(ni) Disputed dues - MSME
(1v) Disputed dues - Others
(v) Unbilled dues

a nt
outstanding nature of loans repayme
Nil _na N NA NA
Outstandi-nq_fol following periods from due dote of ilvuu}ﬁi
Not due Total*
Less than 6 months | 6 months - 1 year 1-2 years 2-3 years vaeet;::" 3 ota
6,549.82 506,12 157.12 44,40 T 12504 T 11,209.50 18,632,90
_ 6£,549.82 506.12 197.12 44.40 125.94 | 11,209.50 18,632.90
) 0utstandi|5 for l'uiiu;nu_;an;t(s from due date of payment o - B
T ) o i N 1 - Not due Total*
Less than 6 months | 6 months - 1 year 1-2 years 2-3 years Moryeegl::n 3
2,981,486 253.82 104.25 105 OO“ 3.46 11,485.87 14,933.90
2,981.46 | 253.82 | 104.29 105.00 | 3.48 11,485.87 | 14,933.90
~The ageing has been given based on gross trade recevables without considering expected credit loss allowance
QOutstar I;Iﬂ for l‘l"l‘"l}\'\ﬂ'""] periods fl'nr_lir.l_ﬂé_- ﬁn_tl_‘nf _Eﬂvg_:__g;ﬁ o
Not due Total
Less than 1 year 1 - 2 years 2 - 3 years MoTeRhangs, ota
years
128.96 22306 3.45 0.31 258.34 393 47 |
6,751.34 63.23 2.27 3.15 12,372,24 19,1922
= 6,880.30 65.59 5.72 3.46 12,630.58 | 19,5R5.65
Outstanding for following periads from due dale of payment
Not du
Less than 1 year 1 -2 years 2 - 3 years More than 3 € ok
) I —| _ years — 1
12 65 0.16 0.06 0.09 102.54 115.50
3,713.89 712,08 25.00 15.39 10,902.45 15,368 81
3,726.54 712.24 2506  15.48 | 11,004.99 | 15.484.31

Total
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IV Details of initial public offer proceeds

The Holding Company received an amount of Rs, 7,257.22 million (net of IPO expenses of Rs. 402.78 million) from proceeds out of fresh 1ssue of equity shares. The utiisation of net [#1)

proceeds 1s summarised below:

As at 31 March 2026

Objects of the issue as per

Amount to be

Utilisation upto

Unutilised amount

‘As at 31 March 2025

Objects of the issue as per
prospectus

prospectus "ﬂ'ﬁi:ﬂ;ﬁfﬁ' 31 March 2026 | 5, 200l 006
Funding capital expenditure 4.030.00 3,598.37 431.63
:fﬁg working capital requirements 1,315.80 1,315.13 | 0.67
General colporate purposes 1,911.42 1,900.00 11.42
Total - 7,257.22 6,813.50 443.72

Amount to be
utilised as per

Utilisation upto
31 March 2025

Unutilised amount
as on

I prospectus | 7 |31 Mareh 2025
Funding capital expenditure 4,030.00 3,037.50 |
fundiu_worklng_c_anltal requirements 1,315.80 1,315.13

Gene al corporate purposes 101142 1,500.00

Total 7.257.22 6,252.63 1,004.53 |

Net IPO Proceeds which were unutilised as at 31 March 2026 and 31 March 2025 were temporanly invested 1n Deposits with Scheduled commercial banks

V  Other statutory infarmation

(a) The Group does not have any benami property, where any proceeding has been initiated or pending against the Group for holding any benami property.
(b) The Group did not have any transactions with Companies struck off.

(c) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

(d) The Group has not traded or mvested in crypto currency or virtual currency during the financal year.

(e) The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entities (intermedianes) with the understanding that the intermediary shall:
(1) diractly or indirectly lend or nvest in other persons or entities identified 1n any manner whatsoever by or on behalf of the Group (ultimate beneficiaries) or
(1) provide any guarantee, secunty or the like to or on behalf of the ultimate beneficiaries
(f)  The Group has not received any fund fiom any person or entity, including foraign entities (funding party) with the undeistanding {whether recorded in writing or otherwise) that the Giraup

shall:
(1) directly or indiractly lend o1 invest in other persons or entities identified In any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

(1) provide any quarantee, secunty or the like on behalf of the ultimate beneficiaries

(g) The Group does not have any transaction which s not recorded in the books of accounts that has been suriendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant prowisions of the Tncome Tax Act, 1961)

(h) The Group has not been declared willful defaulter by any Bank or Financial Institution or other lender
(1) The Group has complied with the the number of layers prescribed under of Section 2(87) of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

() The Group has utilised the borrowing amount taken fiom financial institutions for the purpose as stated in the sanction letter,
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56 Foreign Exchange Management Act, 1999
The Holding Company has approached the designated authonty and (s in the process of filing the requited documents as may be required with the designated authority in
connection with the various foreign exchange transactions of eailier years, 1elating to certamn long outstanding payables to foreign parties and receivable from export
customers etc., to ensure comphance with the Foreign Exchange Management Act, 1999
The Management is confident of completing all the required formalities and obtaining the required appiovals / ratification from the designated authority (Authoiized
dealer Bank / Reserve Bank of India as the case may be) and does not estimate any outflow of cash on account of the same

57 The Mimistry of Corporate Affairs (MCA) has prescribed a requirement for coinpanies under the proviso to Rule 3(1) of the Coinpanies {Accounts) Rules, 2014 inserted by
the Companies (Accounts} Amendment Rules 2021 requiring companies, which uses accounting software for mamntamning its books of account, shall use only such
accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made n the books of account along
with the date when such changes were made and ensuring that the audit trall cannot be disabled.

The Holding Company and its subsidiaries, in respect of the financial year commencing on 01 April 2025, has used accounting software for maintaining its books of
account and payroll software for maintaiming payioll records which have a feature of recording audit trail (edit log) fachty and the same have been operated throughout
the year for all relevant transactions recorded in the respective software, except that the audit trail feature was not enabled at the database level for accounting software
to log any direct data changes used for maintenance of all accounting records for the Holding Company and certain subsidiary companies.

Furthermore, except foi the consequential impact of the ahove exception, the audit trail has been preseived by the Company as per the statutory requirements for 1ecord
retention in the accounting and payroll software from the date the audit trall vas enabled for the respective softviale.

58 Events after the latest reporting period
The Board of Directors of the Holding Company have recommended a final dividend of Rs, 1.5/- per equity share {15%) of the face value of Rs. 10/- each for the financial
yeai ended 31 March 2026 (Rs. 1.5/- per equity share (15%) of the face value of Rs. L0/- each for the financial year ended 31 March 2025) subject to appioval by
shaieholders at the ensuing Annual Geneial Meeting ("AGM") and hence no provision Is created in the consolidated financial statements.

59 Approval of Financial Statements
In connection with the preparation of the consolidated financial statements for the year ended 31 March 2026 , the Board of Dilectors have confirmed the propriety of the
contracts / agreements entered into by / on behalf of the Group and the resultant revenue earned / expenses incurred aiising out aof the same after reviewing the levels
of autholisation and the available documentary evidences and the overall control environment Further, the Board of Dnectors have also reviewed the realizable value of
all the curient assets of the Gioup and have confirmed that the value of such assets in the ordinary course of business will not be less than the value at which these are
recognised In the consohdated financaial statements. In addition, the Boaid has also confirmed the carrying value of the non-current assets in the consolidated financial
statements. The Board, duly taking into account all the 1elevant disclosures made, has appioved these consolidated financial statements at its meeting held on 11 May
2026.

60 The Board of directors of the Holding Company in its meeting held on 1 November 2023 had approved a scheme of amalgamation and arrangement ("Scheme”) mnvolving
amalgamation of its wholly owned subsidiaries SGS Tekniks Manufacturing Private Limited and SGS Infosystems Private Limited with Sytma SGS Technology Limited. The
Hon'ble National Company Law Tribunal (NCLT), Mumbal Bench has approved the Scheme vide order dated 07 October 2025 with appointed date being 01 April 2023
Accordingly, the Holding Company has accounted for the Scheme as pei ‘the Paoling of Interest Methad’ specified in the approved Scheme which in line with the Appendix
C of Ind AS 103, “Business Combinations of Entities under Comimon Control. There is no impact of this scheme on these consolidated financial statements.

61 The figures of the previous yeal have been regrouped/ reclassed to make them comparable with those of current year wherever considered necessary. The impact of such
reclassification/regrouping 1s not material to the consolidated financial statements.
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