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INDEPENDENT AUDITOR’S REPORT

To
The Members of

Syrma Johari Medtech Limited
(Formerly known as Johari Digital Healthcare Limited)
Jodhpur (Rajasthan)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Syrma Johari Medtech
Limited (Formerly known as Johari Digital Healthcare Limited) (“the Company™), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended, and notes to the financial statement, including a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2026, its profit, total comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
CAI’s Code of Ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the consolidated financial statements,
Standalone Financial Statements and our auditor’s report thereon. The Other Information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the Standalone Financial Statements does not cover the other information and
will not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

When we read the Board’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of financial position, financial performance, including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection of the appropriate accounting software for
ensuring compliance with applicable laws and regulations including those related to retention of
audit logs; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Director’s either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
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The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

e Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system with reference to Standalone Financial
Statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of Standalone Financial Statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the result of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 3 1%t March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

f. With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to Standalone Financial Statements.
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g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanation given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provision of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations as at March 31, 2026 which
would impact its financial position.

ii. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief,
disclosed in the notes 48(VII)(g) to the financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and
belief, disclosed in the notes 48(VII)(h) to the financial statements no funds
have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub- clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year.
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vi. Based on our examination, which included test checks, the Company has used
accounting software(s) for maintaining its books of account for the financial
year ended March 31, 2026 which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant
transactions recorded in the software(s). Further, during the course of our audit
we did not come across any instance of the audit trail feature being tempered
with and audit trail has been preserved by the Company as per the statutory
requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure-B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

@}f\'

PRAFFUL PHOPHALIA

Place: Jodhpur Partner
Date: 4" May, 2026 M No. 415877
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Report on the Internal Financial Controls with
reference to Standalone Financial Statements
under clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with
reference to Standalone Financial Statements of
Syrma Johari Medtech Limited (Formerly known
as Johari Digital Healthcare Limited) (“the
Company”) as of March 31, 2026 in conjunction with
our audit of the Standalone Ind AS Financial
Statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Company’s management is responsible for
establishing and maintaining internal financial
controls with reference to Standalone Financial
Statements based on the internal control with
reference to Standalone Financial Statements criteria
established by the Company considering the essential
components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of
Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation
and maintenance of adequate internal financial
controls that were operating effectively for ensuring
the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
Company’s internal financial controls with reference
to Standalone Financial Statements based on our
audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financia

Note™) issued by the ICAI and the Standards on
Auditing, prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal
financial controls with reference to Standalone
Financial Statements. Those Standards and Guidance
Note require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal
financial controls with reference to Standalone
Financial Statements was established and maintained
and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls with reference to Standalone
Financial ~ Statements and their  operating
effectiveness. Our audit of internal financial controls
with reference to Standalone Financial Statements
included obtaining an understanding of internal
financial controls with reference to Standalone
Financial Statements, assessing the risk that a
material weakness exists, and testing and evaluating
the design and operating effectiveness of internal
control based on the assessed risks. The procedures
selected depend on the auditors’ judgement,
including the assessment of the risks of material
misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial
controls with reference to Standalone Financial
Statements.

Meaning of Internal Financial Controls with
reference to Standalone Financial Statements

A company’s internal financial control with reference
to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding
the reliability of financial reporting and the
reparation of financial statements for external
rposes in accordance with generally accepted
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accounting principles. A company’s internal financial
control with reference to Standalone Financial
Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the
transactions and dispositions of assets of the
Company; (2) provide reasonable assurance that the
transactions are recorded as necessary to permit
preparation of financial statements in accordance
with generally accepted accounting principles, and
that receipts and expenditures of the Company are
being made only in accordance with authorizations of
Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls with reference to Standalone Financial
Statements

Because of inherent limitations of internal financial
controls with reference to standalone financial
statements, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls with reference to
Standalone Financial Statements to future periods are
subject to the risk that the internal financial control
with reference to Standalone Financial Statements
may become inadequate because of changes in
conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and
explanation given to us, the Company has, in all
material respects, an adequate internal financial
controls with reference to Standalone Financial
Statements and such internal financial controls with
reference to Standalone Financial Statements were
operating effectively as at March 31, 2026, based on
the criteria for internal financial control with
reference to Standalone Financial Statements
established by the Company considering the essential
components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

o

PRAFFUL PHOPHALIA
Jodhpur Partner
4™ May, 2026 M No. 415877
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In terms of the information and explanation sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and

belief , we state that;

(1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situations of Property, Plant & Equipment, capital work-in-
progress and relevant details of right-of-use assets. Further the Company has also
maintained proper records showing full particulars of intangible assets.

(b) The company has program of verification of property, plant and equipment, capital work-
in-progress, and right-of-use assets, soto cover all the items once every three years which,
in our opinion, is reasonable having regard to the size of the Company and nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to information and explanations given to us, no material discrepancies
were noticed on such verification. In respect of dies lying with third parties, confirmation
of assets has been obtained and produced before us.

(c) Based on our examination of the registered sale deed provided to us, we report that, the
title deeds of immovable property (other than immovable property where company is
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company as at the balance sheet date.

(d) The Company has not revalued its Property, Plant & Equipment (including right-of-use
assets) and Intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the company as
at 31 March 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) The inventories except for goods-in-transit were physically verified during the year by the
management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the company and nature of its
operations. In respect of goods in transit, the goods have been received subsequent to the
year end. No discrepancies of 10% or more in the aggregate for each class of inventories
were noticed on such physical verification of inventories when compared with books of
account.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has working capital limits in
excess of five crores, in aggregate, from banks on the basis of security of current assets. In
our opinion, the quarterly returns or statements comprising stock statements, book debt
statements, statements on ageing analysis of the debtors/ other receivables, and other
stipulated financial information subsequently filed by the company with such banks are
generally in agreement with the unaudited books of account of the company, of the
respective quarters.
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(iii)

According to the information and explanations given to us and on the basis of examination of
records of the Company, the investments made by the Company are, in our opinion, prima facie,
not prejudicial to the Company’s interest.

According to the information and explanations given to us and on the basis of examination of
records of the Company, the company has granted loan to one company during the year, details
of the said loan is stated in sub clause (a) below. The company has not granted any loans,
secured or unsecured to firms, limited liability partnerships or any other parties during the year.

(a)

(b)

(©

d

(e)

A. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has granted loans to subsidiary, the detail of which is
below:

Particulars Amount (in Millions)
Aggregate amount 260.10
during the year -

Subsidiary

Balance outstanding 294.62
as at balance sheet

date- Subsidiary

B. Based on audit procedures carried on by us and as per information and explanations given
to us, the company has not granted loans to a party other than subsidiaries.

According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of opinion that the terms and conditions of the loans given are,
prima facie, not prejudicial to the interest of the company.

According to the information and explanation given to us and on the basis of examination of
the records of the company, in the case of loan given, the repayment of principal and interest
has been stipulated.

According to the information and explanation given to us and on the basis of examination of
the records of the company, there is no overdue amount for more than ninety days in respect
of loans given.

According to the information and explanations given to us and on the basis of examination
of records of the company, there is no loan given falling due during the year, which has been
renewed or extended or fresh loans given to settle the overdues of existing loan given to the

same party.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans either
repayable on demand or without specifying any terms or period of repayment.
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(iv) In our opinion and according to information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of
the loans and investments made, and guarantees and security provided by it.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the cost records maintained by
the Company pursuant to the Companies (Cost Records & Audit) Rules, 2014 prescribed by the
Central Government under Section 148(1) of the Companies Act, 2013 and are of the opinion
that, prima facie, the prescribed cost records have been maintained. We have, however, not made
a detailed examination of the cost records with a view to determine whether they are accurate or
complete.

(vii) In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income Tax, Goods &
Service Tax, Custom Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities during the year.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods & Service Tax, Custom Duty, Cess and other material
statutory dues were in arrears as at 31%' March 2026 for a period of more than six months
from the date they become payable.

(¢) There are no statutory dues referred in sub-clause (a) above which have not been deposited
on account of disputes as on March 31, 2026.

(viii)  There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(ix) (a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(¢) To the best of our knowledge and belief, in our opinion, the term loans were applied for
the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long term purposes
by the Company.
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(¢) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Hence the requirement to report on Clause 3(ix)(f) of the order is not
applicable to the Company.

(x) (@) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government during the
year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi company and hence reporting under clause (xii) of the Order is not
applicable to the Company.

(xiii)  In our opinion, the Company is in compliance with sections 177 and 188 of the Companies Act,
2013, with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the Standalone Financial Statements as required by the
applicable accounting standards.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per Section 138 of the Act.
Accordingly, paragraph 3(xiv) (a) and (b) of the Order is not applicable.

(xv) In our opinion, during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors and therefore the provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.
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(xvi) (a)  Inour opinion, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and
(c)of the Order is not applicable to the Company.

(b)  The Group does not have any CICs. and hence reporting under clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii)  The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We however state
that this is not an assurance as to future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all the liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund specified
in Schedule VII to the Companies Act or special account in compliance with the provision of
sub section (6) of Section 135 of the said Act. Accordingly, reporting under clause (xx)of the
Order is not applicable for the year.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No.001184C

PRAFFUL PHOPHALIA
Partner

Date: 4"May, 2026 Membership No.415877




Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)

Standalone Balance Sheet as at 31 March 2026

(All amounts are in Million Indian Rupees unless otherwise stated)

. Note No. As at A
Particulars | 31 March 2026 31 March 2025
I |ASSETS
(1) [Non-current assets
(a) Property, plant and equipment 3 318.35 207.34
(b) Right of use assets 4 141.19 92.52
(c) Capital work-in-progress 5 203.90 67.95
(d) Intangible assets 6 42.89 2.99
(e) Intangible asset under development 7 3.42 16.20
(f) Financial Assets
(i) Non-Current Investments 8 0.01 0.01
(ii) Loans 9 294.62 -
(iii) Other Financial Assets 10 14.08 7.30
(g) Other non-current assets 11 41.61 2.93
(h) Deferred Tax Assets (net) 12 8.25 10.52
Total non-current assets 1,068.31 407.75
(2) |Current assets
(a) Inventories 13 418.11 245.55
(b) Financial Assets
(i) Current Investments 14 . 290.19
(ii) Trade Receivables 15 568.68 621.96
(iii) Cash and cash equivalents 16(i) 88.67 80.58
(iv) Bank Balance other than (iii) Above 16(ii) 16.93 3.84
(v) Other financial assets 17 20.68 1.92
(c) Current tax assets (net) 18 5.24 3.90
(d) Other current assets 19 153.58 68.43
Total current assets 1,271.90 1,316.38
Total Assets 2,340.21 1,724.13
II |EQUITY AND LIABILITIES
(1) [Equity
(a) Equity share capital 20 33.73 33.73
(b) Other equity 21 1,535.80 1,272.48
Total Equity 1,569.53 1,306.21
(2) |Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 22 - 80.00
(i) Lease Liabilities 59.20 18.40
(b} Provisions 23 28.52 17.23
(c) Deferred tax liabilities (net) - -
Total non-current liabilities 87.72 115.63
(3) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 24 222.91 19.66
(ii) Lease Liabilities 13.76 4.33
(iii) Trade payables 25
- Dues of micro and small enterprises 25.85 7.65
- Dues of other than micro and small enterprises 312.33 117.67
(iv) Other financial liabilities 26 33.82 44,15
(b) Short term provisions 27 8.87 5.40
(c) Current Tax Liabilities (net) = ]
(d) Other current liabilities 28 65.42 103.43
Total current liabilities 682.96 302.29
Total liabilities 770.68 417.92
Total equity and liabilities 2,340.21 1,724.13

See accompanying notes forming parts to the financial statements

(1-50)

In terms of our report attached
For Phophalia & Co.

Chartered Accountants
Firm Registration No. 001184C

Prafful Phophalia
Partner
M.No. - 415877

Place: Jodhpur
Date: 4 May 2026

For and on behalf of the Board of Directors of

Place: Gurugram
Date: 4 May 202

s A;ras

Chief Executive Officer
Place: Pune

Date: 4 May 2026




Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)

Standalone Statement of Profit and Loss for the period ended 31 March 2026

(All amounts are in Million Indian Rupees unless otherwise stated)

Particulars Note No. | For the year ended | For the year ended
31 March 2026 31 March 2025
I Revenue
Revenue from operations 29 1,905.41 1,077.37
Net gain on Foreign Currency Fluctuations 48.14 13.87
Other Income 30 43.23 31.30
Total income 1,996.78 1,122.54 |
II Expenses
Cost of materials consumed 31 1,007.64 267.21
Change in inventory of finished goods and work in (84.19) 13.66
progress 33
Purchase of Stock in Trade 32 1.51 0.51
Employee benefits expense 34 295.01 231.41
Finance Cost 35 19.00 7.16
Depreciation and amortization expense 36 40.05 26.32
Other expenses 37 367.17 175.43
Total Expenses 1,646.19 721.70
III |Profit before Exceptional Items and Tax 350.59 400.84
IV |Exceptional Items
Statutory Impact of New Labour Code (Refer Note 2.12) 7.66 =
\"] Profit before Tax 342.93 400.84
VI |Tax expense:
(a) Current tax 45 95.70 102.00
(b) Short/excess provision of tax In respect of earlier years (4.76) (1.42)
(c) Deferred tax charge/ (credit) 45 1.76 1.90
Total tax expense 92.70 102.48
VII |Profit after tax (V- VI) 250.24 298.36
VIII |Other comprehensive income/(loss)
Items that will be reclassified to statement of profit and loss
Fair Value changes relating to own credit risk of
Financial liabilities designated at Fair Value through 2 2
Prafit ar | nee
Income Tax relating to above item = -
Items that will not be reclassified to st t of profit and loss
Remeasurement gain/(loss) on defined benefit plan 2.06 (0.09)
Income tax relating to above (0.52) 0.02
Total other comprehensive loss for the year 1.54 (0.06)
Total Comprehensive Income 251.78 298,29
IX |Earnings per equity share (Face value of Rs. 10 each) 44
- Basic (in Rs) 72.41 85.79
72.41 85.79

- Diluted (in Rs)

See accompanying notes forming parts to the financial
statements (1-50)

In terms of our report attached
For Phophalia & Co.
Chartered Accountants

Firm Registration No. 001184C

4

Pr ¥Phophalia
Partner
M.No. - 415877

Place: Jodhpur
Date: 4 May 2026

Managirig Director
DIN - 00198825

Place: Gurugram
Date: 4 May 2026

Place: Delhi
Date: 4 May 2026

For and on behalf of the Board of Directors of
Syrma Johari Medtech Limited

A
Suhas S. Tamras

Chief Executive Officer

Place: Pune
Date: 4 May 2026




Standalone Cash Flow Statement for the year ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Cash flows from operating activities

Net profit before tax 342.93 400.84
Adjustments for:

Depreciation and Amortisation Expense 40.05 26.32
|Net (gain)/ loss on account of sale of current investment (1.93) (1.80)
Allowance for ECL 1.65 5.61
Fair Value Change in Current Investment (4.66) (18.13)
Finance costs 19.00 7.16
Interest income on financial asset measured at amortised cost (14.02) (0.50)
Unrealised Exchange (Gain)/Loss- net (45.63) (1.03)
Employee Stock Compensation Expense 7.83 1.96
Share based expense to Non Executive Director 3.72 0.93
Met (gain)/ loss on disposal of property, plant and equipment (0.08) (2.79)
Operating profit before Working Capital changes 348.85 418.58
Adjust ts for ct in Operating Assets

(Increase)/Decrease in trade receivables 78.32 73.15
(Increase)/Decrease in inventories (172.56) (82.97)
(Increase)/Decrease in other financial assets (current) (18.76) 7.73
(Increase)/Decrease in other non current financial assets (6.01) (2.23)
(Increase)/Decrease In other current assets (85.15) (59.68)
(Increase)/Decrease in other non current assets (0.93) (0.47)
Increase/(Decrease) in trade payables 210.32 (1.92)
Increase/(Decrease) in other financial liabilities (0.00) 0.00
Increase/(Decrease) in other liabilities (38.01) 92.71
Increase/( Decrease) in provisions 16.81 1.71
Cash generated from/(use in) operations (15.96) 28.03
Income taxes refund/(paid)-net (92.28) (115.18)
Net cash flow from/(use in) operating activities (A) 240.60 331.43
Cash flows from investing activities

Capital expenditure on Tangible Assets & Right of Use Assets (325.33) (110.76)
(includina capital advances net of Capital Creditors)

Capital expenditure on intanaible assets (29.12) (18.91)
Proceeds from sale of property, plant and equipment & ROU 0.17 5.47
Proceeds from sale of/ (investment in) Current Investment- net 296.78 (134.98)
Proceeds from sale of/ (investment in) Non Current Investment- net 5 =
Advancing of Loan (272.73) =
Maturity of/ (Investment in) Bank Deposits (13.87) (4.78)
Interest received on deposits 14.02 0.50
Net Cash from/(use in) investing activities (B) (330.08) (263.45)
Cash flows from financing activities

Repayment/ Availment of Long Term borrowings 6.31 82.62
Repayment/ Availment of Short Term borrowings 116.94 (31.24)
Purchase of Shares from secondary market by Johari Employee Welfare Trust = (135.00)
Payment of Lease Liability (8.89) (4.36)
Finance Cost (16.38) (5.90)
1":!: cash from/(use in) financing activities (C) 97.97_ (93.87)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 8.49 (25.89)
Cash and cash equivalents at the beginning of year 80.58 106.61
Effects of exchange differences on reinstatement of foreign currency Cash and Cash (0.41) (0.14)
Equivalents

Cash and cash equivalents at the end of the year 88.67 80.58

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:

March 31, 2026

March 31, 2025

Cash and cash equivalents (note 16(i))
|Balances at the end of the year

88.67
88.67

B0.58
B80.58

See accompanvina notes formina part of the financial statements.
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In terms of our report attached
For Phophalia & Co.
Chartered Accountants

Firm Registration No. 001184C

"y

Praffdl Phophalia
Partner
M.No. - 415877

Place: Jodhpur
Date: 4 May 2026

Place: Gurugram
Date: 4 May 2026

For and on behalf of the Board of Directors of
Syrma Johari Medtech Limited

"
s/
as § Tamras

Chief Executive Officer
Place: Pune
Date: 4 May 2026

Date: 4 May 2026




Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)
Standalone Statement of Changes in equity for the period ended 31 March 2026

(All amounts are in Million Indian Rupees unless otherwise stated)

A. Equity Share Capital (Refer Note 20)

1. Previous reporting period

Balance as at 01 April 2024 Changes in Equity Share Capital during the year Balance as at 31 March
2025
Shares Held by Johari Digital Employee Welfare Trust for allotment
under ESOP
34.77 (1.04) 33.73
2. Current reporting period
Balance as at 31 March 2025 Changes in Equity Share Capital during the year Balance as at 31 March
2026
Shares Held by Johari Digital Employee Weilfare Trust for allotment
under ESOP
33.73 - 33.73
B. Other Equity (Refer Note 21)
Particulars Employee Stock Securities Premium | Retained Earnings Total
Option Reserve Reserve
Balance as on 01 April 2024 - 0.15 1,105.10 1,105.25
i Profi ing th -
Profit in the statement of Profit & Loss during the year 30896 208.36
Other comprehensive Income during the year # - (0.06) (0.06)
Premium Paid by Syrma Johari Employee Welfare trust for shares -
purchased from sencondary market (0.15) (133.81) (133.96)
Share Based Compensation Expense/ Dividend Expense 3.19 - - 3.19
Deemed Dividend on grant of stock options to employees of -
Holding Company - (0.29) (0.29)
Dividend Paid during the year “ - - "
Balance as on 31 March 2025 3.19 - 1,269.29 1,272.48
Particulars Employee Stock Securities Premium | Retained Earnings Total
Option Reserve Reserve
Balance as on 31 March 2025 3.19 - 1,269.29 1,272.48
Profit in the statement of Profit & Loss during the period - ”
250.24 250.24
Other comprehensive Income during the period - .
1.54 1.54
Share Based Compensation Expense/ Dividend Expense 12.73 - = 12.73
Deemed Dividend on grant of stock options to employees of - )
Holding Company (1.18) (1.18)
Dividend Paid during the period - - - -
Balance as on 31 March 2026 15.91 - 1519.89 1535.80

See accompanying notes forming parts to the financial statements (1-50)

In terms of our report attached
For Phophalia & Co.
Chartered Accountants

Firm Registration No. 001184C

Vs
Pra hophalia
Partner
M.No. - 415877

Place: Jodhpur
Date: 4 May 2026

For and on behalf of the Board of Directors of
Syrma Johari Medtech Limited

Place: Guruaram
Date: 4 May 2026

Place: Delhi
Date: 4 May 2026

aAnras

Chief Executive Officer

Place: Pune
Date: 4 May 2026
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INDEPENDENT AUDITOR’S REPORT

To
The Members of

Syrma Johari Medtech Limited
(Formerly known as Johari Digital Healthcare Limited)
Jodhpur (Rajasthan)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Syrma Johari
Medtech Limited (Formerly known as Johari Digital Healthcare Limited) (“Parent”) and its
subsidiary (Parent and its subsidiary together referred to as the “Group”), which comprise the
Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flows and
the Consolidated Statement of Changes in Equity for the year then ended, and notes to the
financial statement, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the
group as at March 31, 2026, their consolidated profit, their consolidated total comprehensive
income, their consolidated cash flows and their consolidated changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India




Independent Auditor’s Report of Syrma Johari Medtech Limited, Jodhpur (F.Y. 2025-26)

(“ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the consolidated financial statements,
Standalone Financial Statements and our auditor’s report thereon. The Other Information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated Financial Statements does not cover the other information and
will not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

When we read the Board’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Parent’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Consolidated Financial Statements that give a true
and fair view of consolidated financial position, consolidated financial performance, including
other comprehensive income, consolidated cash flows and consolidated changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the
Ind AS specified under Section 133 of the Act. The respective Boards of Directors of the
entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection of the appropriate accounting
software for ensuring compliance with applicable laws and regulations including those related
to retention of audit logs; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material




Independent Auditor’s Report of Syrma Johari Medtech Limited, Jodhpur (F.Y. 2025-26)

preparation of the Consolidated Financial Statements by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
entities included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Director’s either
intends to liquidate their respective entities or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for
overseeing the financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

e Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Parent has adequate
internal financial controls system with reference to Consolidated Financial Statements in
place and the operating effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists



Independent Auditor’s Report of Syrma Johari Medtech Limited, Jodhpur (F.Y. 2025-26)

related to events or conditions that may cast significant doubt on ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities or business activities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities or business activities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the result of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
Consolidated Financial Statements.
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. In our opinion, proper books of account as required by law maintained by the Group,
including relevant records relating to preparation of the aforesaid Consolidated
Financial Statements have been kept so far as it appears from our examination of those

books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Cash Flow and
Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation
of the Consolidated Financial Statements.

. In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Parent as
on 31% March, 2026 taken on record by the Board of Directors, none of the directors of
the Group company incorporated in India is disqualified as on 31* March, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
Consolidated Financial Statements and the operating effectiveness of such controls,
refer to our separate report in “Annexure A” which is based on the auditors’ reports of
the Parent. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial
Statements of those companies.

. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanation given to us, the
remuneration paid by the Parent to its directors during the year is in accordance with
the provision of section 197 of the Act.

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

1.  The Group does not have any pending litigations as at March 31, 2026 which
would impact its consolidated financial position of the group.

ii. The Group did not have any material foreseeable losses on long term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent.
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iv. (a) The Management of the Parent has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Parent to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Parent (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management of the Parent has represented that, to the best of its
knowledge and belief, no funds have been received by the Parent from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub- clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v. The Parent company which is a company incorporated in India has not declared
or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Parent Company has
used accounting software(s) for maintaining its books of account for the
financial year ended March 31, 2026 which has a feature of recording audit trail
(edit log) facility and the same has been operated throughout the year for all
relevant transactions recorded in the software(s). Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tempered with and audit trail has been preserved by the Parent Company as per
the statutory requirements for record retention.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the audit report under section 143 issued by us, as
provided to us by the Management of the Parent, we report that CARO is applicable only to
the Parent and not to any other Company included in the consolidated financial statements.
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We have not reported any qualification or adverse remark in the CARO report of the Parent
company.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

PRAFFUL PHOPHALIA

Place : Jodhpur Partner
Date : 4" May, 2026 M No. 415877




SYRMA JOHARI MEDTECH LIMITED
(Formerly known as Johari Digital Healthcare Limited)
Regd. Office: G-582 to 584, EPIP, Boranada
Jodhpur (Rajasthan)

ANNEXURE- A TO INDEPENDENT AUDITORS’ REPORT FOR THE PERIOD ENDED 31 MARCH, 2026
Referred to in Paragraph 1(f) under the heading of ‘Report on Other Legal and Regulatory Requirements’ of our report of even date

Report on the Internal Financial Controls with
reference to Consolidated Financial Statements
under clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind
AS financial statements of the Group as of and for
the year ended March 31, 2026, we have audited the
internal financial controls with reference to
Consolidated Financial Statements of Syrma Johari
Medtech Limited (Formerly known as Johari
Digital Healthcare Limited) (“Parent”) as of that
date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Parent is responsible
for establishing and maintaining internal financial
controls with reference to Consolidated Financial
Statements based on the internal control with
reference to Consolidated Financial statements
criteria established by the Parent considering the
essential components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (the
“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal
financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its
business, including adherence to the Parent
Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls with reference to
Consolidated Financial Statements of the Parent
based on our audit. We conducted our audi
accordance with the Guidance Note on Audit

Internal Financial Controls over Financial Reporting
(the “Guidance Note™) issued by the ICAI and the
Standards on Auditing, prescribed under Section
143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to
Consolidated Financial Statements. Those Standards
and Guidance Note require that we comply with
ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether
adequate internal financial controls with reference to
Consolidated Financial Statements was established
and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls with reference to Consolidated
Financial =~ Statements and their  operating
effectiveness. Our audit of internal financial controls
with reference to Consolidated Financial Statements
included obtaining an understanding of internal
financial controls with reference to Consolidated
Financial Statements, assessing the risk that a
material weakness exists, and testing and evaluating
the design and operating effectiveness of internal
control based on the assessed risks. The procedures
selected depend on the auditors’ judgement,
including the assessment of the risks of material
misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with
reference to Consolidated Financial Statements of the
Parent.

Meaning of Internal Financial Controls with
reference to Consolidated Financial Statements

A company’s internal financial control with reference
to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding
reliability of financial reporting and the



SYRMA JOHARI MEDTECH LIMITED
(Formerly known as Johari Digital Healthcare Limited)
Regd. Office: G-582 to 584, EPIP, Boranada
Jodhpur (Rajasthan)

ANNEXURE- A TO INDEPENDENT AUDITORS’ REPORT FOR THE PERIOD ENDED 31 MARCH, 2026
Referred to in Paragraph 1(f) under the heading of ‘Report on Other Legal and Regulatory Requirements’ of our report of even date

purposes in accordance with generally accepted
accounting principles. A company’s internal financial
control with reference to Consolidated Financial
Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the
transactions and dispositions of assets of the
Company; (2) provide reasonable assurance that the
transactions are recorded as necessary to permit
preparation of financial statements in accordance
with generally accepted accounting principles, and
that receipts and expenditures of the Company are
being made only in accordance with authorizations of
Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls with reference to Consolidated Financial
Statements

Because of inherent limitations of internal financial
controls with reference to consolidated financial
statements, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls with reference to
Consolidated Financial Statements to future periods
are subject to the risk that the internal financial
control with reference to Consolidated Financial
Statements may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion and according to the information and
explanation given to us, the Parent has, in all material
respects, an adequate internal financial controls with
reference to Consolidated Financial Statements and
such internal financial controls with reference to
Consolidated Financial Statements were operating
effectively as at March 31, 2026, based on the criteria
for internal financial control with reference to
Consolidated Financial Statements established by
the Parent considering the essential components of
internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India.

For PHOPHALIA & CO.
Chartered Accountants
Firm Registration No. 001184C

o

PRAFFUL PHOPHALIA
Jodhpur Partner
4™ May, 2026 M No. 415877



Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)
Consolidated Balance Sheet as at 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

i Note No. As
Particulurs | 31 March 2026 31 March 2025
I |ASSETS
(1) |Non-current assets
(a) Property, plant and equipment 3 318.35 207.34
(b) Right of use assets 4 141.19 92,52
(c) Capital work-in-progress 5 203.90 67.95
(d) Intangible assets 6 42.89 2.99
(e) Intangible asset under development 7 3.42 16.20
(f) Financial Assets
(i) Non-Current Investments 8 289.74 -
(ii) Loans 9 = =
(iii) Other Financial Assets 10 14.08 7.30
(g) Other non-current assets 11 41.61 2.93
(h) Deferred Tax Assets (net) 12 8.25 10.52
Total non-current assets 1,063.42 407.75
(2) |Current assets
(a) Inventories 13 418.11 245.55
(b) Financial Assets
(i) Current Investments 14 - 290.19
(ii) Trade Receivables 15 677.47 621.96
(iii) Cash and cash equivalents 16(i) 103.60 81.98
(iv) Bank Balance other than (iii) Above 16(ii) 16.93 3.84
(v) Other financial assets 17 20.68 1.92
(c) Current tax assets (net) 18 5.24 3.90
(d) Other current assets 19 153.58 68.43
Total current assets 1,395.62 1,317.78
Total Assets 2,459.04 1,725.53
I1 |EOUITY AND LIABILITIES
(1) |Equity
(a) Equity share capital 20 33.73 33.73
(b) Other equity 21 1,569.16 1,274.66
Equity attributable to owners of the Company 1,602.89 1,308.38
(c) Non Controlling Interest (net) - -
Total Equity 1,602.89 1,308.38
(2) |Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 22 - 80.00
(ii) Lease Liabilities 59.20 18.40
(b) Provisions 23 28.52 17.23
(c) Deferred tax liabilities (net) = -,
Total non-current liabilities 87.72 115.63
(3) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 24 222.91 19.66
(ii) Lease Liabilities 13.76 4.33
(iii) Trade payables 25
- Dues of micro and small enterprises 25.85 7.65
- Dues of other than micro and small enterprises 385.19 116.41
(iv) Other financial liabilities 26 33.82 44,15
(b) Short term provisions 27 8.87 5.40
(c) Current Tax Liabilities (net) 28 8.16 0.23
(d) Other current liabilities 29 69.88 103.68
Total current liabilities 768.43 301.51
Total liabilities 856.15 417.14
Total equity and liabilities 2,459.04 1,725.53
See accompanying notes forming parts to the consolidated
financial statements (1-53)
In terms of our report attached
For Phophalia & Co. For and on kehalf gf the Board of Directors of

Chartered Accountants
Firm Registration Mo. 001184C

A

N

Managifg Director

L
Prafful Phophalia DIN - 00198825 - 00017963
Partner Place: Gurugram Place: Delhi
M.No. - 415877 Date: 4 May 2026 Date: 4 May 2026

Place: Jodhpur
Date: 4 May 2026

we?

}mas/s: Tamras

hief Executive Officer

Place: Pune

Date: 4 May 2026




Syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)

Consolidated Statement of Profit and Loss for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

Particulars Note No. | For the year ended | For the year ended
31 March 2026 31 March 2025
I Revenue
Revenue from operations 30 2,072.12 1,077.37
Net gain on Foreign Currency Fluctuations 48.01 13.91
Other Income 31 8.81 31.30
Total income 2,128.94 1,122.58
II |Expenses
Cost of materials consumed 32 1,007.64 267.21
Fhange in inventory of finished goods and work 34 (84.19) 13.66
in progress
Purchase of Stock in Trade 33 113.98 0.51
Employee benefits expense 35 338.06 257.32
Finance Cost 36 19.00 7.16
Depreciation and amortization expense 37 40.05 26.32
Other expenses 38 329.03 147.70
Total Expenses 1,763.58 719.88
11T |Profit before Exceptional Items and Tax 365.36 402.70
IV |Exceptional Items
Statutory Impact of New Labour Code (Refer Note 2.12) 7.66 -
\' Profit before Tax 357.70 402.70
VI |Tax expense:
(a) Current tax 48 103.40 102.29
(b) Short/excess provision of tax in respect of earlier years (4.76) (1.42)
(c) Deferred tax charge/ (credit) 48 1.76 1.90
Total tax expense 100.40 102.78
VII |Profit after tax (V- VI) 257.30 299,92
VIII |Other comprehensive income/(loss)
Items that will be reclassified to statement of profit and loss
Exchange Rate Difference on translation of financial statement of foreign operations 24.12 (0.40)
Income Tax relating to above item - -
Items that will not be reclassified to statement of profit and loss
Remeasurement gain/(loss) on defined benefit plan 2.06 (0.09)
Income tax relating to above (0.52) 0.02
Total other comprehensive loss for the year 25.66 (0.486)
Total Comprehensive Income 282.96 299.46
Profit for the year attributable to:
Shareholders of the Company 257.30 299.92
Non- Controlling Interests - *
Other Comprehensive Income loss for the year attributable to:
Shareholders of the Company 25.66 (0.46)
Non- Controlling Interests - -
Total Comprehensive Income loss for the year attributable to:
Shareholders of the Company 282.96 299.46
Non- Controlling Interests - -
IX |Earnings per equity share (Face value of Rs. 10 each) 47
- Basic (in Rs) 81.38 86.12
- Diluted (in Rs) 81.38 86.12

See accompanying notes forming parts to the consolidated

financial statements (1-53)

In terms of our report attached
For Phophalia & Co.
Chartered Accountants

Firm Registration No. 001184C

/
Prafful Phophalia
Partner
M.No. - 415877

Place: Jodhpur
Date: 4 May 2026

For and on behalf of the Board of Directors of

i Medtech Limited

Managing Director
DIN - 00198825

Place: Gurugram
Date: 4 May 2026

Place: Delhi
Date: 4 May 2026

o

.Tamras
Chief Executive Officer|

Place: Pune
Date: 4 May 2026




[syrma Johari Medtech Limited (Formerly known as Johari Digital Healthcare Limited)

C lidated Cash Flow Statement for the year ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Cash flows from operating activities

Net profit before tax 357.70 402.70
Adjustments for:

Depreciation and Amortisation Expense 40.05 26.32
Net (gain)/ loss on account of sale of current investment (1.93) (1.80)
Allowance for ECL 1.65 5.61
Fair Value Change in Current Investment (4.66) (18.13)
Finance costs 19.00 7.16
Interest income on financial asset measured at amortised cost (1.39) (0.50)
Unrealised Exchange (Gain)/Loss- net 0.76 (1.42)
|employee Stock Compensation Expense 7.83 1.96
Share based expense to Non Executive Director .72 0.93
Net (gain)/ loss on disposal of property, plant and equipment (0.08) (2.79)
Operating profit before Working Capital changes 422.63 420.05
Adjustments for changes in Operating Assets

(Increase)/Decrease in trade receivables (30.47) 73.15
(Increase)/Decrease in inventories (172.56) (82.97)
(Increase)/Decrease in other financial assets (current) (18.76) 7.73
(Increase)/Decrease in other non current financial assets (6.01) (2.23)
(Increase)/Decrease in other current assets (85.15) (59.68)
(Increase)/Decrease in other non current assets (0.93) (0.47)
Increase/(Decrease) in trade payables 2B4.44 (3.68)
Increase/(Decrease) in other financial liabilities (0.00) 0.00
Increase/(Decrease) in other liabilities (33.80) 92.70
Increase/(Decrease) in provisions 16.81 1.71
Cash generated from/(use in) operations (46.43) 26.26
Income taxes refund/(paid)-net (92.43) (115.61)
|Net cash flow from/(use in) operating activities (A) 283.77 330.70
Cash flows from investing activities

Capital expenditure on Tangible Assets & Right of Use Assets (325.33) (110.76)
(includina capital advances net of Capital Creditors)

Capital expenditure on intanaible assets (29.12) (18.91)
Proceeds from sale of property, plant and equipment & ROU 0.17 5.47
Proceeds from sale of/ (investment in} Current Investment- net 296.78 (134.98)
Proceeds from sale of/ (investment in) Non Current Investment- net (289.74) -
Maturity of/ (Investment in} Bank Deposits (13.87) (4.78)
Interest received on deposits 1.39 0.50
Net Cash from/(use in) investing activities (B) (359.72) (263.45)
Cash flows from financing activities

Repayment/ Availment of Long Term borrowings 6.31 82.62
Repayment/ Availment of Short Term borrowings 116.94 (31.24)
Purchase of Shares from secondary market by Johari Employee Welfare Trust - (135.00)
Payment of Lease Liability (B.B9) (4.36)
Finance Cost (16.38) (5.90
|Net cash from/(use in) financing activities (C) 97.97 (93.87)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 22.03 (26.62)
Cash and cash equivalents at the beginning of year 81.98 108.75
Effects of exchange differences on reinstatement of foreign currency Cash and Cash (0.41) (0.14)
Equivalents

Cash and cash equivalents at the end of the year 103.60 81.98

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:

March 31, 2026

March 31, 2025

Cash and cash equivalents (note 16(i))
Balances at the end of the year

103.60
103.60

81.98
81.98

|See accompanvina notes formina part of the consolidated financial statements.

1-53

In terms of our report attached
For Phophalia & Co.
Chartered Accountants

Firm Registration No. 001184C

Managjdg Director

|Prafful Phophalia DIN - 00198825
Partner Place: Gurugram
M.No. - 415877 Date: 4 May 2026
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Date: 4 May 2026

For and on behalf of the Board of Directors of
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G S A & Associates LLLP

Chartered Accountant

'INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Perfeet 1D India Private Limited

Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Perfect ID India Private Limited
which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year ended on that date and notes to the financial statements including a summary of material

accounting policies and other explanatory information (hercinafter referred to as the “financial
statements™).

In our opinion and to the best of our information and according to the cxplanations given to us, the
aforesaid financial statements give the information required by the Companics Act, 2013 (the “Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companics (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted
-in_India, of the state of affairs of thc Company as at March 31, 2026 and its loss, total comprchensive
income/loss, changes in equity and its cash flows for the year ended on that date. '

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA” s) specified under section 143(10) of the Act. Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are rclevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other cthical responsibilitics in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S .
REPORT THEREON

The company’s management and board of directors are responsible for the other information. The
other information comprises the information included in Company’s Board Report but does not
include the financial statements and our auditor’s report thereon. The Board Report is expected to
be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thercon.

In connection with our audit report of the financial statements, our responsibility is to read the
other information identificd above, and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or
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Tele- 7862099205, 011-41811888 Email ID- admin@gsa.net.in e
LLP registration No. AAS-8863 (Formerly known as GSA & Associates) = >~

Branches at Akhnoor (Jammu) (&7
L X

\&

~os L



G S A & Associates LLP

Chartered Accountant

otherwise appears to be materially misstated. When we read the Board’s Report, if we conclude

that there is material misstatement there in, we are required to communicate the matter to thosc

. charged with governance and if required issue a revised Audit report on financial statement.

MANAGEMENT’S AND BOARD OF DIRECTORS’ RESPONSIBILITY FORFINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of Section
134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a truc and fair view of the financial position, financial performance including
other comprehensive income, changes in cquity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and cstimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating cffectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone  financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

“In preparing the financial statements, management is responsible for assessing the company’s ability
to continuc as a going concern, disclosing as applicable, matters related to going concern and using
the going concern basis of accounting unless management cither intend to liquidate the company or
to cease operation, or has no realistic alternative but to do so.

The board of dircctors are also responsible for overseeing the Company’s financial reporting process.
AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are frec from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantce
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with Standards on Auditing, we excrcise professional judgment
and maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether duc to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
-evidence that is sufficicrit and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion. forgery. intentional omissions, misrepresentations, or the override of internal
control,

Head Office: - 16 DDA Flats, GF, Panchsheel Shivalik Mar, Near Malviya Nagar, New Delhi-110017
Tele- 7862099205, 011-41811888 Email ID- admin@gsa.net.in o
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G S A & Associates LLLP

Chartered Accountant

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible
for explaining our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

"« Evaluate the appropriateness of accounting policies used and the rcasonablencss of accounting
estimates and related disclosures made by management.

* Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes il probable that the cconomic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
cvaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may rcasonably be thought to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in exercise of powers conferred by sub-section 11 of section 143 of the Act,

we enclose in the “Annexurc A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by sub-section 3 of Scction 143 of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

¢} The balance shect, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this Report
are in agreement with the books of account.

.d) In our opinion, the aforcsaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act, as applicable, read with relevant rules
1ssued thereunder.

¢) On the basts of the written representation received from the Dircctors as on March 3 1, 2026,
taken on record by the Board of Dircetors, notie of the Directors is disqualified as on 31st
March 2026 from being appointed as a Directors in terms of section 164(2) of the Act,

f} Withrespect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls, refer (o our separate report in
“Anncxure B”. Our report expresses an unmodificd opinion on the adequacy and operating
effectiveness of the Company’s internal fimancial control over financial reporting.

2) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company docs not have any pending litigations which would
impact on its {inancial position {refer note no. 34)

it. ~ The Company did not have any long- term contracts including derivative
- contracls, other thaid those which have already been provided for which
there were no material foresceable losses.

in.  The Company is not required to transfer any amounts to the Investor
Education and Protection Fund by the Company.

tv.  a) The Management has represented that, to the best of its knowledge
and belief, as disclosed in note no. 42(IVY{(f)i), no fimds (which arc
malcrial etther individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premivm or any
other sources or kind of Tunds) by the Company to or in any other person
or entity, including forcign ecnhtity (“Intermediarics™), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or cnfitics identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Bencficiaries™) or provide any guarantec,
sceurtly or the like on behalf of the Ultimate Beneficiarics.

b) The Management has represenied in in Note no. 42(1VYD(). that. to
the best of its knowledge and belicf no funds (which are material cither
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individually or in the aggregate) have been received by the Company
from any person or entity, including forcign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identificd in any manner whatsoever by or on behalf
of the Funding Party (“Ultimatc Beneficiarics™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiarics;

v.  Based on the audit procedurcs that have been considered reasonable and
appropriate in the circumstances, nothing has come to our noticc that has
caused us to believe that the representations under sub-clause (i) and (i)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement, ' :

vi.  Since, the Company has neither paid or declared any dividend during the
year nor proposed any dividend for the year, hence, reporting
requirement of clause (f) of rule 11 of the Companics (Audit and
Auditors) Rules, 2014 are not applicable on the-Company.

vil.  Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a featurc of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of an audit trail feature being tampered with.

a) Asrequired by scction 197(16) of the Act, we report that no remuneration has been paid to
its any dircctors in the company during the vear.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339

N

Anshu Gupta T

(Partner) A:_ffi’-'""- e
Membership No. 07789{;;'-" <,
UDIN: 2607789 THIMFSY3874,,,; |+

Place: New Delhi
Date:30"™ April 2026
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date of Perfect ID India Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER?”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

1) Inrespect of its property, plant and equipment and intangible assets:

a)

b)

d)

c)

A. The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets. '

The Company has a program of physical verification of its property, plant and
equipment to cover all the items of property, plant and equipment in a phased manner
over a period of three years., in our opinion, provides for physical verification of all
such items at reasonable intervals. According to the information and explanation
given to us, no material discrepancies were noticed on such verification.

The Company does not have any immovable properties of frechold land as at the
balance sheet date. In respect of immovable properties of land that have been taken
on lease and disclosed as Right of use asset in the Standalone financial statements,
the lease agreements arc in the name of the Company, where the Company is the

lessee in the agreement. Hence, reporting requirement of Clause 3(i)(c) of the Order
is not applicable.

The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) and intangible assets during the year.

No proceeding has been initiated during the year or are pending against the Company
as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

i1)  Inrespect of clause 3(ii), we statc that: -

a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification by the
management is appropriale; Discrepancics noticed were less than 10% for each class of

b)

inventory.

According to information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crores rupees in aggregate from banks during the year on
the basis of sccurity of current assets of the Company. We have reviewed the quarterly
stock statement and does not found any material discrepancy from the books of account.
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vi)

vii)

In

a)

b)

G S A & Associates LLP.

Chartered Accountant

respect of clause 3 (iii) we state that; -

During the year the company has not provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security to any other entity.

In our opinion, terms and conditions of the grant of loans arc prima facic, not prejudicial
to the Company’s interest. Further, the Company has neither provided any guarantee to
any entity nor made any investment during the year.

The company has not given any loans and advances in the nature of loans. Accordingly,

the provisions of clause 3(iii)(c), 3(ii)(d), 3(ii)(e) and 3(iii)(f) of the Order arc not
applicable to the Company.

According to the information and cxplanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and sceurities covered under seetion 185 of the
Act. The Company has not made any investment as referred in section 186 (1) of the Act,

accordingly other requircments relating to section 186 of the Act do not apply to the
Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits as
per the directives issued by the Reserve Bank of India and the provisions of sections 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules made

thereunder. Accordingly, the provisions of clausc 3(v) of the Order are not applicable to
the Company. -

In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companics Act, 2013 for the business activities carried out by the

Company. Accordingly, the provisions of clausc 3(v1) of the Order arc not applicable to -
the Company,

a) The Company has been generally regular in depositing undisputed statutory ducs
ncluding Provident Fund, Income-tax, Goods and Services Tax. and other material
statutory-dues, as applicable to the Company, with the appropriatc authoritics. According
to the information and explanations given to us, no undisputed amounts payable in respect
of Provident Fund, Income-tax, Goods and Services Tax, and other material statutory ducs
were in arrears as of 31 March 2026 for a period of more than six months from the date
they became payable.

b) According to the records of the Company examincd by us and the information and
explanation given to us, there were no disputed demand for Income Tax, Sales Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax. Goods and Services
Tax which have not been deposited with relevant authoritics as on March 3 1, 2026,
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There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961)

With respect to the loans and borrowing obtained by the Company, we report that: -

d)

The company hasn’t defaulted in repayment of loans or other borrowing or in the
payment of interest thercon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report.that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the
company has not raised term loans during the year.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the Standalone financial statements

of the company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

The Company has not taken funds from any entity or person on account of or to meet
the obligations of it associate.

With respect to Clause 3(x), we state that: -

a)

b)

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under Clause
3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

With respect to clause 3(xi), we state that; -

a)

b)

¢)

No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed
m Form ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report. - '

As represented to us by the management, there are no whistle blower complaints
received by the company during the year”

The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of the
Order 1s not applicable. '
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In our opinion and according to the information and explanations given to us and on the
basis of examination of records of the company, all transaction entered into with the
Related Parties are in compliance with Sections 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

With respect to reporting under clause 3(xiv), we state that: -

In our opinion and according to the information and explanations given to us, the

Company has an internal audit system commensurate with the size and nature of its
business. -

We have considered, the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, timing and extent
of our audit procedutres.

In our opinion and according to the information and cxplanations given to us, during the
year the Company has not entered any non-cash transactions with its dircctors or persons

connected with him and hence provisions of section 192 of the Companies Act, 2013 are
not applicable.

With respect to Clause 3(xvi), we state that: -

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause 3(xvi)(a) of the
Order are not applicable to the Company.

The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) and (d)
of the order are not applicable. ;

The Company has not incurred any cash losses in the current year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the Standalone financial statements,
our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to belicve that any material uncertainty exists as on the daté of
the audit report that company is not capable of meeting its liabilitics existing at the date
of balance sheet as and when they fall due within a period of onc year from the balance
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sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guaranice nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

a) In our opinion and according to the information and explanations given to us, in respect
of other than ongoing projects, therc are no unspent amount that arc required to be
transferred to a fund specified in Schedule VII of the company Act 2013, in compliance
with second proviso to sub-section (5) of Section 135 of the Companies Act, 2013,

b) In our opinion and according to the information and explanations given to us, there are
no unspent amount sub-section (5) of Section 135 of the Companies Act, 2013 pursuant
to any ongoing projects, those are required to be transferred to a special account in in

compliance with second proviso to sub-section (6) of Section 135 of the Companies Act,
2013.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339

e

’ g . . '
Anshu Gupta S0

(Partner) /
Membership No. 077891 </
UDIN: 2607789 1HIMFSV3874

Place: New Delhi N
Date:30™ April 2026

Head Office: - 16 DDA Flais, GF, Panchsheel Shivalik Mor, Near Malviya Nagar, New Delhi-110017
Tele- 7862099205, 011-41811888 Email ID- admin@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA 8 Associates)
Branches at Akhnoor (Jammu)



G S A & Associates LLLP

Chartered Accountant

ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements” section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Perfect ID India
‘Private Limited as of March 31, 2026, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (*The ICAI”). These responsibilitics
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safcguarding of its assets, the prevention and
detection of frauds and crrors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies Act,
2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issucd by
the ICAI dnd the Standards on Auditing, preseribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequatc internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit cvidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and cvaluating the design and operating cffectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING '

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
asscts of the company; (2) provide rcasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
‘in_accordance with authorizations of management and dircctors of \the company; and (3)
provide rcasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial stalements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
cvaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
-established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For GSA & Associates LLP

Chartered Accountants

Firm Eg No. 000257N/N500339
Y,

i

Anshu Gupta

(Partner)

Membership No. 077891 /.
UDIN: 2607789 1HIMFSV3874

Place: New Delhi
Date:30™ April 2026
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Perfect ID India Private Limited
Statement of Audited Assets and Liabilities for the period ended 31 March 2026

(All amounts are in Million Indian Rupees unless otherwise stated)

. Note As at As at
Particulars No 31 March 2026 31 March 2025
N (Audited) (Audited)
A |ASSETS
I [Non-current assets
(a) Property, plant and equipment 3 231.09 250.57
(b) Right-of-use assets 4 88.52 100.20
(d) Other intangible assets 5 5.66 7.69
(e) Financial assets
(i) Non-current investments 7 46.09 46.09
(ii) Other financial assets 8 4.48 4.30
(e) Income tax asset (net) 9 0.30 8.51
(f) Deferred tax asset (net) 40.4 7.34 -
(g) Other non-current assets 10 0.57 0.04
Total non-current assets 384.05 417.40
II |Current Assets
(a) Inventories 11 144.52 165.17
(b) Financial assets
(i) Current investments 12 67.81 42.12
(ii) Trade receivables 13 96.01 59.79
(iii) Cash and cash equivalents 14.1 18.52 9.99
(iv) Bank balances other than (iii) above 14.2 8.03 7.35
(v) Other financial assets 15 1.17 1.09
(c) Other current assets 16 40.40 56.91
Total current assets 376.46 342.42
Total assets 760.51 759.82
B |EQUITY AND LIABILITIES
I |Equity
(a) Equity Share Capital 17 22.55 22.55
(b) Other equity 18 534.37 560.32
Total equity 556.92 582.87
II |Liabilities
1 [Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 38 96.92 103.54
(b) Provisions 19 2.09 2.00
(c) Deferred tax liabilities (net) 40.4 - 0.60
Total non-current liabilities 99.01 106.14
2 |Current liabilities
(a) Financial liabilities
(i) Borrowings 20 31.11 10.31
(ii) Lease liabilities 38 6.62 5.04
(iii) Trade payables 21
- Total outstanding dues of micro enterprises and small 4.54 1.23
enterprises
- Total outstanding dues of creditors other than micro 47.63 47.82
enterprises and small enterprises
(iv) Other current financial liabilities 22 3.07 1.44
(b) Other Current liabilities 24 10.66 4.35
(c) Provisions 25 0.95 0.62
Total current liabilities 104.58 70.81
Total liabilities 203.59 176.95
Total equity and liabilities 760.51 759.82
Notes 1 to 43 form an integral part of these financial statements

In terms of our report attached

For GSA & Associates LLP

Chartered Accountants

Firm Reaqictration nn. NNN257N/N5NN339

AN e

Anshu Gupta
Partner

M.No.: 077891
Place : New Delhi
Date : 30 April 2026

For and on behalf of the Board of Directors
Perfect ID India Private Limited

CIN: U32109HR2015PTC124016

NV

{Iikram Chopra
Director

DIN: 00311827
Place : Mumbai
Date : 30 April 2026

Ky -

Sanjiv Nar yan
Director

DIN: 00198864
Place : Singapore
Date : 30 April 2026




Perfect ID India Private Limited
Statement of Audited Profit and Loss for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)
For the year ended For the year ended
Particulars Note No. 31 March 2026 31 March 2025
(Audited) (Audited)
1 ([Revenue from operations 26 405.05 338.36
2 |Net Gain on foreign currency fluctuations 27 0.67 2.13
3 [Other Income 28 4.35 39.89
4 |Totalincome (1+2+3) 410.07 380.38
5 |Expenses
(a) Cost of materials consumed 29 258.86 219.55
(b) Changes in inventories of finished goods and work-in-
progress 30 18.96 (21.99)
(c) Employee benefits expense 31 34.69 44.31
(d) Finance costs 32 14.21 13.11
(e) Depreciation and amortisation expense 6 37.27 41.43
(f) Other Expenses 33 78.41 94.97
Total expenses 442.40 391.38
6 |Profit before tax (4 - 5) (32.33) (11.00)
Tax expense:
- Current tax 40 0.00 -
- Tax pertaining to previous years 2.21 -
- Deferred tax (net) 40 (8.10) (2.61)
Total tax expense (5.89) (2.61)
9 |Profit for the Year (6 -7) (26.44) (8.39)
10 (Other Comprehensive Income
Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 0.65 (0.88)
(ii) Income tax expenses relating to the above (0.16) 0.20
(B) Items that will be reclassified to profit or loss
(i) Effective portion on cash flow hedge 0.00 0.12
(ii) Income tax expenses relating to the above 0.00 (0.03)
Total Other Comprehensive Income for the year 0.49 (0.59)
11 (Total comprehensive income for the year (25.95) (8.98)
(8 +9)
12 |Earnings per equity share
- Basic (Face Value of Rs. 10 each) (In Rs.) 39 (11.73) (3.72)
- Diluted (Face Value of Rs. 10 each) (In Rs.) 39 (11.73) (3.72)
Notes 1 to 43 form an integral part of these financial
statements

In terms of our report attached
For GSA & Associates LLP

Chartered Accountants
Firm Registration no. 000257N/N500339

”—-_}__,___.__7—

Anshu Gupta
Partner

M.No.: 077891
Place : New Delhi

Date : 30 April 2026

For and on behalf of the Board of Directors

Perfect ID India Private Limited

CIN:

U32109HR2015PTC124016

e

Vikram Chopra
Director

DIN:

Place :

Date

00311827
Mumbai
1 30 April 2026

Uwgcm )
SanijivN ra;a n

Director

DIN: 00198864
Place
Date : 30 April 2026

: Singapore




Perfect ID India Private Limited
Statement of Audited Cash Flow for the period ended 31 March 2026
(All_ amounts are in Million Indian Rupees unless otherwise stated)
For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
I. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (32.33) (11.00)
Adjustments for
Depreciation and Amortisation expense 37.27 41.43
Finance Costs 14.21 13.11
Interest income on financial assets carried at amortised cost (0.81) (0.64)
Interest on Income tax Refund (0.35) (0.29)
Net gain on account of sale of current investments (Mutual funds) (0.07) (0.98)
Mark-to-Market (MTM) gain on financial assets measured at FVTPL (3.12) (37.20)
Provision/(Reversal) of Allowance for Expected Credit loss 3.27 0.67
Liabilities No Longer Required Written back 0.00 (0.52)
Unrealised Exchange (gain) / loss (net) 0.57 0.38
Operating Profit Before Working Capital/Other Changes 18.64 4.97
Adjustments for (increase)/decrease in operating assets:
Inventories 20.65 2.41
Trade Receivables (40.13) 66.14
Other Current Financial Assets (0.23) 4.10
Other Non-Current Financial Assets 0.15 0.03
Other Non-Current Assets (0.53) 0.00
Other Current Assets 16.83 (7.65)
Adjustments for increase/(decrease) in operating liabilities:
Trade Payables 3.86 (19.45)
Non-Current Provisions 0.09 (0.80)
Current Provisions 0.98 (1.09)
Other Current Financial Liabilities 1.63 (1.36)
Other Current Liabilities 6.31 2.11
Cash Generated from Operations 28.25 49.41
Direct Taxes Paid (net) (6.29) (0.23)
Net Cash Flow from / (Used in) Operating Activities 34.55 49.64
II. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure towards tangible assets (including capital advances, net of capital creditors) (3.64) (18.68)
Proceeds from sale of Property, plant and equipment 0.00 0.00
Capital expenditure towards intangible assets (0.45) (1.38)
Investments in unquoted equity shares 0.00 0.00
Investment in mutual funds (net) (22.50) (27.61)
Interest Received on Bank Deposits 0.38 0.36
Net Cash from / (Used in) Investing Activities (26.21) (47.31)
III. CASH FLOW FROM FINANCING ACTIVITIES
Long term borrowings repaid 20.80 9.45
Payment of lease liabilities (16.20) (16.59)
Finance Costs Paid (3.05) (1.43)
(Increase)/Decrease in Deposits in Lien Marked/Margin Money deposits (0.68) (4.78)
Net Cash from / (Used in) Financing Activities 0.87 (13.35)]
IV. Net Increase / (Decrease) in Cash and Cash Equivalents (I + II + III) 9.21 (11.02)
V. Cash and Cash Equivalents at the Beginning of the year 9.99 21.11
Add: Effect of exchange differences on restatement of foreign currency cash and cash equivalents (0.67) (0.10)
VI. Cash and Cash Equivalents at the End of the year (IV + V) 18.52 9.99
VII. Cash and Cash Equivalents as per Note 14.1 18.52 9.99
Notes 1 to 43 form an integral part of these financial statements

In terms of our report attached
For GSA & Associates LLP

Chartered Accountants
Firm Registration no. 000257N/N500339

T .

N

Anshu Gupta
Partner

M.No.: 077891
Place : New Delhi
Date : 30 April 2026

For and on behalf of the Board of Directors
Perfect ID India Private Limited
CIN: U32109HR2015PTC124016

Ny

Vikram Chopra
Director

DIN: 00311827
Place : Mumbai
Date : 30 April 2026

Director
DIN: 00198864

Place : Singapore
Date : 30 April 2026




Perfect ID India Private Limited
Statement of Changes in Equity for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

A, Equity s ital (Refer Note 17)

Particulars

No. of shares
(In full number)

Amount

Balance as at 31 March 2024 22,54,550 22.55
Changes in equity share capital during the vear:

Issue of equity shares - -
Balance as at 31 March 2025 22,54,550 22.55
Changes in equity share capital during the year:

Issue of equity shares - -
Balance as at 31 March 2026 22,54,550 22.55

B. Other Eauitv (Refer Note 18)

Particulars Retained Earnings Capital Reserve Total

Balance as at 31 March 2024 565.94 3.35 569.29
Profit for the Year (8.37) (8.37)
Other Comprehensive Income for the Year, (net of Income tax) (0.68) 0.00 (0.68)
Balance as at 31 March 2025 556.88 3.35 560.23
Profit for the Year (26.44) 0.00 (26.44)
Other Comprehensive Income for the Year, (net of Income tax) 0.49 0.00 0.49
Balance as at 31 March 2026 530.93 3.35 534.28
In terms of our report attached For and on behalf of the Board of Directors
For GSA & Associates LLP Perfect ID India Private Limited
Chartered Accountants CIN: U32109HR2015PTC124016
Firm Registration no. 000257N/N500339
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Anshu Gupta
Partner
M.No.: 077891

Place : New Delhi
Date : 30 April 2026

Vikram Chopra
Director
DIN: 00311827

Place : Mumbai
Date : 30 April 2026

Sanijiv Narayan
Director
DIN: 00198864

Place : Singapore
Date : 30 April 2026
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INDEPENDENT AUDITORS’ REPORT
To the Members of Elcome Integrated Systems Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Elcome Integrated Systems
Private Limited {“the Company”), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements including a summary of material accounting policy information and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and te the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards {“Ind AS”) prescribed
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the state of affairs of the Company as at March 31, 2026 and its profit (including other
comprehensive income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the ‘Auditors’
Responsibilities for the Audit of the Standalone Financial Statements’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the 1CAI”) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have aobtained is sufficient and appropriate to provide a
basis for our opinion on the standalone financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the standalone
financial statements, and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Haribhakti & Co. LLP, Chartered Accountants (LLPIN: AAC-3768)

Registered office: 9044, 9 Floor, R Square, Andheri-Kurla Road, Near Chakala Metro Station, J. B. Nagar, Mumbai-400059.
www,haribhalti.co.in | info@haribhakti.co.in | Tel: +91 22 66472 9998

Other offices: Abmedabad, Bengaluru, Chennai, Kolkata, New Delhi, Pune, Rajkot, ¥adodara.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance {including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS prescribed under Section 133 of the Act, read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resutting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

= Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls,

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Continuation Sheet
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¢  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s  Evaluate the overall presentation, structure and contents of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2025 and the
transition date opening Balance Sheet as at April 1, 2024 included in these standalone financial
statements, are based on the previously issued statutory financial statements prepared in accordance
with the Companies {Accounting Standards) Rules, 2006 audited by us whose report for the year ended
March 31, 2025 and March 31, 2024 dated August 1, 2025 and September 4, 2024 respectively expressed
an unmodified opinion on those financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Qur opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of [ndia in terms of Section 143(11) of the Act, we report in “Annexure 17, a statement

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

(d) Inour opinion, the aforesaid standalone financial statements comply with the Ind AS prescribed

under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

Continuation Sheet
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{e) On the basis of the written representations received from the directors as on March 31, 2026,

()

()

ty

and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure 2";

With respect to the other matter to be included in the Auditors’ Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid/provided by the Company to its directors during the year is in
accordance with the provisions of Section 197 of the Act;

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 34 of the standalone financial statements on
Contingent Liabilities;

(il} The Company did not have any long-term contracts including derivative contracts. Hence,
the guestion of any material foreseeable losses does not rise;

(i) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(iv} (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person{s} or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”} or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b} The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”} or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (i} and (ii) of Rule 11(e), as provided under (a) and
(b} above, contain any material misstatement;

{v) The Company has not declared nor paid any dividend during the year. Hence, reporting on
the compliance with Section 123 of the Act is not applicable; and
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(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account, which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Himanshu Goradia ° ({2,

Partner [l % |

Membership No. 045668

UDIN: 26045668ZYBVYQ9990

Place: Mumbai NG ()
Date: April 30, 2026 e
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in the
Independent Auditors’ Report of even date to the members of Elcome Integrated Systems Private
Limited (“the Company”) on the standalone financial statements for the year ended March 31, 2026]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account and
other records examined by us in the normal course of audit, we report that:

1. (a)

(b)

(€}

(d)

(e)

(b)

(b)

(c)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

During the year, the Property, Plant and Equipment of the Company have been physically
verified by the management and no material discrepancies were noticed on such verification.
n our opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of lessee) disclosed in the
standalone financial statements are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
and/or Intangible Assets during the year. Accordingly, reporting under clause (i)(d) of
paragraph 3 of the Order is not applicable.

No proceedings have been initiated or are pending against the Company as at March 31, 2026
for holding any benami property under the Prohibition of Benami Property Transactions
{Prohibition) Act, 1988 {as amended in 2016) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit. In our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancies of 10% or more in aggregate
for each class of inventory were noticed on physical verification carried out during the year.

The Company has been sanctioned working capital limits in excess of five crore rupees during
the year, in aggregate from banks and/or financial institutions, on the basis of security of
current assets. The quarterly returns/statements filed by the Company with such banks and/or
financial institutions are in agreement with the books of account of the Company.

During the year, the Company has not provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. During the year, the Company has made an investment in a
wholly owned subsidiary.

During the year, the Company has not provided guarantee or security and granted loans and
advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other
parties. Further, during the year, the investment made in a wholly owned subsidiary is not
prejudicial to the Cormpany’s interest,

The Company has not granted loans and advances in the nature of loans to companies, firms,

Limited Liability Partnerships or any other parties. Accordingly, reporting under clause (iii)(c),
(d), {e) and (f) of paragraph 3 of the Order is not applicable.
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4.

The Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
making investment in a wholly owned subsidiary. The Company has not granted any loans or provided
any guarantees and securities.

In our opinion, the Company has not accepted any deposits or amounts which are deemed to be
deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records for any of the products
of the Company under sub-section {1) of Section 148 of the Act and the rules framed there under.

(a) The Company is generally regular in depositing with the appropriate authorities, undisputed
statutory dues including Goods and Services Tax (GST), provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other material statutory dues applicable to it, though there has been a slight
delay in a few cases. During the year 2017-2018, sales tax, value added tax, service tax and
duty of excise subsumed in GST and are accordingly reported under GST; and

(b}

- *Net of amounts paid including under protest.

No undisputed amounts payable in respect of provident fund, employees’ state insurance,
income tax, GST, customs duty, cess and any other material statutory dues applicable to it,
were outstanding, at the year end, for a period of more than six months from the date they

became payable.

The dues outstanding with respect to provident fund, employees’ state insurance, income tax,
GST, sales tax, service tax, value added tax, custorns duty, excise duty and cess, on account
of any dispute, are as follows:

Statement of Disputed Dues

Name of the Nature of | Amount Period to Forum where Remarks,
statute the dues (Rs. in which the dispute is pending if any
Million)* amount
relates

The Income Tax | Income Tax 6.76 | AY 2008-2009 | Commissioner of

Act, 1961 Income Tax
{Appeals)

The Income Tax | Income Tax 0.12 | AY 2009-2010 | Commissioner of

Act, 1961 Income Tax
{Appeals)

The Income Tax | Income Tax 4,78 | AY 2010-2011 Commissioner of

Act, 1961 Income Tax
(Appeals)

The Incorne Tax | Income Tax 22.25 | AY 2017-2018 | Commissioner of

Act, 1961 Income Tax
(Appeals})

The Goods and | Goods and 2.03 | FY 2019-2020 | Deputy

Services Tax Act | Services to FY 2022- Commissioner of

2017 Tax 2023 State Tax

The Goods and | Goods and 6.98 | FY 2017-2018 | Deputy

Services Tax Act | Services to FY 2022- Comrmnissioner of

2017 Tax 2023 State Tax

The Goods and | Goods and 0.09 | FY 2025-2026 | Deputy

Services Tax Act | Services Commissioner of

2017 Tax State Tax
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8.

10.

11.

12,

13.

T4

We have not come across any transactions which were previously not recorded in the books of
account of the Company that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c} The Company did not obtain any money by way of term loans during the year and there were
no outstanding term loans at the beginning of the year. Accordingly, reporting under clause
{(ix){c) of paragraph 3 of the Qrder is not applicable.

{d} On an overall examination of the standalone financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e} On an overall examination of the standalone financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiary. The Company does not have associates or joint ventures as defined under the
Act.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. The Company does not have associates or joint ventures as defined under the Act.

{a) The Company has not raised money by way of initial public issue offer / further public offer
{including debt instruments) during the year. Accordingly, reporting under clause (x)(a) of
paragraph 3 of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under clause {(x){b} of paragraph 3 of the Order is not applicable.

(a} During the course of cur examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company nor any fraud on the Company has been noticed or reported during the year,
nor have we been informed of any such instance by the management.

{b} No report under Section 143(12) of the Act has been filed with the Central Government by the
auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, during the year or up to the date of this report.

(¢) There are no whistle blower complaints received by the Company during the year and up to the
date of this report.

In our opinion, the Company is not a Nidhi Company. Accordingly, reporting under clause (xii) of
paragraph 3 of the Order is not applicable.

All transactions entered into by the Company with the related parties are in compliance with Section
188 of the Act, where applicable, and the details have been disclosed in the standalone financial
statements as required by the applicable accounting standards. Since the Company is a private
limited company, the provisions of Section 177 of the Act are not applicable to the Company.

In our opinion, the Company does not have an internal audit system and is not required to have an

internal audit system as per the provisions of the Act. Accordingly, reporting under clause (xiv) of
paragraph 3 of the Order is not applicable.
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15. The Company has not entered into any non-cash transactions with its directors or persons connected
with them during the year and hence, provisions of Section 192 of the Act are not applicable to the
Company,

16. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause {xvi)(a) and (b) of paragraph 3 of the Order is
not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in Core Investment Companies
(Reserve Bank) Directions, 2016 (“the Directions™) issued by the Reserve Bank of India.
Accordingly, reporting under clause (xvi){c) and (d) of paragraph 3 of the Order is not
applicable,

(¢} As informed by the Company, the Group to which the Company belongs has no CIC as part of
the Group.

17. The Company has not incurred cash losses in the current and the immediately preceding financial
year,

18. There has been no resignation of the statutory auditors during the year and accordingly, reporting
under clause (xviii) of paragraph 3 of the Order is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
cause us to believe that any material uncertainty exists as on the date of this audit report and that
the Company is not capable of meeting its liabilities existing at the date of Balance Sheet as and
when they fall due within a period of one year from the Balance Sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the Balance Sheet date,
will get discharged by the Company as and when they fall due.

20. There are no unspent amount towards Corporate Social Responsibility (CSR) on other than ongoing
projects requiring a transfer to a Fund specified in Schedule Vil to the Act in compliance with second
proviso to Section 135(5) of the Act. Accordingly, reporting under clause {(xx) of paragraph 3 of the
Order is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

-

Hinfanshu Goradia =
Partner o\
Membership No. 045668 -

UDIN: 26045668ZYBVYQ9990 "\ ).~
Place: Mumbai NS
Date: April 30, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in Paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section in our
Independent Auditors’ Report of even date to the members of Elcome Integrated Systems Private
Limited on the standalone financial statements for the year ended March 31, 2026]

Report on the Internal Financial Controls with reference to standalone financial statements under
clause (i) of sub-section (3) of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Elcome Integrated Systems Private Limited (“the Company”) as of March 31, 2026 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note®)
issued by the Institute of Chartered Accountants of India (“the ICAI™). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing specified under Section 143(10} of the Act to the extent
applicable to an audit of internal financial controls, both issued by the ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal controls based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls with reference to standalone financial
statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A company’s internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were
operating effectively as at March 31, 2026, based on the intemal control with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal controls stated in the Guidance Note issued by the ICAl.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Himanshu Goradia

Partner

Membership No. 045668 | - |

UDIN: 26045668ZYBVYQ9990

Place: Mumbai NNy )
Date: April 30, 2026 NYACLE~
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Elcome Integrated Systems Private Lindtad
CIN: U63048pTH1973PTCO20872
Standalone balance sheet ns at March 31, 2026

(AN amounts are in millions Indian rupees unlexs otherwise stated)

As at As at As at
Faxsiars Notes March 31,2626 March 31,2025 April 01, 2024
ASSETS
Nom-curreat assets
Property, plant and equipment 3 769 03 813 57 87198
Investment properties 5 133 141 148
Right-ofiuse assets 40 22 81 3074 27465
{nher mtmnpible assets 4 069 093 120
IFimll:in] nsset
(i) Investments €{a) 51999 - -
(i1 Other financial assets 7 £08 684 713
COrher non-cuament assets % 24% 3403 27
Income tx assets (net) 114] 1362 19 55 1944
133404 71609 431.63
Carrent asaets
Inventories il 55621 42327 34309
Financial assets
{i] Invesiments &(b) 005 004 0405
(i} Trade receivables 12 152189 508 77 402 76
(iit) Cash and cash equivalents 13 3449 4950 43 &5
(iv) Bank balsnce other than (jii) above 14 oT42 12621 4192
(v) Other financial assers T 3437 2129 1802
Othar current assets 2 3713 8164 41463
2,381.% 121572 613
TOTAL 3.619.80 1!0'11.8i 1,837.77
EQUITY AND LIABRILITIES
Equity
Equity share cupital 15 12412 10327 10827
Other equity L& 2,148 57 132089 113893
17569 1429.16 124720
Liabillities
Nos-current liabilitien
Financial habilities
(i) Lease lmbilities 40 1760 2179 1509
(ii} Other financial liabilities 18 076 D5z 044
Provisions 19 9418 2431 2072
Deferred tn linbilities {pet) zl 2767 4377 2312
140,21 9539 58057
Corrent linbilities
Finencizl liabilities
iy Borcowings 17 58553 39721 a1 59
{ii) Lease liabilities 40 212 287 12 56
{iii} Trade payables 23
~Total suwstanding dues of micro enterprises and small enterprises 45 2% 1130 1280
-Total utstanding dues of credilors other than micro enterprises and small emerprises 408 67 .37 9402
i) Other finuncial liabilives 184 526 7.05 2036
Other curvent liabilities 2 5303 219 3475
Pravisions 20 994 1812 £529
Current tax liabilides {net) 24 - 2B 85 1332
1,206.90 566,26 £31.1%
TOTAL 3.619.90 2.091.81 1.837.77
8 v ol inl ing policies 2
The accompanying notes are an integral part of thase standalone fi il 3-35

As per our 12port of even dute attached

For Haribhakti & Co. LLP
Chartersd Accountants
1C 31 Firm Registration No: 103523W W 100048

Mentberslip No 043668 —

Place : Mumbai
Date- 30 Apn! 2026

For and om behalf of the Board of Directors of
Elconwe Inteprated Systems Privaie Limited

s

>~ —onm
Shyum Kunar Singh Bijay Kumar Agrawal
Director Director
DIN:09535528 DIN:OTE15618
Place : Mumbai Place : Gurzaon, Harvana

Date: 30 April 2026 Date: 30 April 2026



Elcome Integrated Systems Private Limited
CIN: Us3040MH 1975PTCO20572

Standaleme statem ent of profit and loss for the year ended March 31, 2026

{All arnownts sre in milliony Tndian rupees wnless otherwise stated)

. For the year ended For the year ended
Particalars Notes March 31, 2026 Mareh 31, 2028
[ncome

Revenue from operations 25 2,588 43 1,538.82
Net gain on foreign currency fluctuations 26 337 547
Other income 27 10.27 588
Total lpcome 2,792.07 1,550.17
Expenses
Purchases of finished goods & services 28 163328 75675
Changes in inventories of finished goods 29 (127.94) (33.18)
Employee benefits expenses 30 368 63 26416
Financa costs 31 6607 5431
Depreciation and isati P 32 65.78 7507
Other expenses kx| 25276 183.88
Tetal expenzas 2,258.58 1!250.99
Profit before tax 443,49 2018
Tax expense
Current income tax 36 14208 £l 66
Income tax adjustment for earlier years 36 {3sn 0%
Defecred tax charge 36 (37 96) 300
Total thx expenses 104.21 35.74
Profit for the year 34328 213.43
Other comprehensive income
{A) [tems that will Dot be reclassified to profit or loss
{i) Remeaswrement of the defined benefii liability 036 (208}
(i I fax exp lating to the above (0.10) 061
Total ather prebensive (loss)f i mat of tax .26 (1.48)
Tota) comprehensive income for the year 343854 211.%6
Earniugs par equity share (Face valus of Rs. 100 each)
= Basic (In Rz ) 4] 304.01 197.12
- Diluted (InRs ) 41 304,01 19712
S y of ial mg polici 2
The accompanying ootes are an integral part of these standalone fi 3-53

As per our report of even date attached

For Harfbhakti & Co. LLP
Chartered Accodmtaots

* Membershuip No. 045658 ; e —

Place : Mumbai L = ~ LA
Date: 30 April 2026 \

For and on behalfl of the Board of Directors of

Elcome lotegrated Systems Private Limlted

Shyam Kumar Singh Bijay Kuriar Agravwal
Director Directer

DIN:09835528 DIN:07813618

Place : Mumbai Place : Gurgaon, Haryana
Date: 30 Apeil 2026 Date: 30 April 2026



Eleome Integrated Systems Private Limited
CIN; Us3040MHI9TIPTCH20572
Stanialone statement of ¢ash flows for the year ended Mareh 31, 2026

{Adl amoumts are in millions Indion rupees unless otherwise stated)

. For the year ended For the year saded
Particulars March 31,2026 March 31,2028
A. Cash flew fram operatiug schivities
Profit before tax 443,49 1%.19
Adpustrnents for ;
Depreciation and isati I 65 7% 7507
Interest income
- fixed deposit (710) {4 38)
- financial assets carried at amorised cost 023) 019
Finance costs 62 04 5189
Dividend mcome {000} -
Property, plant and equipment written off al% =
Gain on sale of property. plant and equipment [nei} (001} {0.36)
Chain on fair valuation of current i {noaty oot
Bad debtz balance written off 793 175
Provision for doubiful ivabl 13 1% {5 43)
Liabilities no longer requicsd written back (235) _1024)
13943 g4
Operating cash Row before working ¢apital changes 45292 417.32
Working capital adjusimants:
Increase in trade receivables (1021 05) 95 33)
Increase in invemtories (127 ) 3317
Increass in finameial assets (14 09 (2 66)
(Increase) £ decreass in other nssets 4461 (3431)
T i{d Y in trade payabl 468 14 (30.63)
i fid ) in other i ial babilities 059 1022)
Incresse / (decrease) in other cucrent Lisbilines 3074 (1247)
Increase in provisions 4209 434
(556,89) (254,70)
Cash generated from operations 2603 16262
Income tax paid (nat) {1561 09) (44 06)
Net cash penerated frem opecating sctivities (A) (13547 11856
B. Cash flow (rom investing achivities
Purchase of property, plant ynd equipment and mtangible asses (997 (599)
Procesds from sale of property, plant and equipment (0.54) 043
Invesmnent in subsidiary (51999) -
Purchasze of current j (net) (0.00) (000}
Investment in fixed deposit 2910 (5439}
Tniterast received (0 35} (0.08)
Dividend recsived 000 -
Interest Incoms
= fixed depasit Ty 436
Mot cash used o investing activities (B) {494.65) {85.62)
C. Cash Mlow from fimnncing activities
Procesds from issuance of share capital (includi ities premi 500 0 -
Proceeds (net of repyament of borrowings 18833 7662
Inmterest paid (60 06} {62.48)
Dividend paid - {3000y
Repayment of leses labiliry (mcludimg interest) (1357 (LL24)
Net cash generated / jused) by finsacing activities {C) 614.70 12710}
Net (decrease) f increase in cash and cash equivabents (A+B+C) (15.01) 554
Cazh and cash equivalents at the begioning of the year 4950 43 66
Cash and cash equivalents st the end of the year A4.49 49.50
Cash amd ¢ash equivalents at the end of the year (refer note 13):
=« Cash on hand o072 042
- Batances with banks
- O EUITEnt aceonnts T4 46 46
-On EEFC accounts 303 262
Tetal cash and cash equivalenss 3449 4950
Nnde:

(i} The Company has used prodic before tax as the staning poim for présenling aperaling cash Mows using the indirect method

Sumriary of inaterial sccounting policios

-

The ying noles are an inregral pan of these standalope financial 3.55

As per our repodt of evien date tittnched

For Haribhakti & Co. LLP For and +11 behall of the Board of Directors of
Chartarad Accommiamiis FETl Elcomne Lntegrated Systens Private Limited
- & ";-‘I L #,." - =
iy -
e -
Shyam Komar Singh
Direcior
DIN 09535528

..-. \ Place Mumba)

Place Mumba )
Date: 30 Apnl 2026 N Ay Date: 30 Apnl 2026

Bijay Kumar Agrawal
Director
DIM 07815618

Place Gurgaon, Harvana
Date: 30 April 2024



Ekcome [ntegrated Syatems Privme Limited

CIN: UsHIMHIYTSPTLO8ST2

hanges in equiny for the year ended March 34, 2026
5 bdlide rmness onless oiberwise sinted)

Momber of equity shares Amouni
Elhlarm.‘ us ol April 011, 2824 14,82,738 196,27
i . i e voor - - |
Balance us at March 31, 2025 1032730 10427
Chanyes in squiry shire capital during (ke yenr 1.53.442 15 Ka
Balunce us st Murch 31, 20246 1241178 124.12
(B} Onher Equity (Refer Note 16)
b . Secorities Other N
Particelan premium acount comprekeusive incwme Retaiwed carmings Total other equity
Balamce a5 ut April 91, 2824 1% - 719.8% 1,138.531
Profi for the year . - 2343 20343
Ra-meusorement boss om deiined bene(® obligation (net of L) - (1.48)] - (1.48);
Total comprelsensive incese for the year - (1.48) 21343 L%
Dividerd on equity shires for the vear - - 30 00} 130.0)
anlmc s at Murch 1. 2025 110.04 1.43)| 1193.32 1.3200.59
Profit [or te year - - HIZE 432%
Re-measuremend gain on defined bemelit obligation (el of tax) - b26 - 02é
Tolal camgrebensive incwme for the vear - 36 ETEN - § HIEL
Izsme durme the vear AR 15 - = 484 15
Balance as at Murch 31, 2026 7319 {1.22] 1 He.68 214457
Swwmory of maierisl sccoumting policies 1.2
The ing s are an sl pant of these Jalone Gnancial 3-33
As pet oor repodl of even dase suached
For Haribhalkti & Co. LLP For wad so hehall of the Board of Directers of
rtgred Acconntams Etcome Integrated Sysiemms Privae Limited
1'Firm Reglstratioa Ne: 19352WAV100H6 —
- =

Shyan KEnmar Siagh Bijay Kuwar Agraval

Director Directar

DIM:0983552% DIN:O7A15608
Place : Mumbei FPlace : Mumbai Place - Gurgaon, Haryana

Dale: 30 April 2026

Dase: 30 April 2026

Date: 30 April 2026




HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Elcome Integrated Systems Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Elcome Integrated Systems
Private Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), comprising of the Consolidated Balance
Sheet as at March 31, 2026, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the consolidated financial statements
including a summary of material accounting policy information and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
{“the Act”} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the consolidated state of affairs of the Group as at March 31, 2026, their consolidated profit
(including other comprehensive income), their consolidated changes in equity and their consolidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit
of the consolidated financial statements under the provisions of the Act and Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial statements.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Holding Company’s Directors’ Report, but does not include
the consolidated financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Haribhakti & Co. LLP, Chartered Accountants {LLPIN: AAC-3768)

Registered office: 9044, 9 Floor, R Square, Andheri-Kurla Road, Near Chakala Metro Station, J. B. Nagar, Mumbai-400059.
www . haribhakti.co.in | info®haribhakti.ca.in | Tel: +$1 22 6672 9998

Qther offices: Ahmedabad, Bengaluru, Chennai, Kolkata, New Delhi, Pune, Rajkot, Yadodara,
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance (including other
comprehensive income), consolidated changes in equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
The respective Board of Directors of the companies included in the Group are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs witl always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls,

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Holding Company and its subsidiary
company, which are companies incorporated in India, have adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditers’ report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

Evaluate the overall presentation, structure and contents of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors, to express an opinion
on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors,

We communicate with those charged with governance of the Holding Company included in the
consolidated financial statements of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (“the Qrder”/ “CARO”} issued by the Central Government in terms of Section 143(11)
of the Act, to be included in the auditors’ report, according to the information and explanations
given to us, and based on the CARQ report issued by us for the Holding Company and its subsidiary
incorporated in India, included in the consolidated financial statements of the Holding Company, to
which reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in the aforesaid CARO reports.

As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable,
that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement, of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

(d} In our opinion, the aforesaid consolidated financial statements comply with the Ind AS

prescribed under Section 133 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended;
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(e} On the basis of the written representations received from the directors of the Holding Company

(f)

(8)

(h)

as on March 31, 2026 and taken on record by the Board of Directors of the Holding Company
and the report of its subsidiary company incorporated in India, none of the directors of the
Holding Company and its subsidiary company incorporated in India, is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company incorporated in India and the
operating effectiveness of such controls, refer to our separate report in “Annexure 1;

With respect to the other matters to be included in the Auditors’ Report in accordance with
the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us
by the Holding Company, the remuneration paid/provided to their directors during the year by
the Holding Company and its Subsidiary Company incorporated in India, is in accordance with
the provisions of Section 197 of the Act;

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

{i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 35 of the consolidated financial
statements on Contingent Liabilities;

(ii) The Group did not have any material foreseeable losses on long term contracts including
derivative contracts;

(iii} There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiary company incorporated in
India;

(iv} (a) Based on our audit report on separate financial statements of the Holding Company
and its subsidiary company incorporated in India, whose financial statements have
been audited under the Act, the management of the Holding Company and the
management of the aforesaid subsidiary, have represented that, to the best of their
knowledge and belief, no funds have been advanced or loaned or invested {either
from borrowed funds or share premium or any other sources or kind of funds) by the
Group to or in any other person{s} or entity(ies), including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Group (“Ultimate Beneficiaries”} or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) Based on our audit report on separate financial statements of the Holding Company
and its subsidiary company incorporated in India, whose financial statements have
been audited under the Act, the management of the Holding Company and the
management of the aforesaid subsidiary, have represented that, to the best of their
knowledge and belief, no funds have been received by the Group from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Group shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11{e), as provided under (a}) and
(b) above, contain any material misstatement;

(v) The Holding Company and its Subsidiary Company has not declared nor paid any dividend
during the year; and

(vi} Based on our examination which included test checks, the Holding Company and Subsidiary
Company incorporated in India, have used an accounting software for maintaining its books
of account, which has a feature of recording audit trail {edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the
Holding Company and Subsidiary Company incorporated in India as per the statutory
requirements for record retention.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 103523W/W100048

Himanshu Goradia

Partner

Membership No. 045668
UDIN: 26045668ZRSHGB3798
Place: Mumbai

Date: April 30, 2026
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section in our
Independent Auditors’ Report of even date to the members of Elcome Integrated Systems Private Limited
on the consolidated financial statements for the year ended March 31, 2026]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section (3) of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Elcome Integrated Systems
Private Limited (“the Holding Company™) as of and for the year ended March 31, 2026, we have audited
the internal financial controls with reference to consolidated financial statements of the Holding
Company and its subsidiary company which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control with reference to consolidated financial statements criteria
established by the respective companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance
Note™} issued by the Institute of Chartered Accountants of India (“the ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary company which are
companies incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing specified under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal controls based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls with reference to consolidated financial statements
of the Holding Company and its subsidiary company which are companies incorporated in india.
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Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the intemal financial controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial controls with reference to consolidated financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Holding Company and its subsidiary company which are companies incorporated in India, have, in all
material respects, adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial statements were
operating effectively as at March 31, 2026, based on the internal control with reference to consolidated
financial statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 103523W/W100048

" Partner

Membership No. 045668
UDIN: 26045668ZRSHGB3798
Place: Mumbai

Date; April 30, 2026
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Elcome Integrated Systems Private Limited

CIN: Us3040M B 1978PTCO20572
Consolidated Balance Sheet as at 31 March 2626
{All s are in millions Indian rupees unless otherwise stated)
. As at
Partienlars TSoees 31 March 2026
ASSETS
MNoo-current assets
Praperty, plant and equipment 3 841,76
Investment properties 5 1.33
Right-of-use assets 39 26.56
Other intangible assets 4 0.77
Goodwill 6 152.20
Financial asset
(i) Onher financial assets g 910
Other non-current assets 9 249
Deferred tax assels {nef) 14 291
Income fax assets (net) 13.62
1,057.75
Current assets
Inventories 10 650.97
Financial Asset
(i} Investments 7 0.5
(i} Trade receivables 11 1,783.55
(iii) Cash and cash gquivalents 12 3522
(iv) Bank balance other than (jii) above 13 121.55
{v) Other financial assets 8 5535
Other current assets ] 44 05
2,690.74
TOTAL 3.748.49
EQUITY AND LIABILITIES
Equity
Equity share capital 16 124.12
Other equity 17 2.197.11
2,321.23
Liabilities
Non-current liabilities
Financial Liabilities
(i) Leasg liabilities 39 20.58
(ii} Other financial Liabilities 19 0.76
Provisions 0 130,54
Deferred tax liabilities {net) 22 27.66
179.94
Curreat liabilities
Financial liabilities
{i) Borrowings 18 585.63
{ii) Lease liabilities 29 10.28
{iii) Trade payables 24
~Total cutstanding dues of migro enterprises and small enterprises 48.06
-Total cutstanding dues of creditors other than micro enterprises and small enterprises 518.43
(iv) Other financial Liabilities 194 540
Other current liabilities 23 &0.77
Provisions 21 1041
Current tax Jiabilities {net) 25 865
1,247.33
TOTAL 3,748.49
Significant Accounting Policies 2
The accompanying notes form an integral part of these consolidated financial statements. 348

For Haribhakti & Co. LLP

Chartered Accountants

Firmp's Registration No: 103523W/W-100048
L ]

Membership No. 045668

Place ; Mumbai
Date: 30 April 2026

For and on behalf of the Board of Directors of
Elcome Integrated Systems Private Limited

= = %*5\“3")"’#

Shyam Kumar Singh Bijay Kumar Agrawal

Director Director
DHN:09835528 DIN:07815618
Place : Mumbai Place : Gurgaon, Haryana

Date: 30 April 2026 Date: 20 April 2026



Elcome Integrated Systems Private Limited

CIN: U63040MHI1978PTC020572

Consolidated Statement of Profit and Loss for the year ended 31 March 2026
{All amounts are in millions Indian rupees unless otherwise stated)

. For the year ended
Particulars Notes 31 March 2026
Income
Revenue from operations 26 2,856.87
Net gain on foreign curency fluctuations 28 441
Other income 27 1L.13
Total income 287241
Expenses
Purchases of finished goods & services 29 1,708.22
Changes in inventories of finished goods 30 (109.24)
Employee benefits expenses 31 365.58
Finance costs 32 69.68
Depreciation and amortisation expense 33 66.47
Other expenses 34 267.61
Total expenses 2.368.32
Profit before tax 504.09
Tax expense

Current income tax 37 154.08
Income tax adjustment for earlier years 37 (3.91)
Deferred tax charge 37 (37.92)
Total tax expenses 112.25
Profit for the year 391.84
Other comprehensive income
(A) Iterns that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit liability 0.33
(i} Income tax expenses relating to the above (0.09)
Total other compreheasive income net of tax 0.24
Total comprehensive income for the year 392,08
Earpings per equity share (Face value of Rs. 100 each)
-Basic {InRs.) 40 370
« Diluted (In Rs.) 40 471
Significant Accounting Policies 2
The accompanying notes form an integral part of these consolidated financial staternents. 343
For Haribbhakti & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Elcome Integrated Systems Private Limited
Figm’s Registration No: 103523W/W-100043 s >

-

Shyam Kumar Singh Bijay Kumar Agrawal

- K Director Director
dembership No. 045668 f[== DIN:09835528 DIN:07815618
% . \ | %1
Place ; Mutnbai \) Place : Mumbai Place : Gurgaon, Haryana

Date: 30 April 2026 NP, : : Date: 30 April 2026 Date: 30 April 2026




Elcome Integrated Systems Private Limited

CIN: US340MH19TSPTCO20572

Consolidated Statement of Cash Flows for the year emded 31 March 2026
{All amounts are in millions Indian rupees unless otherwise stated)

. For the year ended
Particulars 31 March 2026
A. Cash flow from operating activities
Profit before tax 504.09
Adjustments for :
Depreciation and amortisation expense 66.47
Interest income
- fixed deposit (7.60)
- financial assets carried at amortised cost (0.25)
Finance costs 3027
Dividend income 0.00
Property, plant and equipment written off 0,19
Gain on sale of pcoperty, plant and equipment (net) (0.01)
Gain on fair valuation of current investment (0.01)
Bad debts written off 3%
Provision for doubtful trade receivables 1400
Sundry credit balance written back {2 35)
109.65
Operating cash flow before working capital changes 613,74
Working capital adjustments:
(Increase) in trade receivables (1,055.20}
(Increase) in inventories (11021}
(Increase) in other financial assets {89%)
{Increase) / decrease in other assets 5328
Increase / (decrease) in trade payables 462,50
{decrease) in financial liabilities (%.71)
Increase / (decrease) in other current liabilities 12.14
Increase in provisions 59.73
{596.46)
Cash generated from operations 17.27
Income tax paid {net) (155.37)
Net ¢cash generated from operating activities (A) (138.10)
B. Cash flow from investing activitles
Consideration paid for acquisition of subsidiary (520,00)
Purchase of property, plant and equipment and intangible assets (9.38)
Proceeds from sale of property, plant and equipment E
Purchase of current invastments (net) {0.01)
Investment in fixed deposit 3149
[nterest received 7.22
Dividend received {0,004
Net cash used in investing activities (B) (490.68)
C. Cash flow from financing activities
Issue of equity share including share premium 500.00
Proceeds of borrowings 156.86
Interest paid (28.44)
Dividend paid -
Repayment of lease liability {including interest) (13en
Net cash generated / (used) by finamcing activities (C) 614,51
Net (decrease) / inerease in cash and cash equivalents (A+B+C) (14.27)
Cash and cash equivalents at the beginning of the year 49.50
Cash and cash equivalenis at the end of the year 3523
Cash and cash equivalents at the end of the year (refer note 12):
- Cash on hand 1.25
- Balances with banks
-ON CUITEnt accounts 30.94
-on EEFC accounts 303
- Bank deposits due to mature less than 3 months of the reporting date -
Total cash and cash equivalents 35.22
Naotes:
(i} The Group has usgd profit before tax as the starting point for presenting operating cash flows using the indirect method.
{ii) Refer note 13 for ch in liabilities anising from financing activities
Significant Accounting Policies 2
The accompanying notes form an integral part of these conselidated financial statements. 348

For and on bebalf of the Board of Directors of
Elcome Integrated Systems Private Limited

For Heribhakii & Co. LLP
Chartered Accountants

Firp's Registration No: i 03523W/AW-100048

g ettt

Place : Mumbai
Drate: 30 Apdl 2026

e

Shyam Kamar Singh
Director
DIN:09833528

Place : Mumbai
Date: 30 April 2026

e
Bijay Kumar Agrawal

Direetor
DINOTBIS618

Place : Gurgaon, Haryana
Date: 30 April 2026



Elcome [nteprated Sysiems Private Limited
CIN: U63040MH19TSPTCO20572
Comsolidated Statement of Changes in Equity for the year ended 31 March 2026
1A1) amounts are in milkions Indian repees unless otherwise stated)

(&)} Equity share capital (refer note 16)

Particulars Number of Amount
equity shares
Balance ns at 31 March 2025 10.82.730 10827
Changzes in equity share capital during the year 1.58.448 15 34
Balance as at 31 March 2026 1241178 134.12
{B) Other equity (refer note 17)

N Securities preminm Other g o
Particulars sccount comprehensive income Retained earnings | Total Other Equity
Balance as at 31 March 2025 219.04 {1.48) 110333 1.320.39
Tssue of equity share on premium 484.15 = - 43415
Re-measurement gain on defined benefit obligation {net of tax) - 0.24 . 024
Profit for the vear - - 391 84 39184
Total comprehensive i far ihe vear 434.15 0.24 391,84 £76.23
Bal as at 31 March 2026 703.20 t1.25) 1,495.17 2.197.11
S y of material ting polici 2
The accompamying notes form an integral part of the lidated i ial siatements 348

Az per owr report of even date attached

For Haribhakti & Ce. LLP
Chygriered Accountamis

-n P |
Membership No. 045663 |

Place : Mumbai \\
Date: 3¢ April 2026 \

For and on bebalf of the Board of Directors of
Ebcome Intezrated Systems Private Limited

Shyam Kurniar Slagh Biiay Kumar Agrawal
Director Director
DIN:0%835528 DIN:07315618

Placs : Mumbai Placs : Gurzaon, Haryana

Dete: 30 Apl 2026 Date: 30 April 2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma SGS Electronics Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma SGS Electronics Private
Limited (the “Company™), which comprise the Balance Sheet as at March 3 1, 2026, the
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and notes to the financial statements including a summary
of significant accounting policies and other explanatory information (hereinafter referred to as
the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its protit/(loss), total comprehensive income/(loss), changes in equity and its cash
flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA” s} specified under section 143(10) of the Act, Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and he ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The company’s management and board of directors are responsible for the other information.
The other information comprises the information included in Company’s Board Report but
does not include the financial statements and our auditor’s report thereon. The Board Rf;‘])tml‘t_-jisi"_j 5

expected to be made available to us after the date of this auditor's report. N

(3 s

\

Head Office - 16 DDA Flat, Ground Floor, Panchsheel Park, Shivalik Mor, Near Malviva Nagar, New Delhi-110017
Tele 7862099205-206., 41811888 Ernail admin@gsa.net.in, saf@gsa.net.in
Branches at Gurugram (Haryana), Akhnoor (Jlammu)
*  LLP registration no AAS-8863
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Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read the
other information identified above, and, in deing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on our work we have performed, we
conclude that there is material misstatement therein, we are required to communicate the matter
to those charged with govemance.

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of
Section 134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial

performance including other comprehensive income, changes in equity and cash flows of the
(,ompany n accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act read with relevant
rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concemn
and using the going concern basis of accounting unless management either intend to liquidate
the company or to cease operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with Standards on Auditing wil =7

always detect a material misstatement when it exists. Misstatements can arise from !r.md oy ACN

error and are considered material if, individually or in the aggregate, they could reasonah{y be

“......__-1......
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expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriatencss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability 10
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuaily or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intzrnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thems-all
relationships and other matters that may reasonably b= thought to bear on our mdc“:a..&duu.&
and where appli¢able, related safeguards. flof

Head Office - 16 DDA Flat, Ground Floor, Panchsheel Park Shivalik Mar, Near Malwya Nagar New Delhl_ 1 100
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in exercise of powers conferred by sub-section 11 of section
143 of the Act, we enclose in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2.As required by sub-section 3 of Section 143 of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, the statement of changes in equity
and the statement of cash flows dealt with by this Report arc in agreement with the
books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, as applicable, read with relevant rules
issued thereunder.

¢) On the basis of the written representation received from the Directors as on March 31,
2026, taken on record by the Board of Directors, none of the Directors is disqualified
as on 31st March 2026 from being appointed as a Directors in terms of section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial
reporting.

g) With respect to the other matters to be included in the Auditors” Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would_ <
impact its financial position. faay”

tead Office - 16 DDA Flat, Ground Floor, Panchsheel Park, Shivalik Mor, Near Maiviya Nagar, New Delhi-110017
Tele 7862099205-206., 41811888 Email admin@gsa.net.in, sa@gsa.net.in
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ii.  The Company did not have any long- term contracts including derivative
contracts, other than those which have already been provided for which
there were no material foreseeable losses.

iii.  The Company is not required to transfer any amounts to the Investor
Education and Protection Fund by the Company.

iv.  A) The Management has represented that, to the best of its knowledge
and belief, as disclosed in note no3@(ix), no funds (which are material
cither individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or
entity, -including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) The Management has represented, that, to the best of its knowledge
and belief, as disclosed in note no.”3%(x), except for loans obtuined for
the purpose of onward lending, no funds (which are material either
individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries:

C) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(1) and (ii) of Rule 11(e), as provided under (a) and (b) zbove, contain
any material misstatement

v.  Since, the Company has neither paid or declared any dividend during the
year nor proposed any dividend for the year, hence, reporting
requirement of clause (f} of rule 11 of the Companies (Audit and
Auditors) Rules, 2014 are not applicable on the Company.

vi.  “Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has NN
operatcd throughout the year for all relevant transactions nu‘rrdu.i il the h/ i)
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Chartered Accountants

software. Further, during the course of our audit we did not come across
any instance of an audit trail feature being tampered with.”

h) Asrequired by section 197(16) of the Act, we report that no remuneration has been paid
to any director in the Company during the year.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No: 00025?N:’N500339

[} A ATES
ZC )

Anshu Gupta

(Partner)

Membership No. 077891
UDIN : 26077891FJUAKQ3733
Place: New Delhi

Date: 5% May 2026

Tele 7862099205-206., 41811888 Emall admin@gsa.net.in, sa@gsa.net.in
Branches at Gurugram {Haryana), Akhnoor (Jammu)
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements® section
of our report of even date of Syrma SGS Electronics Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION
143(11) OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i} Inrespect of its property, plant and equipment and intangible assets:

{a) In our opinion and according to the information and explanations given to us, as at
31st March 2026, the Company did not have any Property, Plant and Equipment.
However, the Company had Property, Plant and Equipment during the year under audit
and maintained proper records showing full particulars, including quantitative details
and situation of such Property, Plant and Equipment,

(b) In our opinion and according to the information and explanations given to us, as at
31st March 2026, the Company did not have any Property, Plant and Equipment,
However, the Property, Plant and Equipment held by the Company during the year were
physically verified by the Management. During the year, the Company disposed ot all
its Property, Plant and Equipment and consequently recognized an exceptional loss on
the sale/disposal of such assets. No material discrepancies were noticed on physical
verification carried out prior to such disposal.

(c) with the reference above mentioned points, the provisions of, 3{i)}(¢), 3(i}(d) and
3(1)(e) of the Order are not applicable to the Company.

i) In respect of clause 3(ii), we state that: -

In our opinion and according to the information given to us as the company has not
any Inventory as on 31* March 2026, Accordingly, the provisions of clause 3(ii)(a),
3(i1}(b) of the Order are not applicable to the Company.

i) In respect of clause 3 (iii) we state that: -

a) During the year the company has not provided loans or provided advances in the
nature of loans, or stood guarantee, or provided sceurity to any other cntity,

b) In our opinion, terms and conditions of the grant of loans are prima facie, not
prejudicial 1o the Company’s interest. Further, the Company has neither provided
any guarantee to any entily nor made any investment during the year.

¢} The company has not given any loans and advances in the nature ul loans.
Accordingly, the provisions of clause 3(iii)(c), 3(iii}{d), 3(iii}(e} and 1(1:1}{ 1y M Ihc
Order are not applicable to the Comipany.

1=} v Yol
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iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185
of the Act. The Company has not made any investment as referred in section 186
(1) of the Act, accordingly other requirements relating to section 186 of the Act do
not apply to the Company.

v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be
deposits as per the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the rules made thercunder. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable to the Company.

vii) According to the information and explanations given to us and according 1o the books
and records as produced and examined by us, in our opinion:

a)  The Company has been generally regular in depositing undisputed statutory ducs
including Provident Fund, Income-tax, Goods and Services Tax, and other
material statutory dues, as applicable io the Company, with the appropriats
authorities. According to the information and explanations given to us, nn
undisputed amounts payable in respect of Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues were in arrears as of 31 March
2026 for 2 period of more than six months from the date they became payable.

b)  According 1o the records of the Company examined by us and the information
and explanation given to us, there were no disputed demand for Income Tax, Sales
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods
and Services Tax which have not been deposited with relevant authorities as on
March 31, 2026.

viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessmenis under the
Income Tax Act, 1961 (43 of 1961)

ix) With respect to the loans and borrowing obtained by the Company, wc_,rcpﬁ-'}ﬁ thate o)

- s
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G S A & Associates LLP

Chartered Accountants

The company hasn’t defaulted in repayment of loans or other borrowin gorinthe
payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilfui
defaulter by any bank or financial institution or government or any government
authority.

In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year
for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

Since the company does not have any Subsidiary, Joint Ventare or Associates.
the provisions of the clause 3 (ix) (e and f) w.r.t. loans taken by the Company to
meet the obligation of its subsidiaries, associates, or Jjoint venture or raised loan
on the pledge of securities of subsidiaries, asscciates, ot joint venture, are not
applicable during the year.

X) With respect to Clause 3(x), we state that; -

a)

b)

The Company has not raised moneys by way of initial public ofter or further
public offer (including debt instruments) during the year and hence reporting
under Clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debenturcs (fully or partly or optionally) and
hence reporting under Clause 3(x)(b) of the Order is pot applicable,

Xi) With respect to clause 3(xi), we state that; -

a)

b)

No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

e Ul:}‘.\';

As represented to us by the management, there are no whistle blowe|:-¢(}nir5hinfﬁ"\‘-

received by the company during the year” (<[ 2o\ )
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Xii)

xiif)

Xiv)

Xv)

xXvi)

a)

b)

xvii)

xviii)

Head Office -

G S A & Associates LLP

Chartered Accountants

The Company is not a Nidhi Company and hence reporting under Clayse 3(xii) of
the Order is not applicable,

The Company is a private company and is thus not required to establish an Audit
Committee as prescribed under Section 177 of the Companies Act, 2013. Further,
the Company is in compliance with Section 188 of the Companies Act, 2013, with
respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable Indian accounting standards.

In our opinion and according to the explanation furnished to us, Internal Audit of
the Company is not mandatory in accordance with the Section 138 of the Act due
to non-meeting the threshold minimum limit of the turmover and borrowings
accepted by the Company. Accordingly, paragraph 3{xiv}(a and b) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered any non-cash transactions with its directors
or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable,

With respect to Clause 3(xvi), we state that: -

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 ag amended. Accordingly, the provisiens of clause
3(xvi)(a} of the Order are not applicable to the Company.,

The Company is not into business of Non-Banking Financia) or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, reporting under clause
3(xvi)(c) and (d) of the order are not applicable.

According to information and explanations given to us, the Company has nat
incurred cash losses during the financial year however Rs. 2,78,34,482 Was
incurred the preceding year

There has been no resignation of the statutory auditors during the year. Ar;‘c_br,_dj@g‘_[)’r,ﬂ 15 .
the provisions of clause 3(xviii} of the Order are not applicable to the Company
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XX)

G S A & Associates LLP

Chartered Accountants

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other informatjon accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guaranice nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

Since, the Company is not meeting threshold specified in section 135(1) of the Act
with respect from Corporate Social’s Responsibility requirements of Clause
3(xx)(a) and (b) of the Order are not applicable on the Company,

For GSA & Associates LLP
Chartered Accountants

Firm Reg No. 000257NIN50_Q§3:Q~_

W

e\ pELH! |
Anshu Gupta AN /&)
{(Partner) N/
Membership No. 077891

UDIN : 26077891FJUAKQ3733

Place: New Delhi
Date:5™ May 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Syrma SGS
Electronics Private Limited as of March 31, 2026, in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“The ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policics, the safeguarding of its assets, the prevention and detection of frauds
and errors, the zccuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Nots on Audit of Intemal Financial Controls Over Financial Reporting issued by
the ICAI and the Standards on Auditing, prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls. Those Standards and the Guidance Note requirce thal
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated cffectively in all material respects,

Our audit involves p2rforming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness

Our audit of intemal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness cxists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on tae anditor's
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for owr aud’t opinion on the Company’s internal financial controls §ystem “with

reference 10 Standalone financial statéments. - Q a4 \S)
| .'|‘ o Jury |
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone financial statements for extcrnal purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as neccessary to permit preparation of Standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and
directors of \the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the star.dalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alse, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk. that the internal financial contrel over fizancial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

GSA & Associates LLP
Chartered Accountants
Firm %J 2 No. 000757NfN500339

Anshu Gupta (221 |
(Partuer) '
Membership No. 077891 :
UDIN : 26077891FJUAKQ3733 —
Place: Nevs Delhi

Date: 5" May 2026
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Syrma 5GS Electronics Pvt Lid

CIN: U26109HR2023PTC109688

Audited Balance Sheet as at 31st March 2026

(All amounts are in million Indian rupees unless otherwise stated)

Particulars Note As at As at
No 31 Mar 2026 31 March 2025 |
A |Assets
I [Non-current assets
{a) Property, plant and equipment 3 143.4
{c) Riaht-of-use assets 4 95.2
{d) Other intanaible assels 5 3.0
{iiy Other financial assets 7 12.5
{e) Income tax asset (net) 8 - 2.5
{fy Deferred tax asset {net) 35.4 8.9 11.9
Total non-current assets 8.9 268.5
II |Current assats
{a) Financial assets
(1) Trade receivables 9 0.3 42.1
(i} Cash and cash eauivalents 10 38.4 0.6
(iii} Other financial assets 11 27.3 54.2
(b)Y Other current assets 12 5.7 23.6
{c ) Income tax asset {(net) 8 3.7 -
Total current assets 75.4 120.5
Total assets 84.3 389.1
B |Equity and liabilities
I |Equity
{a) Equity share capital 13 0.10 0.10
(b) Other equity 14 {106.58) (67.95)
Total equity {106.48) (67.85)
1I |Liabilities
1 |Non-current liabilities
{a) Financial liabilities
(i} Borrowinas 15 - 316.5
(i} Lease liabilities 33 - 76.9
{b) Provisions 16 - 0.4
Total non-current liabilities - 393.8
2 |Current liabilities
{a) Financial liabilities
(1) Borrowinas 17 187.6 -
{i) Lease llabillties 33 - 22.7
(iii} Trade pavables
- Total outstanding dues of micro and small enterprises 18 - 3.5
- Total outstanding dues of crediters other than micro and small enterprises 18 1.2 35.9
(b} Other current liabilities 19 1.9 1.0
{c) Provisions 20 - 0.0
Total current liabilities 190.8 63.1
Total liabilities 190.8 456.9
| Total equity and liabilities 84.3 389.1 |
Material accounting polictes 2

The accompaning netes are forming part of Financial statements
As per our report of even date attached

For GSA & Associates LLP For and on behalf of the Board of Directors of

Firmn Reaqistration No.- 000257N/N500339 Syrma SGS Electronics Pvt Ltd
Charteredpccountants e, IN:U26109HR2023PTC109688

/C,.XP‘U“”-.:' 3

Anshu Gupta
Partner

Manmohan Meh g
Directar

Membership No.:077891 DIN: 10404256
Place : New Delhi =~ Place: Guruaram ) : New Delhi
Date :5th May 2026 Date :5th May 2026 :5th May 2026




Syrma SGS Electronics Pvt Ltd
CIN: U26109HR2023PTC109688

Statement of Audited Profit and Loss for the period ended 31 March 2026

{All amounts are in million Indian rupees unless otherwise stated)

Note For the period For the period
Particulars No ended 31 Mar ended 31 Mar
2026 2025
1 |Revenue from operations 21 84.10 41,08
2 |Other income 22 27.64 21.41
3 |Total income (1+2) 111.78 62.49
4 |Expenses
{a) Cost of materials consumed 23 56.75 37.57
{b)Y Emplovee benefits expense 24 3.48 16.18
{c ) Finance costs 25 30.02 25.86
{d) Depreciation and amortisation expense 6 38.00 37.16
{e) Other expenses 26 4.44 18.87
Total expenses 132.69 135.64
5 |Profit before tax (Excluding exceptional item}{3 - 4) (20.94) {73.15)
6 |Exceptional items 27 14.70 1.38
7 |Profit before Tax{5-6) (35.64) {74.54)
8 |Tax expense
- Deferred tax (net) 35.4 2.99 (12.68)
Total tax expense 2.99 (12.68)
9 |Profit for the period/vear (7 - 8) (38.63) (61.85})
10 |Total comprehensive income for the period/year (38.63) {61.85)
11 |Earnings per equity share of face value of Rs. 10 each
- Basic and Diluted (In Rs.) 34 {3,863.19) (6,185.48)
Material accounting policies 2

The accompaning notes are forming part of Financial statements
As per our repoit of even date attached

For GSA & Associates LLP
Firm Registration No.- 000257N/N500339
Chartered Accountants

Mok

Anshu Gupta fi-;i(

Partner \o\
Membership No.:077891 ‘-;'\;;\
Place : New Delhi

Date :5th May 2026

For and on behalf of the Board of Directors of

Syrma SGS Electronics Pvt Ltd
CIN:U26109HR2023PTC109688

Manmohan Mehra
Director

DIN: 10404256
Place: Gurugram
Date :5th May 2026




Svrma SGS Electronics Pvt Ltd
CIN: U26109HR2023PTC109688
Statement for Audited Cash Flows for period endina 31 Mar 2026

(All amounts are in million Indian rupees unless otherwise stated)

Notes to cash flow statement

i Year ended Year ended
i o 31 Mar 2026 | 31 March 2025
1. Cash flow from operating activities
Profit before tax {20.94) 173.15)
Adiustments for:
Deoreciation and amortisation expensa 38.00 37.16
Finance costs 30.02 25.86
Interest incorne {1.70 (1.94)
Opearatina profit before working capital chanaes 34.00 {12.07)
Adfustments for fincreasel/ decrease in operating assets:
Inventories - 1.42
Trade receivables 41.78 {41.92)
Other financial assets 39.45 (36.1%
Cther assets 17.95 {2.30
Adiustments for increase/ (decreasel in operating Habilities:
Trade pavables 138.12) 25.44
Other liabilities 0.89 Q.19
Provisions (0,44} {0.39)
Cash used in coerations 95.51 (66.21)
Direct taxes paid (net of refunds) (1.25) (1.90%
Net cash flow used in operating activities 94.26 {68.11)]
IL. Cash flow from investing activities
Capital exp towards tangible assets (inc capital advances, net of capital payables) 0.39 {105.81)
Capital expenditure towards intanaible assets fincludina capital advances) . 77.04
Praceeds from sale of property, plant and egquipment 151.08 21.16
Net cash used in investina activitles 150.69 (6.71)
111, Cash flow from flnancina activities
Repavment of lona term borrowinas (177.08) -
FProceeds frem short term/flona term berrowinas (net) - 131.12
Pavment of lease liabilities 119.33) {41.681
Finance costs paid 12.47% (16.321
Interest received on deoosits 1.70 1.94
Net cagh flow from financina activities {207.18) 75.06 |
IV. Decrease in cash and cash eouivalents (I + II + IIT 37.77 0.24
V. Cash and cash equivalents at the beoinning of the vear 0.61 0.37
V¥I. Cash and cash eauivalents at the end of the vear 38.38 0.61
VII. Cash and cash eauivalants comorise of:
- In current accaunts 38.38 .61
iCash and cash eguivalants as per note 10 38.28 0.61

flows
(i) Figires in bracet represent Cash Qutflow

The accompanvying notes are forming part of financial statements

For GSA & Agsoclates LLP
Firm Reaqistration No.- 000257N/NS00339

Vet
Anshu Gupta Manmohan Mehra
Partner Director
Membership No.: 077891 DIN: 10404255

Place ;: New Delhi Place: Guruaram
Date : Date :5th May 2026

fiil} Reconciliation of chanae in Yabilities arising from financaina activities is given in note 16

(i) The above cash flow staternnet has been prepared in accordance with the "Indirect Method" as set out in the Ind AS-7 Statement of cash

For and on behalf of the Board of Directors of
Svrma 5GS Electronics Pvt Lid
Chartered fccountants CIN:U26109HR2023PTCL09688

= Shambhu Choudhary |
\ Directar

— | DIN:03576293

m Place : New Delhi

".‘“I-' Date :5th May 2026
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G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma SGS Technology and Engineering Services Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma SGS Technology And Engineering
Services Limited (the “Company™), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and notes to the financial statements including a summary
of significant accounting policies and other explanatory information {hereinafter referred to as

the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its loss (financial performance including other comprehensive income/(loss)),
changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA” s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The company’s management and board of directors are responsible for the other information.
The other information comprises the information included in Company’s Board Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.
/G500
In connection with our audit report of the financial statements, our responsibility is/fe rcad tﬁ'm?:;;-;_.
other information identified above, and, in doing so, consider whether the other in Im[‘m tia 1S ""]r;.']'"l
materially inconsistent with the financial statements, or our knowledge obtained inthe au; ‘ot /7
otherwise appears to be materially misstated. When we read the Board’s Report, if \ﬁ@_‘ﬁ_{aﬂ(_:_l_l:lgi,&"'l/__.___:-"
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that there is material misstatement there in, we are required to communicate the matter to those
charged with governance and if required issue a revised Audit report on financial statement.

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of
Section 134 of the Companies Act, 2013 (*the Act™) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act read with relevant

rules issued thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concemn, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intend to liquidate
the company or to cease operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is 2 high level of assurance
but is not a- guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatemnent resulting from fraud is higher than for one resultjpg from /s

ertor, as fraud may involve collusion, forgery, intentional omissions, misrepresentatighs; or the o\

override of internal control. ’ |'\ }
i\ . ol

b
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by
the Central Government of India in exercise of powers conferred by sub-section 11 of
section 143 of the Act, we enclose in the “Annexure A” a statement on th;:_matters

specified in paragraphs 3 and 4 of the Order. A0\

2. As required by sub-section 3 of Section 143 of the Act, we report that:([ ( A{ J .'J
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a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, the statement of changes in equity
and the statement of cash flows dealt with by this Report are in agreement with the

books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, as applicable, read with relevant rules

issued thereunder.

¢) On the basis of the written representation received from the Directors as on March 31,
2026, taken on record by the Board of Directors, none of the Directots is disqualified
as on 31st March 2026 from being appointed as a Directors in terms of section 164(2)

of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial

reporting.

g) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii.  The Company did not have any long- term contracts including derivative
contracts, other than those which have already been provided for which
there were no material foreseeable losses.

iii. The Company is not required to transfer any amounts to the Investor
Education and Protection Fund by the Company.

iv.  A) The Management has represented in note no. 13(v) of financials statement
that, to the best of its knowledge and betief, no funds (which are material ¢ither
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend-or_
invest in other persons or entities identified in any manner Whatsg)ﬁ\vt:l:‘?ﬂ"nt\ "*--\
on behalf of the Company (“Ultimate Beneficiaries™) or provide anﬁigilaragee,
security or the like on behalf of the Ultimate Beneficiaries. \ '-‘ ,.-l ,',.'

v,
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B) The Management has represented in note no. 13({vi) of financials statement,
that, to the best of its knowledge and belief, except for loans obtained for the
purpose of onward lending, no funds {which are material ¢ither individually or
in the aggregate) have been reccived by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shail, whether,
directly orindirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party {“Ultmate
Beneficiaries”) or provide any guarantee, security of the like on behalf of the
Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under. sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

v.  Since, the Company has neither paid or declared any dividend during the
year nor proposed any dividend for the year, hence, reporting
requirement of clause (f) of rule 11 of the Companies (Audit and
Auditors) Rules, 2014 are not applicable on the Company.

vi. “Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of an audit trail feature being tampered with.”

h) As required by section 197(16) of the Act, we report that no remuneration has been paid
to any director in the Company during the year.

For GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N. 500339
N
If AVR\
Anshu Gu 1 ] J
pta W\= \ S uff
(Partner) AN/
Membership No, 077891500087

UDIN: 260778911PDMGU2406

Place: New Delhi
Date: 4% May,2026
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of *Report on Other Legal and Regulatory Requirements’ section of our
report of even date of Syrma SGS Technology and Engineering Services Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)

OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -
i} In respect of its property, plant and equipment and intangible assets:

a) A. The company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

B. The Company does not have any intangible assets.

b)  The Company is in process of physical verification of its property, plant and
equipment to cover all the items of property, plant and equipment in a phased
manner over a period of three years., in our opinion, provides for physical
verification of all such items at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed
on such verification.

¢)  The Company does not have any immovable properties of frechold land as at
the balance sheet date. In respect of immovable properties of land that have been
taken on lease and disclosed as Right of use asset in the Standalone financial
statements, the lease agreements are in the name of the Company, where the
Company is the lessee in the agreement. Hence, reporting requirement of Clanse
3(i)(c) of the Order is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment
(including Right of Use assets) and intangible assets during the year.

¢) No proceeding has been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

ii)  Inrespect of clause 3(ii), we state that; -

In our opinion and according to the inforiation given to us as the company has not any
Inventory, Accordingly, the provisions of clause 3(ii)(a), 3(ii}(b) of the Order are not

applicable to the Company.
i)  Inrespect of clause 3 (iii) we state that: - T
v = o,
/874 S
a) During the year the company has not provided loans or provided advancefli-iia" the ature'of||
loans, or stood guarantee, or provided security to any other entity. |\ \ } ,-".-'|
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b) In our opinion, terms and conditions of the grant of loans are prima facie, not prejudicial to
the Company’s interest. Further, the Company has neither provided any guarantee to any
entity nor made any investment during the year.

¢) The company has not given any loans and advances in the nature of ioans. Accordingly, the
provisions of clause 3(iii)}(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable
to the Company.

iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185 of the
Act. The Company has not made any investment as referred in section 186 (1) of the Act,
accordingly other requirements relating to section 186 of the Act do not apply to the

Company.

V) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits as per the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules made thereunder.
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the

Company.

vii)  According to the information and explanations given to us and according to the books and
records as produced and examined by us, in our opinion the Company has NIL statutory
dues including Provident Fund, Income-tax, Goods and Services Tax, and other material
statutory dues, as applicable to the Company, with the appropriate avthorities Accordingly,
the provisions of clause 3(vii}(a) and 3(vii}{b) of the Order are not applicable to the

Company.

vili) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961 (43 of 1961)

ix) With respect to the loans and borrowing obtained by the Company, we report that: -

a)  The company has not any loans or other borrowing Accordingly, the provisions of clause
3(ix)a), 3(x)(b), 3(ix)c) 3(ix)(d), 3(ix)(e) of the Order are not applicable to the
.Company.

X) With respect to Clause 3(x), we state that: -

a) The Company has not raised moneys by way of initial public offer or further Ruf{l}ivci‘f‘er\;\\‘-‘:-‘\
(including debt instruments} during the year and hence reporting under Clausg 3( Xay N\
of the Order is not applicable. \ [. I )5

Yai'

7/
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b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

xi) With respect to clause 3(xi), we state that: -

a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b} No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢) As represented to us by the management, there are no whistle blower complaints
received by the company during the year”

xij)  The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of the Order
is not applicable.

xiiiy  The Company is a private company and is thus not required to establish an Audit Committee
as prescribed under Section 177 of the Companies Act, 2013. Further, the Company has not
any transaction with related party . Accordingly, paragraph 3(xiii} of the Order is not
applicable to the Company.

xiv)  In our opinion and according to the explanation furnished to us, Internal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to non-
meeting the threshold minimum limit of the turnover and borrowings accepted by the
Company. Accordingly, paragraph 3(xiv)(a and b) of the Order is not applicable to the

Company.

XV) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not

applicable,
xvi)  With respect to Clause 3(xvi), we state that: -

a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause 3(xvi)(a) of the
Order are not applicable to the Company.

b) The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the regulabofi==
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) agﬁ’ (o] PG\
the order are not applicable. [ ( “’ ‘ﬁ

o 7
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According to information and explanations given to us, the Company has incurred Rs. 38,160 cash
losses during the financial year & Rs. 89, 102/- in the preceding financial year.

xvii})  There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3(xviii) of the Order are not applicable to the Company.

xviii) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

xix)  Since, the Company is not meeting threshold specified in section 135(1) of the Act w.r.t.
Corporate Social’s Responsibility requirements of Clause 3(xx)(a) and (b) of the Order are
not applicable on the Company.

For GSA & Associates LLP
Chartered Accountants

Firm Rﬁjlio. 000Z57N/NS500339
R~
Lol

Anshu Gupta

(Partner) &N
Membership No. 077891 i icco”
UDIN: 260778911PDMGU2406

Place: New Delhi
Date: 4" May,2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in clause {f) of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Syrma §GS Technology
and Engineering Services Limited as of March 31, 2026, in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“The ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.
AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI and the Standards on
Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such conirols operated effectively inall

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our andit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Standalone

financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalane
financial statements for external purposes in accordance with generally accepted/acs SHARR
principles. A company'’s internal financial control over financial reporting includes thogc '-Pﬁlicies.an\t:' \
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procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of \the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become madequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such intemal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intemnal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For GSA & Associates LLP
Chartered Accountants

Firm Reg No. 000257N/N500339
N \f J:;,_,,,_-:'-'-”—-_ S
w 7 Q)
(<( N

Anshb Gupta
(Partner) o\ /&)

Membership No. 077891 o 7

UDIN: 2607789 1IPDMGU24061 70

Place: New Delhi
Date: 4% May,2026

Head Office ; 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. ;: 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Assodiates)
Branches at Dethi, Gurugram and Akhnoor (Jammuy)



Syrma SGS Technology and Engineering Services Limited
CIN: U26109HR2023PLC110135

Statement of Audited Assets and Liabilities For The Period Ended March 31, 2026

(All amounts are in million Indian rupees unless otherwise stated)

Particulars Note No As at As at
ote 31 March 2026 31 March 2025

Assets

Non-current assets

Property, plant and equipment 3 13.20 -

Capital work in progress 4 1.03 1.03

Total non-current assets 14.23 1.03

Current assets

Financial Asset

{a) Cash and cash equivalents 3 0.47 0.10

{b) Deferred tax Asset (net) 6 0.02

{c) Other current assets 7 30.77 4,12

Total current asseis 31.27 4,22

Total Assets 45.50 5.25

Equity and Liabilities

Equity

(a) Equity share capital 8 0.10 0.10

(b) Other equity 9 (0.14) {0.09}

Total Equity (0.04) 0.01

Liabilities

Current liabilities

Financial liabilities

(a) Trade payables 10

-Total outstanding dues of micro enterprises and small enterprises . -

-Total outstanding dues of creditors other than micro enterprises 44.22 4,30

and small enterprises

(b} Other current liabilities It 1.32 (.94

Total current liabilities 45.54 524

45.50 5.25

Total equity and liabilities

Material Accounting Policies 2

I'he notes referred to above form an integral part of the financial statements,

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
Firm Registration No, - 000257N/ N500339

Anshu Gupta
Partner
Membership No.: 077891

Place: New Delhi
Date: 04th May, 2026

For and on behalf of the Board of Direclors of
Syrma SGS Technology and Engineering Services Limited

A
%g\‘%"“

.Bljlsl) Kumar Agrawal

Jashi
Director 5
DIN: 00I988’2




Syrma SGS Technelogy and Engineering Services Limited
CIN: U26109HR2023PLC110135

Statement of Profit and Loss for the period ended 31 Mar 2026
(Al amounts are in million Indian rupees unless otherwise stated)

Particulars Note For the year ended 31 For the year ended 31
No. March 2026 March 2028

1. Revenue from operations 12 - -

2. Other income 13 21.29 4.12
Total Income (1+2) 21.29 4.12
3. Expenses

Cost of materials consumed 14 - &
Changes in inventories of finished goods, work- in- 15 - &
progress

Employee benefits expense 16 0.19 =
Finance costs 17 - -
Depreciation and amortization expense 18 0.04 -
Other expenses 19 21.14 4,21
Total expenses 21.36 4.21
Profit before tax (0.07) (0.09)
Exceptional items

Profit before tax (0.07) (0.09)
Tax expense
Current tax

-Previous Year -

Deferred tax (0.02) =
Profit after tax {A) (0.05) (0.09)

Total other comprehensive income for the period
(net of tax) (B) = =

Total comprehensive income for the period (net of
tax) {A+B) (0.05) (0.09)

Earning Per Equity Share (EPS) (In Rs.) 20
Basic (5.20) (3.91}

Diluted

Material Accounting Policies 2
The notes referred to above form an integral part of the standalone financial statements,

As per our report of even date attached

For GSA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Syrma SGS Technology and Engineering Services Limited
Firm Registration No. - 000257N/ N500339

..,ﬁ(/’,\,J/t/_,

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi Place: Gurugran
Date: 04th May, 2026 Date: (4th May,




Syrma SGS Technelogy and Engineering Services Limited
CIN: U26109HR2023PLC1 10135

Statement of Audited Cash Flow For The Year Ending 31st March, 2026
{All amounts are in million Indian rupees unless otherwise stated)

Particulars

For the year ended  For the year ended

Notes:
2. The figure in bracket denotes cash outflows,
For GSA & Associates LLP

Chartered Accountants
Firm Registration No. - 000257N/ N500339

o i

Anshu Gupta
Partner
Membership No.: 077891

Place: New Delhi
Date: 04th May, 2026

31 Mar 2026 31 March 2025
A, Cash flow from operating activities
Profit before tax (0.07) {009
Adjustments for :
Depreciation and amortisation expense 0.04 -
Operating cash flow before working capital changes (0.04) (0.0%)
Working capital adjustments: . -
{Increase) / decrease in other current assets (26.65) (4.12)
Decrease in other current assets
Increase / (decrease) in trade payables 39.93 4.26
Increase / (decrease) in other current financial liabilities - -
Increase in other current liabilities 0.38 0.94
Cash generated from operations 13.61 0.99
Income tax paid {net} = s
Net cash generated from operating activities (A) 13.61 0.99
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (13.24) {0.99)
Net cash used in investing activities (B) (13.24) 0,99
C. Cash flow from financing activities
Net cash generated from financing activities (C) - -
Net increase in cash and cash equivalents (A+B+C) 0.37 0.00
Cash and cash equivalents at the beginning of the period 0.10 0.10
Cash and cash equivalents at the end of the period 0.47 0.10
Cash and cash equivalents at the end of the period
- Balances with banks - -
- on current accounts 0.47 0.10
- cheques in hand - -
Total cash and cash equivalents 0.47 0.10

1. The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS-7 Statement of Cash Flows.

For and an behalf of the Beard of Directors of
Syrma SGS Technology and Engineering Services Limited

Jashir Singh Guj
Director P
DIN: (01988 555;3’
}i}
/2]
& Plage: Eiytugram
Date: 04th May, 202 Qﬁm‘%}nﬁh May, 2026




Syrma SGS Technelogy and Engineering Services Limited
CIN: U26109HR2023PLC110135

Statement of changes in equity for the year ended 31 Mar 2026
(All amounts are in Indian rupees, unless otherwise stated)

a. liquity Share Capital

Number of Equity Share
Particulars equity shares Capital
As at 01 April 2024 10,000 1,00,000
Add: Issue of share capital - -
As at 31 March 2025 10,000 1,00,0:4340
Add: 1ssue of share capital - -
As at 31 March 2026 10,000 100,000
b. Other Equity

Retained

Particulars Earnings Total
As at 01 April 2024 = =
Profit/ {Loss) for the period {0.09) (0.09)
As at 31 March 2025 {0.09) (0.09)
Profit/ (Loss) for the period {0.05) {0.03)
As at 31 March 2026 {0.14) {0.14)

As per our report of even date attached

For and on behalf of the Board of Directors of
Syrma SGS Technology and Engineering Services Limited

Fe

For GSA & Associates LLP
Chartered Accountants
IFirm Registration No. - 0002571/ N500339

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi

Date: (4th May, 2026

GE'

Jijay Kumar Agrawal




G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED Formerly Known as Syrma Strategic
Electronics Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of SHINHYUP SYRMA CIRCUITS
PRIVATE LIMITED Formerly Known as Syrma Strategic Electronies Private Limited {the
“Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date and notes to the financial statements including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial
statements™),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 20185, as amended, (“Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its profit (financial performance including other comprehensive income/{loss)),
changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (*SA” s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled owr other ethical
responsibilities in accerdance with these requirements and the ICAPs Code of Ethics. We
belicve that the andit evidence obtained by us is sufficient and appropriate 1o provide a basis
for our audit opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The company’s management and board of directors are tesponsible for the other information.
The other information comprises the information included in Company's Board Report but
does not include the financial statements and our auditor’s report thergon,

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conelusion thereon.

I connection with our audit report of the financial statements, our responsibility is to read the™ ™ 2 7
other information identified above, and, in doing so, consider whether the other information is__ly% v
malerially inconsistent with the financial statements, or our knowledge obtained in the a_z‘_f__tjit oY
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otherwise appears to be materially misstated. When we read the Board’s Report, if we conclude
that there is material misstatement there in, we are required to communicate the matter to those
charged with governance and if required issue a revised Audit report on financial statement.

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section § of
Section 134 of the Companies Act, 2013 (“the Act”) wilh respect to the preparation of these
financial statements that give a truc and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generaily accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act read with relevant
rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other uregularities, selection and application of appropriate
accounting policics; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the aceuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that givea
true and fair view and are free from material misstatement, whether due to fraud or ertor.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing as applicable, matters related (o going concern
and using the going concemn basis of accowmting unless management cither intend 1o liquidate
the company of to cease operation, or has o realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s repott that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
cxpected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professiona)
Jjudgment and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether duc
to fraud or error, design and perform audit procedures responsive o those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resyiting from: >

) e
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounling estimates and related disclosures made by management,

» Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
1o draw attention in our auditor’s report to the related disclosures in the financial slatements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
andit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease 1o continue as a going concern; and

« Bvaluate the overall presentation, structure and content of the financial statements, including
the disciosures, and whether the financial slatements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiatity is the magnitude of misstatements in the financial statements that, individually or
i aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i} planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstaternents in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internat control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 {*the Order’), issued by
the Ceniral Government of India in exercise of powers conferred by sub-section 11 of
section 143 of the Act, we enclose In the “Anncxure A” a slatement on the matters
specified in paragraphs 3 and 4 of the Order,

2. As required by sub-section 3 of Section 143 of the Act, we report that.

iy
|
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a) We have sought and obtained al! the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss, the statement of changes in equity
and the statement of cash flows dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, as applicable, read with relevant rules
issued thereunder.

¢) On the basis of the written representation received from the Directors as on March 31,
20206, taken on record by the Board of Directors, none of the Directors is disqualified
as on 31st March 2026 from being appointed as a Directors in terms of section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial
reporting.

£} With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company docs not have any pending litigations which would
impact its financial position.

ii.  The Company did not have any long- term contracts including derivative
coniracts, other than those which have already been provided for which
there were no material foresceable losses.

iti.  The Company is not required to transfer any amounts to the Investor
Education and Protection Fund by the Company,

iv.  A) The Management has represented in note no, 26(v) of financials statement
that, to the best of its knowledge and belicf, no funds (which are material cither
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or enlity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded i1}_.\§?!"iti'ng'__{:_-;
or otherwise, that the Infermediary shall, whether, directly or indirccti}i']éhd or

~1
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invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) The Management has represented in note no. 26(vi) of financials statement,
that, to the best of its knowledgc and belief, except for loans obtained for the
purpose of onward lending, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including forcign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries:

C) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(1) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement,

v.  Sinee, the Company has neither paid or declared any dividend during the
year mor proposed any dividend for the year, hence, reporting
requircment of clause (D) of rule 11 of the Companies (Audit and
Auditors) Rules, 2014 are not applicable on the Company,

vi.  “Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of an audit trail feature being tampered with,”

h) As required by section 197(16) of the Act, we report that no remuneration has been paid
to any director in the Company during the year.

GSA & Associates LILP
Chartered Accountants
Firm Reg No. 000257N/N500339

Anshu Gupta

(Partner)

Membership No. 077891

UDIN: 26077891GCXZXJ3109

Place: Gurugram
Date: 29" April 2026
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph | of ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date of SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED Formerly Known
as Syrma Strategic Electronics Private Limited,

AS REQUIRED BY THE COMPANIFS (AUDITOR’S REPORT) ORDER, 2020 {*THE
ORDER™} ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION [43(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i) In respect of its property, plant and equipment and intangible assets:

a} A, The company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment,

B. The Company does not have any intangible assets.

b)  The Company is in process of physical verification of its property, plant and
equipment to cover all the items of property, plant and equipment in a phased
manner over a petiod of three years., in our opinion, provides for physical
verification of all such items at reasonable intervals.

¢)  According to the information and explanations given to us and the records
examined by us and based on the examination of the registered sale deed /
transfer deed / conveyance deed provided to us, we report that, the title deeds,
comprismg all the immovable properties of land and buildings which are
freehold, are purchased in the name of the Company as at the balance shect date.
In respect of immovable properties of land and buildings that have been taken
on lease and disclosed under property, plant and equipment & right-to-use assets
n the financial statements, the lease agreements are in the name of the
Company, where the Company is the lessee in the agreement. Also, due 1o non-
availability of information related to litigations and proceedings initiated /
pending against the company, we are not able 1o comument on any possible
impact of such litigations on ownership titles of these properties for the
Company.

d}  The Company has not revalued any of its Property, Plant and Equipment
{including Right of Use assets) and intangible assets during the year,

e} No proceeding has been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property unger. the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and-rides
made thereunder. o R

- S
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ii)  Inrespect of clause 3(ii), we state that: -

In our opinion and according to the information given to us as the company has not any
Inventory, Accordingly, the provisions of clause 3(ii)(a), 3(ii)(b) of the Order are not
applicable to the Company.

iii)  Inrespect of clause 3 (iii) we state that: -

a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

b) In our opinion, terms and conditions of the grant of loans are prima facie, not prejudicial to
the Company’s interest. Further, the Company has neither provided any guarantee to any
entity nor made any investment during the year.

¢) The company has not given any loans and advances in the nature of loans. Accordingly, the
provisions of clause 3(iii)(c), 3(ii1)(d), 3(iii)(e) and 3(iit)(f) of the Order are not applicable
to the Company.

iv) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185 of the
Act, The Company has not made any investment as referred in section 186 (1) of the Act,
accordingly other requirements relating to section 186 of the Act do not apply to the
Company.

v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits as per the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules made thereunder
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

vii)  According to the information and explanations given to us and according to the books and
records as produced and examined by us, in our opinion:

a) The Company has NIL statutory dues including Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues, as applicable to the Company, with the
appropriate authorities Accordingly, the provisions of clause ":(vu)(‘l) and 3(vii) (b}of the

Order are not applicable to the Company. /

S SRR T e W "‘f "_““"‘..'_.
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viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961)

1x) With respect to the loans and borrowing obtained by the Company, we report that: -

a) The company has not any loans or other borrowing Accordingly, the provisions of clause
3(ix)(a), 3(ix)}(b), 3(ix)(c), 3(ix)(d), 3(ix)(c) of the Order are not applicable to the
Company.

X) With respect to Clause 3(x), we state that: -

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under Clause 3(x)(a)
of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

Xi) With respect to clause 3(xi), we state that: -

a)  No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b)  No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢)  As represented to us by the management, there are no whistle blower complaints
received by the company during the year”

xii) The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of the Order
is not applicable.

xiii)  The Company is a private company and is thus not required to establish an Audit Committee
as prescribed under Section 177 of the Companies Act, 2013. Further, the Company has not
any transaction with related party . Accordingly, paragraph 3(xiii) of the Order is not
applicable to the Company.

Xiv)  In our opinion and according to the explanation furnished to us, Internal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to non-
meeting the threshold minimum limit of the turnover and borrowings accepted by the
Company. Accordingly, paragraph 3(xiv)(a and b) of the Order is not applicable to the
Company.

XV) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its directors ar-persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable. g

x|
________ [- 3 l. S0 P&
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Xvi) With respect to Clause 3(xvi), we state that: -

a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause 3(xvi)(a) of the
Order are not applicable to the Company.

b) The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) and (d) of
the order are not applicable,

xvii)  According to information and explanations given to us, the Company has incurred Rs. 40834
cash losses during the financial year covered by our audit.

xviii) There has been no resignation of the statutory auditors during the year, Accordingly, the
provisions of clause 3(xviii) of the Order are not applicable to the Company.

xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

xx) Since, the Company is not meeting threshold specified in section 135(1) of the Act wort,
Corporate Social’s Responsibility requirements of Clause 3(xx)(a) and (b) of the Order are
not applicable on the Company.

GSA & Associates LLP

Chartered Accountants )

Firm Reg No. 000257N/N500339 P
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Anshu Gupta

(Partner)

Membership No. 077891

UDIN: 26077891GCXZXI3109
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Date: 29" April 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements'
section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

We have audited the internal financial controls over financial reporting of SHINHYUP SYRMA
CIRCUITS PRIVATE LIMITED Formerly Known as Syrma Strategic Electronics Private
Limited as of March 31, 2026, in conjunction with owr audit of the Standalone financial statements of
the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal financial
contrels based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro} stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“The ICAI™). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence 1o company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and erross, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal {inancial controls over financial
reporling based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Interpal Financial Controls Over Financial Reporting issued by the ICAI and the Standards on
Auditing, prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable 10 an audit of Internal Financial Controls, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was cstablished and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the internal
{inancial controls system over financial reporting and their operating effectivencss. Our audit of
internai financial controls over financial reporting included obtaining an undersianding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal eontrot based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstaternent of the standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Standalone
financial statements,

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial contrel over financial reporting is a process designed {o-provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalong ™,

financial statements for external purposes in accordance with pencrally a(.(.cpled ﬂlccounl]ng'--._:_ )
% .f . i i
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principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of \the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the standalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

GSA & Associates LLP
Chartered Accountants
Firm Reg No. 000257N/N500339
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SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED
(Formerly Known as Syrma Strategic Electronics Private Limited)
CIN: U26101HR2023PTC117218

Statement of Audited Assets and Liabilities For The Period Ended March 31, 2026

{All amounts are in million Indian rupees unless otherwise stated)

. As at As at
Particulars Note No 31 March 2026 31 March 2025
Assets
Non-current assets
Property, plant and equipment 3 76.45 -
Capital work in progress 4 100.20 -
Total non-current assets 176.65 -
Current assets
(a)Financial assets
(i) Cash and cash equivalents 5 39.11 6.10
(i) Other Financial Assets 6 0.20 .
{iii) Current investments 7 178.01
(b) Deferred tax Asset (net) 8 0.11
{c) Other current assets 9 154.69 B
Total current assets 372.12 0.10
Total Assets 548,77 0.10
Equity and Liabilities
Equity
(a} Equity share capital 0 9.07 0.10
(b) Other equity 11 473.57 {0.09)
Total Equity 482.64 0.01
Liabilities
Current liabilities
(a) Financial liabilities
(i} Borrowings 12 46.55 -
(ii) Trade payables 13
-Total outstanding dues of micro enterprises and small enterprises - -
-Total outstanding dues of creditors other than micro enterprises 16.62 0.09
and small enterprises
{b) Deferred tax liabilities (net) e
() Other current liabilities 14 2.97 -
Total current liabilities 66.13 0.09
Total equity and liabilities 548.77 0.10

Material Accounting Policies 2
The notes referred to above form an integral part of the financial statements.
As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
Firm Registration No. - 000257N/ N500339

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi

Date: 29 Apr 2026

For and on behalf of the Board of Directors of
SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED

Director

DIN: 03576293
Place: Gurugram
Date: 29 Apr 2026

Ao

Firuvenkara Rajesh Chari
Director

DIN: 07206277

Place: Gurugram

Date; 29 Apr 2026




SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED

CIN: U26101HR2023PTC117218

(Formerly Knewo as Syrms Strategic Efectronica Private Limlted)

Statement of Profit and Losa for the year ended 31 Mar 2026
(All amounts are in million Indian rupees unless otherwise atated)

Material Accounting Policies

As per our report of even date attached

For GSA & Amocistes LLP
Chartered Accountants
Firm Registralion No, - 000257/ N300339

Anshu Gupis

Partnet

Membership No.: 077891
Place; New Dethi

Date: 29 Apr 2026

) | Forthe year euded 3 For ihe year ended YO
| - Plli‘“ﬂl'!r! - Note No. March 2026 March 2028
i. Revenue from operations ] .
2. Other income lé 303
Total Income (1+2) 3,03 -
3. Expenses
Cost of materials consumed 17 -
Changes in inventories of finished goods, work- in- 18 -
progress
Employee benefits expense 19 .
Finance cosfa 20 0.54
Depreciation and amortization expense 2] - -
Other expenses 22 1.5¢9 0.09
Total expenses 2.13 0.0
Profit before tax [ .90 (0.09)
Tax expense
Current tax 0.20 .
[ heferred tax @11} 5
Profit after tax (A} B 0.81 {0.99)
Other comprehengive Income/{loas)
Totul other comprehensive income for the perled (net
of tax) (B} - -
‘Totul comprekensive Income for the perfod (net of tix)
(A+D) 0.81 {0.09)
Earnings per gquity shave (Face vilue of Ry, 10 each)- .
- Basic (In R3.) 0.90 (9.14)
- Diluted (In Rs.) - 07| (9.14)
2

The notes referred to above form an integrel part of the standalone financial statements.

For and on behalf of the Board of Direciors of
YUP SYRMA CIRCUITS PRIVATE LIMITED

SHIN

Shambhu Chof
Director




SHINHYUP SYRMA CIRCUITS PRIVATE LIMITED

{Formerly Known as Syrma Strategic Electronics Private Limited)
CIN: U26101HR2023PTC117218

Statement of Audited Cash Flow For The Year ended 31st March, 2426
{All amounts are in million Indian rupees unless otherwise stated)

Particulars Year ended Year ended
31 Mar 2026 31 March 2025
A, Cash flow from operating activities
Profit before tax 0.90 (0.09
Adjustments for :
Finance costs 0.54 E
Operating cash flow before working capital changes 1.44 (0.09)
Working capital adjustments:
Decrease / (increase) in other financial assets (178.21) -
{Increase) / decrease in other current assets {154.69) -
Increase / {decrease) in trade payables 15.79 0.05
Increase in other current liabilities 2.97 -
Cash generated from operations (312.71) 0.04)
Income tax paid (net) -
Net cash generated from operating activities (A) {312.71) (0.04)
B. Cash flow from investing activities
Purchase/sale of property, plant and equipment and intangible assets {176.65) 0.04
Net cash used in investing activities (B) {176.65) 0.04
C. Cash flow from financing activities
Proceeds from issuance of share capital 8.97 -
Proceeds from security premium 472.86 -
Proceeds from current borrowings 46.54 -
Net cash generated from financing activities (C) 528.37 -
Net increase in cash and cash equivalents (A+B+C) 39.00 (0.00)
Cash and cash equivalents at the beginning of the period 0.10 0.10
Cash and cash equivalents at the end of the period 39.10 0.10
Cash and cash equivalents a¢ the end of the period
- Balances with banks

- on current accounts 39.11 0.10

Total cash and cash equivalents 39.11 0.10

Notes:
1. The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS-7 Statement of Cash Flows.
2. The figure in bracket denotes cash outflows.

For GSA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants SHINHYUP SYRMA C RIVATE LIMITED
Firm Registration No. - 000257N/ N300339

-v,%/hbu/,

Anshu Gupta - Shambhu Choudhary Firuvenkara Rajesh Chari
Partner Director Director

Membership No.: 077891 DIN: 03576293 DIN: 07206277

Place: New Delhi Place: Gurugram Place: Gurugram

Date: 29 Apr 2026 Date: 29 Apr 2026 Date: 29 Apr 2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma 8GS Design and Manufacturing Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma SGS Design and Manufacturing
Private Limited which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date and notes to the financial statements including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026 and its loss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other cthical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREQON

The company’s management and board of directors are responsible for the other information. The other
information comprises the information inchuded in Company’s Board Report but does not nclude the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the
Board’s Report, if we conclude that there is material misstatement there in, we are required
to communicate the matter to those charged with governance and if required 1ssug’p’ '_r'e‘\h‘s(ig'il'_‘;.«_.__‘
Audit report on financial statement. Ct‘u \ﬁ
¢ l

........................................................................
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RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters staied in sub-section 5 of Section 134
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstaternent, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intend to liquidate the company or to cease
operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstaternent
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may-inyo}ye.
collusion, forgery, intentional omissions, misrepresentations, or the override of internal mnfroi ~Z&)

___________________ %‘ HI
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¢ Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for explaining our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to contfinue as a going
concern; and

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), issued by the Central
Government of India in exercise of powers conferred by sub-section 11 of section 143 of the Act, we
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by sub-section 3 of Section 143 of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the (."om i y ~.u

far as it appears from our examination of those books. [
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¢} The balance sheet, the statement of profit and loss, the statement of changes in equity and the
statement of cash flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, as applicable, read with relevant rules issued thereunder.

e} On the basis of the written representation received from the Directors as on March 31, 2026,
taken on record by the Board of Directors, none of the Directors is disqualified as on 3 1st March
2026 from being appointed as a Directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial
reporting,

g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long- term contracts including derivative
contracts, other than those which have already been provided for which there
were no material foreseeable losses.

iii.  The Company is not required to transfer any amounts to the Investor Education
and Protection Fund by the Company.

iv.  A) The Management has represented note no. 13(v) of financials statement
that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) The Management has represented note no. 13(vi) of financials statement,
that, to the best of its knowledge and belief, except for loans obtained forthes
purpose of onward lending, no funds (which are material either indiviq,p;ii,f!ly or

[ 28 1)

ffvef
Lall.
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in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behaif of the
Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonalble and
appropriate in the circumstances, nothing has come to our nofice that has
caused us to believe that the representations under sub-clause (1) and (ii) of
Rule 1l(e), as provided under (a) and (b) above, contain any material
misstatement,

v.  Since, the Company has neither paid or declared any dividend during the year
nor proposcd any dividend for the year, hence, reporting requirement of clause
(D of rule 11 of the Companies (Audit and Auditors) Rules, 2014 are not
applicable on the Company.

vi.  “Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a feature
of recording audit trai) (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of an audit trail
feature being tampered with,”

h) As required by section 197(16) of the Act, we report that no remuneration has been paid to any
director in the Company during the year.

For GSA & Associates LLP
Chartered Accountants

Fimnm Rgg No. 000257N 500339
&’/ /%_[:?)Qb\\
N A S TN
)k '
/

[ N\ )
: HEEa
Anshu Gupta  \9\ ¢ S/
N fe Y/
{Partner) NON __//
Membership No. 07784 1A

UDIN: 2607789 1K TIQS02424

Place: New Delhi
Date: 29" April 2026
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date of Syrma SGS Design and Manufacturing Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER?”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i) In respect of its property, plant and equipment and intangible assets:

In our opinion and according to the information given to us as the company has not any
property, plant and equipment, Accordingly, the provisions of clause 3(iXa), 3(i)}Db),
3(i)(c), 3(1)(d) and 3(i)}e) of the Order are not applicable to the Company.

ii)  Inrespect of clause 3(ii), we state that: -

In our opinion and according to the information given to us as the company has rot any
Inventory, Accordingly, the provisions of clause 3(ii)a), 3(ii)(b) of the Order are not
applicable to the Company.

iii)  Inrespect of clause 3 (iii) we state that: -

a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

b) In our opinion, terms and conditions of the grant of loans are prima facie, not prejudicial to
the Company’s interest. Further, the Company has neither provided any guarantee to any
entity nor made any investment during the year.

¢) The company has not given any loans and advances in the nature of loans. Accordingly, the
provisions of clause 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(i1i}(f) of the Order are not applicable
to the Company.

iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185 of the
Act. The Company has not made any investment as referred in section 186 (1) of the Act,
accordingly other requirements relating to section 186 of the Act do not apply to the
Company.

v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits as per the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules made thereunder

Accordingly, the provisions of clause 3(v) of the Order are not applicable to the CORpRHYLE S\
) N

{ : ¥,
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vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

vil) According to the information and explanations given to us and according to the books and
records as produced and examined by us, in our opinion:

a)  The Company has NIL statutory dues including Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues, as applicable to the Company; with the
appropriate authorities Accordingly, the provisions of clause 3(vii)(a) and 3({vii}(b) of the
Order are not applicable to the Company.

viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 {43 of 1961)

ix) With respect to the loans and borrowing obtained by the Company, we report that: -

a)  The company has not any loans or other borrowing Accordingly, the provisions of clause
3(ix)(a), 3(b)b), 3(ix)c), 3(ix)}d), 3(ix)(e) of the Order are not applicable to the
Company.

X) With respect to Clause 3(x), we state that: -

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under Clause 3(xKa)
of the Order is not applicable. :

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

xi) With respect to clause 3(xi), we state that; -

a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b) No report under sub-section {(12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢) As represented to us by the management, there are no whistle blower/eomplaints oy
reccived by the company during the year” ( Ol \=\
12
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Xii) The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of the Order
is not applicable.

xiii)  The Company is a private company and is thus not required to establish an Audit Committee
as prescribed under Section 177 of the Companies Act, 2013, Further, the Company has not
any transaction with related party . Accordingly, paragraph 3(xiii} of the Order is not
applicable to the Company.

Xiv)  In our opinion and according to the explanation furnished to us, Intermal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to non-
meeting the threshold minimum limit of the tumover and borrowings accepted by the
Company. Accordingly, paragraph 3(xiv}(a and b) of the Order is not applicable to the
Company.

XV) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

xvi)  With respect to Clause 3(xvi), we state that: -

a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause 3(xvi)(a) of the
Order are not applicable to the Company.

b) The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company.

) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, Hence, reporting under clause 3(xvi)(c) and (d) of
the order are not applicable.

xvii}  According to information and explanations given to us, the Company has incurred
cash losses of Rs. 5,70,208/-during the financial year & Rs. 89,634/- in the preceding
financial year.

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3(xviii) of the Order are not applicable to the Company.

xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial staternents, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company_is-not-.._
capable of meeting its liabilities existing at the date of balance sheet as and when/Ahey falt <15,
due within a period of one year from the balance sheet date. We, however, state/that thigyis,
not an assurance as to the future viability of the company. We further state that our ifcpm‘}k i |

\
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REFORT

(Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Syrma SGS Design and
Manufacturing Private Limited as of March 31, 2026, in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“The ICAT”"}, These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the 1CAI and the Standards on
Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Intemal Financial Contrels. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such contrels operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s intemal financial controls system with reference to Standalone
financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL RE [‘()'R-T[-NG :

A company's internal financial control over financial reporting is a process du.q,m,d 10, fé\vule
reasonable assurance regarding the reliability of financial reporting and the preparatmn n!‘ Stands lt)m-
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financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of \the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate intemal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For GSA & Associates LLP
Chatrtered Accountants
Firm Reg No, 000257N/N500339
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(Partner) W, A&
Membership No. 077891 o007
UDIN: 26077891 KTIQS02424

Place: New Delhi
Date: 29 April 2026
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is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

XX) Since, the Company is not meeting threshold specified in section 135(1) of the Act w.r.t.
Corporate Social’s Responsibility requirements of Clause 3{xx)(a) and (b) of the Order are
not applicable on the Company.

For GSA & Associates LLP
Chartered Accountants
Firm R&‘g/No. 000257N/NS00339 -

1)
Anshu Gupta
(Partner)
Membership No. 077891
UDIN: 26077891KTIQ802424

Place: New Delhi
Date: 29" April 2026
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Syrma SGS Desigo and Maaufacturing Private Limited
CIN: U26109HR2023PTC110154

Audited Balance Sheet as at 31 March 2026

(Al amounts are in million Indian rupees unless otherwise stated)

Particulars Note No As at As at
31 March 2026 31 March 2025
Assets
Non-current assets
Capital work in progress 3 - z

Total non-current assets

Current assets

Financial Asset

(i) Cash and cash equivalents 4
Total current asseis

Total Assets

Equity and Liabilities

Equity

{a) Equity share capital 5
(b) Other equity 6
Total Equity

Liabilities

Current liabilities

Financial liabilities

(i) Borrowings #
(i) Trade payables 8
-Total outstanding dues of micro enterprises and small enterprises

-Total outstanding dues of creditors other than micro enterprises and

small enterprises

Other current liabilities 9
Total current liabilities

Taotal equity and liabilities

Material Accounting Policies 2

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
Firmn Registration No. - 000257N/ N500339

X

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi

Date: 29th April 2026

0.08 0.10
0.08 %10
0.08 .10
0.10 0.10
{0.66) 0.09
{0.56) 0.01
0.51 -
0.12 0.09
0.01 -
0.64 0.0%
0.08 0.10

For and on behalf of the Board of Directors of
Syrma $GS Design and Manufacturing Private Limited

Date: 29th April 2( Jate: 2%9th April 2026




CIN: U26109HR2023PTC110154

Syrma SGS Design and Manufacturing Private Limited

Statement of Audited Profit and Loss for the period ended 31 March 2026
(All amounts are in miltion Indian rupees unless otherwise stated)

Particulars

Note
Nao.

For the period ended 31 Mar
2026

For the year ended 31
March 2025

I. Revenue from operations
2. Other income
Total Income (1+2)

3. Expenses
Finance costs
Other expenses
Total expenses

Profit before tax
Exceptional items
Profit before tax

Tax expense
Current tax
Deferred tax

Profit after tax (A)

Other comprehensive income/(loss)

(1) Items that will not be reclassified subsequently
to profit or loss
(a) Re-measurement gain/(loss) on defined benefit

obligation
(b) Income tax relating to items that will not be

reclassificd to profit or loss

Total other comprehensive income for the period
(net of tax) (B}

Total comprehensive income for the period (net of
tax) (A+RY

Earning Per Equity Share (EPS) (In Rs.)
Basic

Diluted

Material Accounting Policies

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
Firm Registration N/o/- 00025TN/ N500339

Anshu Gupia

Partner

Membership No.: 077891
Place: New Delhi

Date: 29th April 2026

10 0.01
11 0.56

0.09

0.57

0.09

(0.57)

(0.0%)

{0.57)

(0.09)

(0.57)

(0.09)

(0.57)

(0.09)

(57.02}

2

The notes referred to above form an integral part of the standalone financial statements.

For and on behalf of the Board of Directors of
Syrma SGS Design and Manufacturing Private Limited

RGAQN

drector

IN: 00017963
Place: Gurugram
Date: 29th April 2026

lace: Gurugram

Date: 29th April 2026

{9.16)

Bijay Kumar Agarwal




Syrma SGS Design and Manufacturing Private Limited
CIN: U26109HR2023PTC110154

Statement ol Audited Cash Flows for the period ended 31 March 2026

(All amounts are in mitlion Indian rupees unless otherwise stated)

For the period ended For the year ended

Parti
aréicuiars 31 March 2026 31 March 2025
A. Cash flow from operating activities
Profit before tax (0.37) (0.09)
Adjustments for :
Operating cash flow before working capital changes (0.57) (0.09)
Working capital adjustmenis:
Increase / {decrease) in trade payables 0.03 0.05
[ncrease in other current liabilities 0.01
Cash generated from operations (0.53) (0.04)
[ncome tax paid (net) - -
Net cash generated from operating activities (A) (0.53) {0.04)
B. Cash ftow (rom investing activities
Purchase/sale of property, plant and equipment and imangible assets - 004
Proceeds front sale of propenty, plant and equipment -
Net cash used in investing activities {B) - 0.04
C. Cash flow from financing activities
Proceeds from current borrowings 0.51
Net cash generated from financing activities (C) 0.51 -
Net increase in cash and cash equivalents (A+B+C) (0.02) (0.00)
Cash and cash equivalents at the beginning of the period 0.10 0.10
Cash and cash equivalents at the end of the period 0.08 0.10
Cash and cash equivalents a¢t the end of the period
- Balances with banks

= 0N current accounts 0.08 0.10

Total cash and cash equivalents 0.08 0.10

Notes:

|. The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS-7 Statement of Cash Flows.

2. The figure in bracket denotes cash outflows,

For GSA & Associates LLP
Chartered Accountants
Firm Registration No. - 000257N/ N3

h\u&/’)

Anshu Gupta

Partner

Membership No.: 077891
Place: New Dethi

Date: 29th April 2026

For and on behalf of the Board of Dirgctors of
Syrma SGS Design and Manvfacturing Private Limited

Ths BQWG&E‘H} Kumar Agarwal
;) lllrul\u'

L DIN{ D?’SI 5618

Place: Gurugraw) o P X‘ urugram

Date: 29th Aprit 2626 * Dat€ 29th April 2026




Syrma SGS Design and Manufacturing Private Limited
CIN: U26109HR2023PTC110154

Statement of changes in equity for the period ended 31 March 2026

(All amounts are in Indian rupees, unless otherwise stated)

a, Equity Share Capital

Authorized Share capital

\ Number of Equity Share
SRSt equity shares Capital
As at 01 April 2024 10.000 1,00,000
Add; Issue of share capital - -
As at 31 March 2025 10,000 1.00.000
Add: Issue of share capital 19.90.000 1.96.00,000
As at 31 March 2026 20,00,000 2,00.00.060
Paid up Share capital
Number of Equity Share
Particulars equity shares Capital
As at 01 April 2024 10.000 1.00.000
Add: Issue of share capital . -
As at 31 March 2025 10,000 1.00.000
Add: Issue of share capital - =
As at 31 March 2026 10,600 1,00.000
b. Other Equity
Retained
Earnings Total

Particulars
As at 01 April 2024 - -
Profit/ (Loss) for the period (0.09) (0.09)
As at 31 March 2025 (0.09) {0.09)
Profit/ (Loss) for the period (0.57} (0.57)
As at 31 March 2026 (0.66) (0.66)

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi

Date: 29th April 2026

For and on behalf of the Board of Directors of
Syrma SGS Design and Manufacturing Private Limited

Place: Gurugram

Date: 29th April 2026

0 {JS"J\

Bijay Kumar Agarwal
Director

DIN: 07815618

Place: Gurugram

Date: 29th April 2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma Semicon Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma Semicon Private Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and notes to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given (o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India. of the state
of affairs of the Company as at March 31, 2026 and its Joss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINICN

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
reperf. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the [CAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate o
provide a basis for our audit opinion on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s inanagement and board ot directors are responsible for the other information. The other
information comprises the information included in Company’s Board Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any torm of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears t0 be materially misstated. When we read._the
Board’s Repont, if we conclude that there is material misstatement there in, we ;},r’éité'c']'?ﬁi-ixitf{‘,"-\_j \

to communicate the matter to those charged with governance and if required issuy "zﬁgﬁsed ‘\I-"'_' )
. " . =) Sis] Ly |
Audif report on tinancial statement, 12 i 5
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RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section S of Section |34
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specificd
under Section 133 of the Act read with relevant rules issued thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concemn basis of accounting unless management cither intend to liquidate the company or to cease
operation, or has no realistic alternative but to do §0.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a materia] misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements, -

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial staternents, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materia)
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional ommissions, misrcpresentations, or the override of internal controk—

- * Obtain an understaiding of internal contral relevant to the audit in order to design audif proccgurcy )
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are al§6 {rch}'ﬁ ‘l;).JL'}!_i '
________________________ '\"-___-_-.-\ / ,
Head Office - 16 DDA Flat, Ground Floor, Panchsheel Park, Shivalik Mor, Near Malviya Nagar, New SelhvllﬁOi _,
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for explaining our opinion on whether the company has adequate intemnal financial controls system in
place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concerrn. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregatc, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative inateriality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during ouvr audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremenis regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, rclated
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As requited by the Companies (Auditor's Repott) Order, 2020 (‘the Oider'), issued by the Central
Government of India in exercise of powers conferred by cub-section 11 of section 143 of the Act, we
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by sub-section 3 of Section 143 of the Act, we report that:

a}) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examinaticn of those books,

4

]

¢} Thebalance sheet, the statement of profit and loss, the statement of charges in cqg_iffy;j?ﬁi'cl'"ﬂl

. . . , /

statemer.t of cash flows dealt with by this Report are in agraement with ths booksf_c.iffw{.:& unf.
% :by
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d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, as applicable, read with relevant rules issued thereunder.

¢) On the basis of the written representation received from the Directors as on March 31, 2026,
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st March
2026 from being appointed as a Directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial conirol over financial
reporting.

g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of cur
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position,

ii., The Company did not have any long- term contracts including derivative
contracts, other than those which have already been provided for which there
were no material foreseeable losses.

ili.  The Company is not required to transfer any amounts to the Investor Education
and Protection Fund by the Company.

iv.  A) The Management has represented note no. 13(v) of financials statement
that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) The Management has represented note no. 13(vi) of financials statement,

that, to the best of its knowledge and telief, except for loans obtained for the
purpose of onward lending, no funds (which are material either individually or

in the aggregate) have been received by the Company from any person or
entity, inchiding foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whmhcr{ "IN

directly or indirectly, lend or invest in other persons or entities identiffed, An an
(¢ ¥, )
e ’ .'
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manner whatsoever by or on behalf
Beneficiaries) or provide any guarantee,
Ultimate Beneficiaries;

C) Based on the audit procedures that have

Chartered Accounta nts

of the Funding Party (“Ultimate
security or the like on behalf of the

been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (1) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

Since, the Company has neither paid or declared

any dividend during the year

nor proposed any dividend for the year, hence, reporting requirement of clause

(f) of rule 11 of the Companies (Audit
applicabie on the Company,

vi.

and Auditors) Rules, 2014 are not

“Based on our examination which included test checks, the company has used

an accounting software for maintaining its books of account which has a feature

of recording audit trail (edit log) facility and
the year for all relevant transactions recorded in
the course of our audit we did not come across
feature being tampered with.”

) As required by section 197(16) of the Act,
director in the Company during the year,

For GSA & Associates LLP
Chartered Accountaq
Firm R@o. 00025TN/N500339-—

7/ \
DELHI |5

b

Anshu Gupta
(Partner)

Membership No. 077891
UDIN: 26077891 RDMUHU6930

\ \'f\ /)
Na "y

b

Place: New Delhi
Date: 30" April 2026

the same has operated throu ghout

the software. Further, during
any instance of an audit trail

Wwe report that no remuneration has been paid to any

Head Office - 16 DDA Flat, Ground Floor, Panchsheel Park, Shivalik Mor,
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Branches at Gurugram (Haryana),

LLP registration no AAS-8863

Mear Malviya Nagar, New Delhi-110017
net.in, sa@gsa.net.in

Akhnoor {Jammu)



G S A & Associates LLP

Chartered Accountants

ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date of Syrma Semicon Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i)

iii)

v)

In respect of its property, plant and equipment and intangible assets:

In our opinion and according to the information given to us as the company has not any
property, plant and equipment, Accordingly, the provisions of clause 3()(a), 3(ixb),
3(i)c), 3(i)(d) and 3(i)(e) of the Order are not applicable to the Company.

In respect of clause 3(ii), we state that; -

In our opinion and according to the information given to us as the company has not any
Inventory, Accordingly, the provisions of clause 3(ii)(a), 3(ii)b) of the Order are not
applicable to the Company.

In respect of clause 3 (iii) we state that: -

a)

b)

During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

In our opinion, terms and conditions of the grant of loans are prima facie, not prejudicial to
the Company’s interest. Further, the Company has neither provided any guarantee to any
entity nor made any investment during the year,

The company has not given any loans and advances in the nature of loans. Accordingly, the
provisions of clause 3(iii)(c), 3(iii}(d), 3(iii)(e) and 3(iii)}(f) of the Order are not applicable
to the Company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185 of the
Act. The Company has not made any investment as referred in section 186 (1) of the Act,
accordingly other requirements relating to section 186 of the Act do not apply to the
Company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits as per the
directives issued by the Reserve Bank of India and the provisions of sections 73 1676 orany

other relevant provisions of the Companies Act, 2013 and the rules made lhem& eraT\
ny

Accordingly, the provisions of clause 3(v) of the Order are not applicable to the|Cé

Head Office - 16 DDA Flat, Ground Floar, Panchsheel Park, Shivalik Mor, Near Malviya Nagar, New Delhi-110017
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vi} In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Accordingly, the provisions of clause 3(vi} of the Order are not applicable to the
Company.

vii) According to the information and explanations given to us and according to the books and
records as produced and examined by us, in our opinion:

The Company has NIL statutory dues including Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues, as applicable to the Company, with the
appropriate authorities Accordingly, the provisions of clause 3(vii){a) and 3(vii)(b) of the
Order are not applicable to the Company.

viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961)

ix) With respect to the loans and borrowing obtained by the Company, we report that: -

The company has not any loans or other borrowing Accordingly, the provisions of clause
3(ix)(a), 3(ix)b), 3(ix)(e), 3(ix)(d), 3(ix)(e} of the Order are not applicable to the Company.

x) With respect to Clause 3(x), we state that: -

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under Clause 3(x)(a)
of the Order is not applicable,

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

xi) With respect to clause 3(xi), we state that: -

a) No fraud by the Company and no material fraund on the Company has been noticed or
reperted during the year.

b) No report under sub-section {12} of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢) As represented to us by the management, there are no whistle blower complaints
received by the company during the year”

xii)  The Company is not a Nidhi Company and hence reporting under Clause 3(xii) of the O u
is not applicable. ( oA )

=y
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The Company is a private company and is thus not required to establish an Audit Committee
as prescribed under Section 177 of the Companies Act, 2013. Further, the Company has not
any transaction with related party. Accordingly, paragraph 3(xiii) of the Order is not
applicable to the Company,

In our opinjon and according to the explanation furnished to us, Internal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to non-
meeting the threshold minimum limit of the turnover and borrowings accepted by the
Company. Accordingly, paragraph 3(xiv)(a and b) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable,

With respect to Clause 3(xvi), we state that: -

The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause 3(xvi)(a) of the
Order are not applicable to the Company.

The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi){b) of the Order are not applicable
to the Company,

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) and (d) of
the order are not applicable.

According to information and explanations given to us, the Company has incurred
cash losses of Rs. 59,800/-during the financial year & Rs. 91,102/- in the preceding
financial year..

There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company.is not
capable of meeting its liabilities existing at the date of balance sheet as and when theéy fatl
due within a period of one year from the balance sheet date. We, however, state that this 1‘9_3
not an assurance as to the future viability of the company. We further state that auq wp)Tr/ng' -\
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is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

XX} Since, the Company is not meeting threshold specified in section 135(1) of the Act w.r.t.
Corporate Social’s Responsibility requirements of Clause 3(xx)(a) and (b) of the Order are
not applicable on the Company.

For GSA & Associates LLP
Chartered Accountants

Firm w::asmmsoom\
l
\

Anshu Gupta 74! DELHI f}_ )
(Partner) NN AT
Membership No. 077891 0.
UDIN: 26077821 RDMUHU6930

Place; New Delhi
Date: 30% April 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I} OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Syrma Semicon Private
Limited as of March 31, 2026, in conjunction with our audit of the Standalone financial statements of
the Company for the year ended on that date,

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINAN CIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“The ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI and the Standards on
Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Standalone
financial statements,

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING \

A company's internal financial control over financial reporting is a process designed o r_gx:iglrc \¢
reasonable assurance regarding the reliability of financial reporting and the preparation of Stasalone | ° )
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financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of \the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For GSA & Associates LLP

Chartered Accountants

FirmReg No, 000257N/N500339 " /=
M (& 3
Anshu Gupta AN
(Partner) N\
Membership No. 077891 '

UDIN: 26077831 RDMUHU6930

Place: New Delhi
Date: 30% April 2026

Tele 7862099205-206.,, 41811888 Email admin@gsa.net.in, sa@gsa.net.in
Branches at Gurugram {Haryana), Akhnoor {Jammu}
LLP registration no AAS-8863



Syrma Semicon Private Limited

CIN: U26104HR2023PTC116757

Audited Balance Sheet as at 31 Mar 2026

(All amounts are in million Indian rupees unless othenwise stated}

Particulars

Note No Asat As at

31 March 2026 31 March 2025
Assets
Non-current assets
Capital work in progress 3 - -
Total non-current assets - -
Current assets
Financial Asset
(i) Cash and cash equivalents 4 0.06 0.10
Total current assets 0.06 0.10
Total Assets 0.06 .10
Equity and Liabilities
Equity
(1) Equity share capital 5 0.10 0.10
(b) Other equity 6 (0.15) (0.09)
Total Equity 0.08) 0.01
Liabilities
Current liabilities
Financial liabilities
(i) Trade payables 7
-Total outstandine dues of micro enterorises and small enternrises - -
-Total outstanding dues of creditors other than micro enterprises and 0.11 0.09
small enterprises
Total current liabilities 0.11 0.09
Total equity and liabilities 0.06 0.10
Material Accounting Policies 2

The notes referred to above form an integral parl of the financial statements.

As per our report of even date aftached

For GSA & Associates LLP
Chartered Accountanis
Firm Registration Mo, - 000257N/ N500339

Py

55004}

Anshu Gupta

Partner

Membership No.: 077891
Place: New Delhi

Date: 30th April 2026

N\

For and on behalf of the Board of Directors of
Syrma Semicon Private Limited

Manmohan

Director

DIN: 1040425 : 10404256

Place: Gurugryii. _/<iPlace: Gurugram

Date: 30th Aphl 2026~ Date: 30th April 2026
S ——




Syrma Semicon Private Limited
CIN: U26104HR2023PTC116757

Statement of Audited Profic and Loss for the year ended 31 Mar 2026
{All amounts are in million Indian rupees unless otherwise stated)

Particulars

Note
No

For the period ended 31
Mar 2026

For the year ended 31
March 2025

}. Revenue from operations
2. Other income
Total lacome (1+2)

3. Expenses

Cost of matertals consumed

Changes in inventories of finished goods, work- in-
progress

Employee benefits expense

Finance costs
Depreciation and amortization expense

Other expenses
Total expenses
Profit before tax
Tax expense
Current tax
Deferred tax

Prafit after tax (A}

Other comprehensive income/(loss)

to profit or loss
obligation

reclassified to profit or loss

(net of tax) (B)

taxi {A+RY

Earning Per Equity Share (EPS) (In Rs.)
Basic

Diluted

Material Accounting Policies

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
Firm Registration No, - 000257N/NS(

Anshu Gupta
Partner
Membership No.: 077891
Place: New Delhi

Date: 30th April 2026

(1) ltems that will not be reclassified subsequently
(2) Re-measurement gain/{loss) on defined benefit

(b) Income tax relating to items that will not be

Total other comprehensive income for the period

Total comprehensive income for the period (net of

0.09

0.09

(0.09)

(0.06)

({I-.I]‘))

(0.06)

(0.09)

11
(5.98)

2

The notes referred to above form an integral part of the standalone financial statements.

#

5.1

For and on behalf of the Board of Directors of
Syrma Semicon Private Limited

Manmohan .\'le_h}":i'.f',
Director e
DIN: 10404256~ | =

Place: Gurugram, -

; .Ss'ﬂ_decp Kumar
_ Director

“DIN: 110404256

Plag¢: Gurugram

Date: 30th April 2026

Pate: 30th April 2026




Svrma Semicon Private Limited

CIN: U26104HR2023IPTC116757

Statement of Audited Cash Flows for the period ended 31 March 2026
(All amounts are in million [ndian rupees unless otherwise stated)

Particulars

For the year ended For the year ended
31 March 2026 31 March 2025

A. Cash flow from operating activities

Profit before tax

Adjustments for :

Depreciation and amortisation expense

Operating cash Mow before working capital changes
Working capital adjustments:

Increase { {decrease) in trade payables

Cash generated from operations

Income tax paid {net)

Net cash generated from operating activities (A)

B. Cash Mow from investing activities
PurchasefSale of property, plant and equipmeni and intangible assets
Net cash used in investing activities (B)

C. Cash ftow from financing activities
Proceeds from issuance of share capital
Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C}

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
- Balances with banks
- ONn current accounts
Total cash and ¢ash equivalents

Notes:

{0.06) (0.09)
{0.06) (0.09)
0.02 0.05
(0.04) 0.04)
(0.04) ©.09)
- 004
. 0.04
- 0.10
: 0.10
(0.04) 0.10
0.10 -
0.06 0.10
0.06 0.10
0.06 .10

| The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS-7 Statement of Cash Flows

2. The figure in bracket denotes cash outflows

For GSA & Associates LLP
Chartered Accountans

E}&A}’

Anshu Gupta

Partner

Membership No.: 0778%1
Place: New Delhi

Date: 30th Apnil 2026

For and on behalf of the Board of Directors of

Syrma Semicon Private Limited

e‘w% (LCM .

Director el il Difegtor

DIN: 10401256 DN 10404256
Place: Gutugram_ “\%J’laé&. Gurugram
Date: 30t Aphil-2026 I)i\lt-/ 301N April 2026
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G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma Mobility Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma Mobility Private Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and notes to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafier referred to as the “financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give atrue and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 3 I, 2026 and its loss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s} specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the F inancial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI"} together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s management and board of directors are responsible for the other in formation, The other
information comprises the information included in Company’s Board Report but does not include the
financial statements and our auditor’s report thereon.

Qur opinion on the financial statemenis does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the
Board’s Report, if we conclude that there is material misstatement there in, we are required
to communicate the matter to those charged with governance and if required issue a revi sed
Audit report on financial statement. A

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



G S A & Associates LLP

Chartered Accountants

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of Section 134
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intend to liquidate the company or to cease
operation, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
for explaining our opinion on whether the company has adequate internal financial contro
place and the operating effectiveness of such controls. {

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



G S A & Associates LLP

Chartered Accountants

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

L.As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order™), issued by the Central
Govemment of India in exercise of powers conferred by sub-section 11 of section 143 of the Act, we
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.As required by sub-section 3 of Section 143 of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss, the statement of changes in equity and the
statement of cash flows dealt with by this Report are in agreement with the books of account.

d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standardy .,

specified under Section 133 of the Act, as applicable, read with relevant rules issued tllé;éiﬁidc? )
& A\

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Dethi, Gurugram and Akhnoor (Jammu)



G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma Mobility Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma Mobility Private Limited (the
“Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and notes to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give a true and fair view in conformity with the Indian Account ing Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026 and its loss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA"
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICADs
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s management and board of directors are responsible for the other information, The other
information comprises the information included in Company’s Board Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the
Board’s Report, if we conclude that there is material misstatement there in, we are required
to communicate the matter to those charged with governance and if required issue a revised—c
Audit report on financial statement. . // B

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)




G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma Mobility Private Limited
Report on the Audit of the Financial Statements

OPINION

the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and notes to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026 and its loss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICALI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s management and board of directors are responsible for the other information, The other
information comprises the information included in Company’s Board Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the
Board’s Report, if we conclude that there is material misstatement there in, we are required
to communicate the matter to those charged with governance and if required issue a revised
Audit report on financial statement,

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-maii : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)




G S A & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Syrma Mobility Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of Syrma Mobility Private Limited (the
“Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and notes to the financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026 and its loss (financial performance including other
comprehensive income/(loss)), changes in equity and its cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICALI”) together with the ethical requirements that are relevant to
our audit of the financial statemenis under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The company’s management and board of directors are responsible for the other in formation, The other
information comprises the information included in Company’s Board Report but does not include the
financial statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit report of the financial statements, our responsibility is to read
the other information identified above, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the
Board’s Report, if we conclude that there is material misstatement there in, we are required
to communicate the matter to those charged with governance and if required issue a revigeds
Audit report on financial statemen. /_

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
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e) On the basis of the written representation received from the Directors as on March 31, 2026,
taken on record by the Board of Directors, none of the Directors is disqualified as on 3 1st March
2026 from being appointed as a Directors in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial control over financial
reporting.

g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long- term contracts including derivative
contracts, other than those which have already been provided for which there
were no material foreseeable losses.

iii.  The Company is not required to transfer any amounts to the Investor Education
and Protection Fund by the Company.

iv.  A) The Management has represented in note no. 13(v) of financials statement
that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested
(cither from borrowed funds or share premium or any other sources or kind of
funds} by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

B) The Management has represented in note no. 13(vi) of financials statement,
that, to the best of its knowledge and belief, except for loans obtained for the
purpose of onward lending, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

C) Based on the audit procedures that have been considered reasonablGEandiA
appropriate in the circumstances, nothing has come to our nuticn;f;?'m- (N
caused us to believe that the representations under sub-clause {i} \( i)y Al

e

&

\‘-.\::';_ e
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Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

v.  Since, the Company has neither paid or declared any dividend during the year
nor proposed any dividend for the year, hence, reporting requirement of clause
() of rule 11 of the Companies (Audit and Auditors) Rules, 2014 are not
applicable on the Company,

vi.  “Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of an audit trai
feature being tampered with.”

h)  As required by section 197(16) of the Act, we report that no remuneration has been paid to any
director in the Company during the year.

For GSA & Associates LLP
Chartered Accountants
Firm Rgg No. 000257N/N5

Anshu Gupta
(Partner) S
Membership No. 077891

UDIN: 26077891UZUKZD8454

Place: New Delhi
Date: 30" April, 2026

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu}



G S A & Associates LLP

Chartered Accountants

ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date of Syrma Mobility Private Limited.

AS REQUIRED BY THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020 (“THE
ORDER”) ISSUED BY THE CENTRAL GOVERNMENT IN TERMS OF SECTION 143(11)
OF THE ACT, WE GIVE IN THE ANNEXURE AS FOLLOWS: -

i) In respect of its property, plant and equipment and intangible assets:

In our opinion and according to the information given to us as the company has not any
property, plant and equipment, Accordingly, the provisions of clause 3()(a), 3(i)b),
3(i)(¢), 3(i}(d) and 3(i}e) of the Order are not applicable to the Company.

i) In respect of clause 3(ii), we state that: -

In our opinion and according to the information given to us as the company has not any
Inventory, Accordingly, the provisions of clause 3(it)(a), 3(ii}(b) of the Order are not
applicable to the Company.

i)  Inrespect of clause 3 (iii) we state that: -

a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

b} In our opinion, terms and conditions of the grant of loans are prima facie, not prejudicial to
the Company’s interest. Further, the Company has neither provided any guarantee to any
entity nor made any investment during the year.

¢} The company has not given any loans and advances in the nature of loans. Accordingly, the
provisions of clause 3(iii)(c), 3(iii}(d), 3(iii)(e} and 3(iii)(f) of the Order are not applicable
to the Company.

iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not undertaken any
transaction in respect of loan, guarantees and securities covered under section 185 of the
Act. The Company has not made any investment as referred in section 186 (1) of the Act,
accordingly other requirements relating to section 186 of the Act do not apply to the
Company,

V) In our opinion and according to the information and explanations given {0 us, the Company
has not accepted any deposits or amounts which are deemed to be deposits as per the
directives issued by the Reserve Bank of India and the provisions of sections 73 1076 bl ahy.

other relevant provisions of the Companies Act, 2013 and the rules |nadlg-"'1j3é'i‘éftn}'l‘e \\\
Accordingly, the provisions of clause 3(v) of the Order are not applicable to (Ih::[CH:m \ Ia]
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vi) In our opinion and according to the information and explanations given to us, the
maintenance of the cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities catried out by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company,

vii)  According to the information and explanations given to us and according to the books and
records as produced and examined by us, in our opinion:

The Company has NIL statutory dues including Provident Fund, Income-tax, Goods and
Services Tax, and other material statutory dues, as applicable to the Company, with the
appropriate authorities Accordingly, the provisions of clause 3(vii)(a) and 3{vii}(b) of the
Order are not applicable to the Company.

viii}  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961)

ix) With respect to the loans and borrowing obtained by the Company, we report that: -

The company has not any loans or other borrowing Accordingly, the provisions of clause
3(ix)(a), 3(ix)(b), 3(ix)(c), 3(ix)(d), 3(ix)(e) of the Order are not applicable to the Company.

x) With respect to Clause 3(x), we state that; -

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under Clause 3(x)(a)
of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and hence
reporting under Clause 3(x)(b) of the Order is not applicable.

xi) With respect to clause 3(xi), we state that: -

a}  No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢) As represented to us by the management, there are no whistle blower complaints
received by the company during the year” P
J‘/J._\ I/ .
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Xii) The Company is not a Nidhi Company and hence reporting under Clause 3(xii) ofﬁh}'e( Ofﬁ"’“ .
is not applicable. 1 |
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xiii)  The Company is a private company and is thus not required to establish an Audit Committee
as prescribed under Section 177 of the Companies Act, 2013. Further, the Company has not
any transaction with related party. Accordingly, paragraph 3(xiii) of the Order is not
applicable to the Company.

xiv)  In our opinion and according to the explanation furnished to us, Internal Audit of the
Company is not mandatory in accordance with the Section 138 of the Act due to non-
meeting the threshold minimum limit of the tummover and borrowings accepted by the
Company. Accordingly, paragraph 3(xiv) (a and b) of the Order is not applicable to the
Company,

Xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

xvi)  With respect to Clause 3(xvi), we state that; -

a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 as amended. Accordingly, the provisions of clause J(xvi)(a) of the
Order are not applicable to the Company.

b) The Company is not into business of Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) and (d) of
the order are not applicable.

xvii)  According to information and explanations given to us, the Company has incurred cash
losses of Rs.59,918/-during the financial year & Rs. 89,474/- in the preceding
financial year.

xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3(xviii} of the Order are not applicable to the Company.

xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
nol an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give an y s taneenor
any assurance that all liabilities falling due within a period of one year fybrythe balance,
sheet date, will get discharged by the company as and when they fall due. |f|. = }/ - )’1\)
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XX} Since, the Company is not meeting threshold specified in section 135{(1) of the Act w.r.t.
Corporate Social’s Responsibility requirements of Clause 3(xx)(a) and (b) of the Order are
not applicable on the Company,

For GSA & Associates LLP

Chartered Accountants

Firm ch No. 000257N/N 500339 -
3

Anshu Gupta
(Partner) -
Membership No. 077891 ez
UDIN: 26077891UZUKZD8454_'_

Place: New Delhi
Date: 30" April, 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I} OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Syrma Mobility Private
Limited as of March 31, 2026, in conjunction with our audit of the Standalone financial statements of
the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“The ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of iis
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI and the Standards on
Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls. These
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Standalone
financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepied ;19§§qnjimg:'j:
principles. A company's internal financial control over financial reporting includes those p@;&cs and Y
procedures that (1) pertain to the maintenance of records that, in reasonable detail, :luq‘ii:}'l:"fltqiw-\: \J ]
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fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of \the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemmal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For GSA & Associates LLP
Chartered Accountants
Firm R(@O' 000257N/N500339

0 _if-?i-\

" .' L}", _;-"".-.
Anshu Gupta
(Partner) "
Membership No. 077891 N/
UDIN: 26077891UZUKZD8454

Place; New Delhi
Date: 30" April, 2026

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu})



Syrma Mobility Private Limited

CIN: U26101HR2024PTC117767

Audited Balance Sheet as at 31 March 2026

(All amounts are in million Indian rupees unless otherwise stated)

Particulars Note No As at As at
31 March 2026 31 March 2025
Assets
Non-current assets
Capital work in progress 3 - -

T'otal non-current assets - "

Current assets
Financial Asset

(i) Cash and cash equivalents 4 0.04 0.10
Total current assets 0.04 0.10
Total Assets 0.04 0.10

Equity and Liabilities

Equity
(a) Equity share capital 0.10 0.10
(b) Other equity 6 (0.15) (0.09)

[E.

Total Equity (0.05) 0.01

Liabilities

Current liabilities

Financial liabilities

(i) Trade payables 7
“I'otal outstandine dues of micro enterorises and small enterorises - &
-Total outstanding dues of creditors other than micro enterprises 0.09 0.09
and small enterprises

Total current liabilities 0.09 0.09

Total equity and liabilities 0.04 0.10

Material Accounting Policies 2
The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For GSA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Syrma Mobility Private Limited

Manmohan Mchfa Sandeep Kumar
Partner Director (<[ . Dirclor

Membership No.: 077891 DIN: 10404256 | | YV 0U0IDING[0404257

Place: New Delhi Place: Gurugram '\ © \ ]’I'ug:é_:f'ﬁ' iurugram
Date: 30th April 2026 Date: 30th April 2026 —~Date:/ 30th April 2026
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Syrma Mobility Private Limited

CIN: U261HHR2024PTC117767

Statement of Audited Profit and Loss for the year ended 31 Mar 2026
(All amounts are in million Indian rupees unless otherwise stated)

Particulars Note For the year ended 31 Mar For the year ended 31

no.

2026

March 2025

1. Revenue from operations
2, Other income
Total Income (1+2)

3. Expenses

Cost of materials consumed

Changes in inventories of finished goods, work- in-
progress

Employee benefits expense

Finance costs
Depreciation and amortization expense

Other expenses
Total expenses

Profit before tax

Tax expense
Current tax
Deferred tax

Profit after tax (A)

Other comprehensive income/(loss)

- Ttems that will not be reclassified subsequently to
profit or loss

(a) Re-measurement gain/(loss} on defined benefit
obligation

(by Income tax relating to items that will not be
reclassified 1o profit or Joss

Total other comprehensive income for the period
(net of tax) (B)

Total comprehensive income for the period (net of
tax) (A+R)Y

Earning Per Equity Share (EPS) (In Rs.}
Basic
Diluted

Material Accounting Policies

As per our report of even date attached

For GSA & Associates LLP
Chartered Accountants
IFirm Registration No, - 000257N/ N500339

>\3V

Anshu Gupta
Pariner S
Membership No.: 0?789] AX &
Place: New Delbi .

Date: 30th April 2026

9 0.06

0.09

0.06

0.09

(0.06)

(0.09)

(0.06)

(0.09)

(0.06)

(0.09)

11
(5.99

2

The notes referred to above form an integral part of the standalone financial statements.

For and on behalf of the Board of Directors of

Syrma Mobility Private Limited

s

Manmohan Mehra
Director

DIN: 10404256
Place: Gurugram’
Date: 30th April 2026

(8.95)

anL }Q'MNM
Sandeep K

Director

DIN: 10404257

Place: Gurugram
Date: 30th April 2026




Syrma Mobility Private Limited

CIN: U26101HR2024PTC117767

Statement of Audited Cash Flows for the year ended 31 Mar 2026
{All amounts are in million Indian rupees unless otherwise stated)

Particulars Period ended Year ended
31 Mar 2026 31 March 2025
A, Cash flow from operating activities
Profit before tax (0.06) (0.09)
Adjustments for :
Operating cash flow before working capital changes (0.06) {0.09)
Working capital adjustments:
Increase / {(decrease) in trade payables - 0.00 .05
Cash generated from operations {0.06) (0.04)
Income tax paid (net) - -
Net cash generated from operating activities (A) {0.06) (0.04)
B. Cash flow from investing activities
Purchase/sale of property, plant and equipment and iniangible assets - 0.04
Net cash used in investing activities (B) E 0.04
C. Cash flow from financing activities
Proceeds from issuance of share capital - 0.10
Net cash generated from financing activities (C) - 0.10
Net increase in ¢cash and cash equivalents (A+B+C) (0.06) 0.10
Cash and cash equivalents at the beginning of the period 0.10 -
Cash and cash equivalents at the end of the period 0.04 0.10
Cash and cash equivalents at the end of the period
- Balances with banks

- on current accounts 0.04 0.10

Total cash and cash equivalents 0.04 0.10

Notes:
t. The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS-7 Statement of Cash Flows.

2. The figure in bracket denotes cash outflows.

For GSA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Syrma Mobility Private Limited
Firm Registration No. - 000257N/ N500339
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Anshu Gupta ol ) Manmohan Mehra — Sandee
Partner WX Director Dircetor
Membership No.: 077891 07 DIN: 10404256 DIN: 10404257
Place: New Delhi ' ' Place: Gurugram Place: Gurugram

Date: 30th April 2026 Date: 30th April 2026 Dater 30th April 2026
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Syrma Mobility Private Limited

CIN: U26101HR2024PTC117767

Statement of changes in equity for the year ended 31 March 2026
{All amounts are in Indian ropees, unless otherwise stated)

a, Equity Share Capital

Number of Equity Share

Particulars equity shares  |Capital
As at 01 April 2024 10,000 1,00,000
Add: Issue of share capital - B
As at 31 March 2025 10,000 1,00,000
Add: Issue of share capital - -
As at 31 March 2026 10,000 1.00,000
b. Other Equity

Retained

Earnings Total
Particulars
As at 01 April 2024 - -
Profit/ (Loss) for the period (0.09) (0.0
As at 31 March 2025 (0.09) (0.09)
Profit/ (Loss) for the period {0.06} {0.06)
As at 31 March 2026 : (0.15) (0.15)
As per our report of even date attached
For GSA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accouniants Syrma Mobility Private Limited

Firm Registration Ne. - 000257N/ N300339

b

Anshu Gupta

Manmohan Mehra ——*S -5-'“!1!1&‘&‘1? umar

Partner Director Dirceetor
Membership No.: 077891 DIN: 10404256 DIN: 10404257
Place: New Delhi Place: Gurugram Place: Gurugram

Date: 30th April 2026 Date: 30th April 2026 Date: 30th April 2026
& ¢
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INDEPENDENT AUDITOR’S REPORT

To the Members of Syrma Elecomp Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Syrma Elecomp Private Limited (“the Company™},
which comprise the Balance sheet as at 31 March 2026, the Statement of Profit and Loss. in¢luding the Statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements (herein referred to as financial statements), including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended {*“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2026, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the director’s report, but does not include the financial statements and our auditor’s report
thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materiatly misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparatlon of these financial slalements that give a true and fair view of the financial posmon f'nanCIaI
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accordance with the accounting principles generally accepted in India, including the [ndian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has ne realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial siatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, ot the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section [43(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exisis related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our epinion, Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, t
timing of the audit and significant audit findings, including any significant deficiencies i

4 scope and
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identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

[

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {1 1) of section 143 of the Act, we give in the “Annexure 17 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

{(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

{(b) In our opinion, proper books of account as required by taw have been kept by the Company so far as it
appears from our examination of those books except as specified in clause (i)(vi) of the report.

(¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinien, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(¢) On the basis of the written representations received from the directors as on 31 March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and serial number (vi) of paragraph
(i) below on reporting under Rule 11(g).

(2) With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

{(h) The provisions of section 197 read with Schedule V of the act are not applicable to the company for the
year ended 31 March 2026.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief no funds have
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entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the [ntermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities (“Funding
Parties”™), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, we report that the Company was
incorporated on 24 May 2025 and has vused accounting software for maintaining its books of
account from the date of commencement of operations. Based on our examination, the accounting
software used by the Company has a feature of recording audit trail (edit log) facility, and the same
has operated throughout the period for which the software was used except for requirement of audit
trail at database level, as company uses a third party accounting software we are unable to comment
whether audit trail feature at the database level was enabled and operated throughout the year for
all relevant transactions recorded in the software. Further no instance of audit trail feature being
tampered with was noted in respect of accounting software where the audit trail has been enabled.

As the Company was incorporated during the year, our reporting under Rule 11(g) is restricted to
the period from the date of incorporation/commencement of use of the accounting software up to
31 March 2026.

For ADMS & Co.
Chartered Accountants
Firm Registration Number: 014626C

per Yarun Gaur

Partner

Membership Number: 514879
UDIN: 26514879YPLXUL3391

Place: New Delhi

e

Date: April 30, 2026
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Annexure 1 referred to in paragraph | of “Report on other legat and regulatory requirements”
Re: Syrma Elecomp Private Limited (*The Company™)

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(@

(b)

(©)

(d)

(e)

(f

(A) The Company does not have Property, Plant and Equipment. Hence, reporting on clause 3(i)}a)(A) of the order
is not applicable on the company.

(B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, the
requirement to report on clause 3(i}(a)B) of the Order is not applicable to the Company.

Company has no Property, Plant and Equipment. Hence, reporting on clause 3(i) b} of the order does not applicable
to the company.

There is no immovable property (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee), held by the Company and accordingly, the requirement to report on clause
3(i}c) of the Order is not applicable to the Company.

The Company does not have Property, Plant and Equipment (including Right of use assets) or intangible assets; hence
the requirement to report on clause 3(i)(d) of the Order is not applicable to the Company.

There are no proceedings initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company did not hold any inventory at any time during the year. Accordingly, the provisions of clause 3(ii)(a)
of the order does not applicable to the company.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks or
financial institutions during any point of time of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stoed guarantee or provided
security to companies, firms, Limited Liability Partmerships or any other parties. Accordingly, the requirement to
report on clause 3(iii}(a) of the Order is noi applicable to the Company.

During the year the Company has not made investments, provided guarantees, provided security and granted loans
and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties.

Accordingly, the requirement to report on clause 3(iii)(b} of the Order is not applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii){c) of the Order is not
applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii){(d) of the Order is not
applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)e) of the Order is not applicable to the
Company.

The Company has not granted any loans either repayable on demand or without specifying any terms or period of
repayment to Company. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the
Company

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the

Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3
to the Company.

) of the Order is not applicable
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within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.

vi,

Vil

viil.

XL

Xil.

The maintenance of cost records has been specified by the Central Government under Section 148(1) of the Companies
Act, 2013, However, the Company has not carried out any manufacturing/operational activities during the year.
Accordingly, no cost records were required to be maintained during the year. Therefore, reporting on whether such records
have been made and maintained is not applicable to the Company during the year.

(a)

(b)

Undisputed statutery dues including goods and services tax. income-tax, cess and other statutory dues have generally
been regularly deposited with the appropriate authorities. The provisions relating to sales-tax, service tax. duty of
custom, duty of excise and value added tax are not applicable to the Company.

According to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

There are ne dues of provident fund, employees’ state insurance, income fax, sales-tax, service tax, customs duty,
excise duty, value added tax, cess, and other statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii} of the Order is not applicable to the Company.

(a)

(b)

(©)

(d)

(e)

(f

(a)

(b)

(a)

(b)

(c)

(@)

The Company did not have any outstanding loans or borrowings or interest thereon due to any lender during the year.
Accordingly, the requirement to report on clause ix(a) of the Order is not applicable to the Company.

The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to report on clause
(ix)(¢c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause (ix)(d) of the Order
is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on
clause 3(ix)(e) of the Order is not applicable to the Company.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public offer / further public offer (including
debt instruments) hence, the requirement to report on clause 3(x){a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
converiible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

refore, the requirement

The Company is not a nidhi Company as per the provisions of the Companies Act, 2(
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Xiv.

XVv.

Xvi.

XVvil.

xviii.

XiX.

XX

XXi

the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
The provisions of section 177 are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.

{a) The Company is not required to have an internal audit system under the provisions of Section 138 of the Companies
Act, 2013. Therefore. the requirement to report under clause 3(xiv)(a) and (b) of the Order is not applicable to the
Company.

The Company has not entered into any non-cash transactions with its directors or persons connected with its directors and
hence requirement to report on clause 3(xv} of the Order is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934} are not applicable to the Company.
Accordingly, the requirement to report on clause (xvi)a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of [ndia.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(d) There is no Core [nvestment Company as a part of the Group, hence, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

The Company has incurred cash losses of INR 0.03 million during the current financial year. Since the Company was
incorporated during the year and there is no immediately preceding financial year, reporting on cash losses incurred in the
preceding financial year is not applicable.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on Clause
3(xviii} of the Order is not applicable to the Company.

The company has been incorporated during the current financial year, therefore ratios have not been disclosed in the
financial statements, the requirement to report on clause 3(xix) of the Order is not applicable to the Company.

The provisions of Section I35 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not applicable
to the Company. Accordingly, the requirement to report on clause 3(xx)a), (b} of the Order is not applicable to the
Company.

The requirement to report on clause 3(xxi) of the Order is not applicable as the company is not the Holding Company.

For ADMS & Co
Chartered Accountants

Firm Registration No.: 014626C

per Varun Gaur

Partner

Membership No: 514879
UDIN: 26514879YPLXUL3591

Place: New Delhi

i

Date: April 30, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SYRMA ELECOMP PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls over financial reporting of Syrma Elecomp Private Limited (“the Company™)
as of 31 March 2026 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the [nstitute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference
to these financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting with reference to these financial statements were established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financtal
controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls over financial reporting with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these standalone Financial
Statements

A company's internal financial control over financial reporting with reference to these standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these financial statements includes those policies
and procedures that

of the assets of the company:
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(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Standalone
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these financial
statements, including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these standalone financial statements to future periods are subject to the risk that the internal
financial control over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial confrols over financial reporting with
reference to these financial statements and such internal financial controls over financial reporting with reference to these
financial statements were operating effectively as at 31 March 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Iinternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ADMS & Co.
Chartered Accountants
Firm Registration Number: 014626C

per Varun Gaur

Partner

Membership Number: 514879
UDIN: 26514879YPLXUL3591

Place: New Delhi
Date: April 30, 2026




SYRMA ELECOMFP PRIVATE LIMITED
CIN:U26104HR2025PTC1324%6

Balance Sheet as at 31 March 2026

(Al amounts are in INR millions unless otherwise stated)

Summary of Material accounting policies
The accompanying notes are integral part of the financial statements

As per our report of even date attached
For ADMS & Co.

Chartered Accountants
I'irm Registration No. - 014626C

Varun Gaur
Partner
NMembership No.: 514879
Place: New Delhi

Date: April 30, 2026

For and on behalf of the Board of Directors of
SYRMA ELECOMP PRIVATE LIMITED

\
> s
Tanmohan M @
Director

DIN: 10404256
Place: Gurugram
Date: April 30, 2026

Ptace: Gurugram
Date: April 30, 2026

As at
Par i ars
articulars Note No 31 March 2026

Assets

Current assets

Financial asset
|(i) Cash and cash equivalents 3 0.10
Total current assets 0.10
Total assets 0.10
Equity and liabilities

Equity

Equity share capital 4 010
Other equity 5 (0.03)
Total Equity 0.07
Liabilities

Current liabilities

Financial liabilities

(i) Trade payables 6

-Total outstanding dues of micro enterprises and small enterprises 0.02
“Total outstanding dues of creditors other than micro enterprises and  small enterprises 0.01
Total current liabilities 0.03
Total equity and liabilities 0.10

2




SYRMA ELECOMP PRIVATE LIMITED
CIN:U26104HR2025PTC132496

(A1l amounts are in INR millions unless otherwise stated)

Statement of Profit and Loss for the period from 24 May 2025 to 31 March 2026

Particulars

Note No.

For the period from 24 May
2025 to 31 March 2026

1. Revenue from operations
I, Other Income
T Total Income (1+IF)

IV. Expenses
Other expenses
Total expenses (1V)

¥. Loss before tax (111-1V)

¥I. Tax expense
Current tax
Deferred tax

VYI1. Profit/(Loss) for the period (V-V}

V1II, Other comprehensive income/(loss)
(1) [tems that will not be reclassified subsequently to profit or loss
J(a) Re-measurement gain/(loss) on defined benefit obligation

(b) Income tax relating to items that will not be reclassified to profit or loss

IX. Total other comprehensive income

X. Total comprehensive income/(loss) for the period (net of tax) (VII+1X)

Earning Per Equity Share (EPS) (Face value of INR 10 each)
Basic (in INR)
Diluted (in INR)

Summary of Material accounting policies
The accompanying noles are integral part of the financial statements

As per our report of even date attached

For ADMS & Co.
Chartered Accountants
Firm Registration No. - 01¢§626C

Varun Gaur
Partner

Membership No.: 514879
Place: New Delhi
Date: April 30, 2026

0.03

0.03

(0.03)

(0.03)

(0.03)

DIN: 10404256
Place: Gurugram
Date: April 30, 2026

(3.32)

For and on behalf of the Board of Directors of
SYRMA ELECOMP PRIVATE LIMITED

Dirgofe/
BIN:10404257
Place: Gurugram
Date: April 30, 2026




SYRMA ELECOMP PRIVATE LIMITED
CIN:U26104HR2025PTC1324%6

Statement of Cash Flows for the period from 24 May 2025 to 31 March 2026

(All amounts are in INR millions unless otherwise stated)

Particulars

For the period from 24
May 2025 to 31 March

2026

A. Cash flow from operating activities

Loss before tax

Adjustments for :

Depreciation and amortisation expense

Operating cash flow before working capital changes
Working capital adjustments:

Increase / {decrease) in (rade payables

Cash generated from operations

Income tax paid {net)

Net cash generated from operating activities (A)

B. Cash flow from investing activities
Purchase/sale of property, plant and equipment and intangible assets
Net cash used in investing activities (B)

(. Cash flow from financing activities

Proceeds from issuance of share capital

Net eash generated from financing activities (C)
Summary of Material accounting policies

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
- Balances with banks
- an current accounts
Total cash and cash equivalents

(0.03)

(0.03)

.03

0.10

0.10

0.10

0.10

0.10

0.10

Summary of Material accounting policies
The accompanying notes are integral part of the financial statements

For ADMS & Co.
Chartered Accounlanls
Firm Registration No. - 014626C

Varua Gaur

Partner

Membership No.: 514879
Place: New Delhi

Date: April 30, 2026

For and on behalf of the Board of Directors of
SYRMA ELECOMP PRIVATE LIMITED

Manmohan Mehva®

B o
Director \’.P
DIN: 10404256

Place: Gurugram
Date: April 39, 2026

A Sandeep I\'ima

¢ Director

DIN; 10404257
Place: Gurugram

Date: April 30, 2026




SYRMA ELECOMP PRIVATE LIMITED
CIN:U26104HR2025PTC132496

Statement of changes in equity for the period from 24th May 2025 {o 31st March 2026

(Al amounts are fn INR millions unless otherwise stafed)

a. Equity Share Capital

Particulars N“mb;;:::q"“y Equity Share Capital
As at 24 May 2025 - -
Add: Issue of share capital 10,000 0.10
As at 31 March 2026 19,000 0.10
h. Other Equity

Retained Earnings Total

Particulars
As al 24 May 2025 - -
Profit/ (Loss) lor the period {0.03) (0.03}
As at 31 March 2026 {0.03) {0.03)

Summary of Material accounting policies
The accompanying notes are integral part of the financial statements

As per our report of even date attached
For ADMS & Co.

Chartered Accountans
Firm Registration No. - 014626C

Varun Gaur

Partner

Membership No.: 514879
Place: New Delhi

Date: April 30, 2026

For and on bebalf of the Board of Directors of
SYRMA ELECOMP PRIVATE LIMITED

Manntohan Mehra o
Director >clor

DIN; 10404256 N 10404257
Place: Gurugram PMace: Gurugram
Date: April 30, 2026 Date: April 30, 2026
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INDEPENDENT AUDITOR’S REPORT

To the Members of Syrma Components Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Syrma Components Private Limited (“the Company”),
which comprise the Balance sheet as at 3| March 2026, the Statement of Profit and Loss, including the Statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the financial statements (herein referred to as financial statements), including a sammary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 3| March 2026, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the director’s report, but does not include the financial statements and our auditer’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materialty inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to repott in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
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accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor*s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

»  [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation,
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timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comumunicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the “Annexure 1™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except as specified in clause (i)}(vi) of the report.

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e} On the basis of the written representations received from the directors as on 31 March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)}(b) and serial number (vi) of paragraph
(i} below on reporting under Rule 11(g).

) With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 27 to this
report,

{h) The provisions of section 197 read with Schedule V of the act are not applicable to the company for the
year ended 31 March 2026.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be iransfetred to the Investor Education and
Protection Fund by the Company. AT
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V.

a) The management has represented that, to the best of its knowledge and belief no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, we report that the Company was
incorporated on 27 May 2025 and has used accounting software for maintaining its books of
account from the date of commencement of operations. Based on our examination, the accounting
software used by the Company has a feature of recording audit trail (edit log} facility, and the same
has operated throughout the period for which the software was used except for requirement of audit
trail at database level, as company uses a third party accounting software we are unable to comment
whether audit trail feature at the database level was enabled and operated throughout the year for
all relevant transactions recorded in the software. Further no instance of audit trail feature being
tampered with was noted in respect of accounting software where the audit trail has been enabled.

As the Company was incorporated during the year, our reporting under Rule 11(g) is restricted to
the period from the date of incorporationcommencement of use of the accounting software up to
31 March 2026.

For ADMS & Co.
Chartered Accountants
Firm Registration Number: 014626C

Partner

Membership Number: 514879
UDIN: 26514879TZLESO6368

/

per Yarun Gaur

Place: New Delhi
Date: April 30, 2026
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Annexure 1 referred to in paragraph | of “Report on other legal and regulatory requirements”
Re: Syrma Components Private Limited (*The Company™)

i, (a) (A} The Company does not have Property, Plant and Equipment. Hence, reporting on clause 3(i}a)(A) of the order
is not applicable on the company.
(B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, the
requirement to report on clause 3(i)}(a} B} of the Order is not applicable to the Company.

(b} Company has no Property, Plant and Equipment. Hence, reporting on clause 3(i)(b} of the order does not applicable
to the company.

{c) There is no immovable property (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee), held by the Company and accordingly, the requirement to report on clause
3(i)(c) of the Order is not applicable to the Company.

(d) The Company does not have Property, Plant and Equipment (including Right of use assets) or intangible assets; hence
the requirement to report on clause 3(i)(d) of the Order is not applicable to the Company.

(¢} There are no proceedings initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

i, (@) The Company did not hold any inventory at any time during the year. Accordingly, the provisions of clause 3(ii)(a)
of the order does not applicable to the company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks or
financial institutions during any point of time of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii}(b) of the Order is not applicable to the Company.

iii. (a) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee or provided
security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(a} of the Order is not applicable to the Company.

(b} During the year the Company has not made investments, provided guarantees, provided security and granted loans
and advances in the nature of loans to companies, firms, Limited Liability Partnerships or any other parties.

Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(¢) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)c) of the Order is not
applicable to the Company.

(d) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not
applicable to the Company.

(¢) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to the
Company.

(fy The Company has not granted any loans either repayable on demand or without specifying any terms or period of
repayment to Company. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the
Company

iv. There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 are applicable and accordingly, llgg‘rsgylrmnenl to report on clause 3(iv) of the Order is not applicable
to the Company. N
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The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits
within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable,
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.

vi.

vil.

viil.

Xi.

The maintenance of cost records has been specified by the Central Government under Section 143(1) of the Companies
Act, 2013. However, the Company has not carried out any manufacturing/operational activities during the year.
Accordingly, no cost records were required to be maintained during the year. Therefore, reporting on whether such records
have been made and maintained is not applicable to the Company during the year.

(@

(b)

Undisputed statutory dues including goods and services tax, income-tax, cess and other statutory dues have generally
been regularly deposited with the appropriate authorities, The provisions relating to sales-tax, setvice tax, duty of
custom, duty of excise and value added tax are not applicable to the Company.

According to the information and explanations given to us and based on audit procedures performed by us. no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

There are no dues of provident fund, employees® state insurance, income tax, sales-tax, service tax, customs duty,
excise duty, value added tax, cess, and other statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the [ncome Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii} of the Order is not applicable to the Company.

(a)

(b)

{c)

(d)

(e)

()

(a)

)

(a)

(b)

©)

The Company did not have any outstanding loans or borrowings or interest thereon due to any lender during the year.
Accordingly, the requirement to report on clause ix(a) of the Order is not applicable to the Company.

The Company has not been declared willful defaulter by any bank or financial institution or govemment or any
government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to report on clause
(ix)(¢) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause (ix)(d) of the Order
is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on
clause 3(ix)(e) of the Order is not applicable to the Company.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public offer / further public offer (including
debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.
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xiii.

Xiv.

XY.

xvi.

Xvii.

Xvill.

Xix.

xX

XXi

to report on clause 3(xii)a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.
The provisions of section 177 are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.

(a) The Company is not required to have an internal audit system under the provisions of Section 138 of the Companies
Act, 2013. Therefore, the requirement to report under clause 3(xiv)(a) and (b) of the Order is not applicable to the
Company.

The Company has not entered into any non-cash transactions with its directors or persons connected with its directors and
hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.
Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.

{b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of I[ndia.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a patt of the Group, hence, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

The Company has incurred cash losses of INR 0.03 million during the current financial year. Since the Company was
incorporated during the year and there is no immediately preceding financial year, reporting on cash losses incurred in the
preceding financial year is not applicable.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on Clause
3(xviii) of the Order is not applicable to the Company.

The company has been incorporated during the current financial year, therefore ratios have not been disclosed in the
financial statements, the requirement to report on clause 3(xix) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not applicable
to the Company. Accordingly, the requirement to report on clause 3(xx)(a), (b) of the Order is not applicable to the
Company,

The requirement to report on clause 3(xxi) of the Order is not applicable as the company is not the Holding Company.

For ADMS & Co
Chartered Accountants

Firm Registration No.: 014626C

Partner O
Membership No: 514879 1\ 5%

e O;hsmk
per Varun Gaur x m‘* ‘

UDIN: 26514879TZLESO6863 3 FQNJ’(J;\RS:‘“:}/E

Place: New Delhi
Date: April 30, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SYRMA COMPONENTS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the intemal financial controls over financial reporting of Syrma Components Private Limited (“the Company™)
as of 31 March 2026 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining intemal financial controls based on the intenal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference
to these financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting with reference to these financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls over financial reporting with reference to these standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these standalone Financial
Statements

A company’s internal financial control over financial reporting with reference to these standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting with reference to hese4mangial statements includes those policies
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{2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Standalone
Financial Statements

Because of the inherent limitations of internal financial conirols over financial reporting with reference to these financial
statements, including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these standalone financial statements to future periods are subject to the risk that the internal
financial control over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting with
reference to these financial statements and such internal financial controls over financial reporting with reference to these
financial statements were operating effectively as at 31 March 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For ADMS & Co.
Chartered Accountants
Firm Registration Number:; 014626C

per Varun Gaur

Partner

Membership Number: 514879
UDIN: 26514879TZLESO6868

Place: New Delhi
Date: April 30, 2026



SYRMA COMPONENTS PRIVATE LIMITED
CIN: U26100HR2025PTC132565

Balance Sheet as at 31 March 2026

(All amounts are in INR million ualess otherwise stated)

Particulars As at

INSEING 31 Mareh 2026
Assets
Current assets
Financial asset
(i) Cash and cash equivalents 3 0.10
Total current assets 0.10
Total assets 0.10
Equity and Liabilities
Equity
Equity share capital 4 010
Other equity 5 (0.03)
Total Equity 0.07
Liabilities
Current liabilities
Financial liabilities
(i) Trade payables
-Total outstanding dues of micro entetprises and small enterprises 3 0.02
“Total outstanding dugs of creditors other than micro enterprises and  small enterprises 0.01
Total current liabilities 0.03
Total equity and liabilities 0.10

2

Summary of Material accounting policies
I'he accompanying notes are integral part of the financial statements

As per our report of even date attached

For ADMS & Co.
Chartered Accountants
Firm Registration No, - 014626C

Varun G

Partner

Membership No.: 514879
Place; New Delhi

Date: April 30, 2026

For and on behalf of the Board of Directors of
SYRMA COMPONENTS PRIVATE LIMITED

Director
DIN: 10404256
Place: Gurugram
Date: April 30, 2026 Date: Aprit 30, 2026




SYRMA COMPONENTS PRIVATE LIMITED
CIN: U26100HR2025PTC132565

(All amounts are in INR million unless otherwise stated)

Statement of Profit and Loss for the period from 27 May 2025 to 31 March 2026

Particulars

I. Revenue from operations
11. Other Income
II. Total Income (1+11)

IV. Expenses
Other expenses
Total expenses (1V)

Y. Loss before tax (111-1V)
¥I1. Tax expense
Current tax

Deferred tax

VIL. Profit/(Loss) for the period (V-¥1)

VI, Other comprehensive income/(loss)

ltems that will not be reclassified subsequently to profit or loss

(a) Re-measurement gain/(loss) on defined benefit obligation

(b) Income tax relating to iterns that will not be reclassified to profit or
loss

IX. Total other comprehensive income
X. Total comprehensive income/(loss) for the period (net of tax)
(VII+IX)

Earning/(loss) Per Equity Share (EPS) (Face value of INR 10 each}

Basic (in INR}
Driluted ¢in INR)

Summary of Material accounting policies
The accompanying notes are integral part of the financial statements

As per our report of even date attached
For ADMS & Co.

Chartered Accountants
Firm Registration No. - 014626C

Varun /

Partner
Membership No.: 514879

P’lace: New Delhi
Date: April 30, 2026

For the peciod from 27 May 2025 to 31
March 2026
0.03
0.03
0.03)|
(0.03)
(0.03)
{3.32)
For and on behalf of the Board of Directors of
SYRMA COMPONENTS PRIVATE LIMITED
OA
o Somdrap T
Sandeep Kumar
Director I ,'ﬁ:_cmr
DIN: 10404256 ﬁ}’\‘ 10404257
Place: Gurugram Place: Gurugram
Date: April 30. 2026 Date: April 30, 2026




SYRMA COMPONENTS PRIVATE LIMITED

CIN: U26100HR2025PTC132565

Cash Flows for the period from 27th May 2025 to 31st March 2026
(All amounts are in INR million unless otherwise stated)

Particulars

For the period from 27 May
2025 to 31 March 2026

A. Cash flow from operating activities

Loss before tax

Adjustments for :

Depreciation and amortisation expense

Operating cash flow before working capital changes
Working capital adjustments:

Increase in trade payables

Cash generated from operations

Income tax paid (net)

Net cash generated from operating activities (A)

B. Cash flow from investing activities
Purchase/sale of property, plant and equipment and intangible assets
Net cash used in investing activities (B)

C. Cash flow from financing activities
Proceeds from issuance of share capital
Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
- Balances with banks
- On current accounts
Total cash and cash equivalents

Notes:
Summary of Material accounting policies
The accompanying notes are integral part of the financial statements

Firm Registration No. - 014626C

Varun Gaur

Pariner

Membership No,: 514879
Place: New Delhi

Date: April 30, 2026

Director

(0.03)

(0.03)

0.03

0.10

0.10

0.10

0.10

0.10

0.10

For ADMS & Co. For and on behalf of the Board of Directors of
Chartered Accountants SYRMA COMPONENTS PRIVATE LIMITED

MaMa d

DIN: 10404256
Place: Gurugram
Date: April 30, 2026

Place: Gurugram
Date: April 30, 2026




SYRMA COMPONENTS PRIVATE LIMITED

CIN: U26100HR2025PTC132565

Statement of changes in equity Tor the period from 27 May 2025 to 31 March 2026
(AN amounts are in INR million unless otherwise stated)

8. Equily Share Capital

Particulars Himbesotieguity Equity Share Capital
shares
As at 27 May 2025 - =
Add: [ssue of share capital 10,000 1.00.000
As at 31 March 2026 10,000 1.00.000
b. Other Equity
Retained Earnings Total

Particulars
As at 27 May 2025 - -
Profit/ { Loss) for the period {0.03) {0.03)
As at 31 March 2026 {0.03) {0.03)
Summary of Material accounting policies 2

The accompanying netes are integral part of the financial statements

As per our report of even date attached

For and on behalf of the Board of Directors of
SYRMA COMPONENTS PRIVATE LIMITED

’#’\I\.
m o{ '
= Sandeep Kuma

' Director
DIN: 10404257

For ADMS & Co.
Chartired Accountants
Firm Registration N

Manmohan Mehra
Director
DIN: 10404256

Varun Gaur
Partner
Membership No.: 514879

Place: New Delhi
Date: April 30, 2026

Place: Gurugram
Date: April 30, 2026

Place; Gurugram
Date: April 30, 2026




R. K. Raman & Co.

CHARTERED ACCOUNTANTS

A-20, FRONT BASEMENT, SOUTH EXTENSION PART-ll, NEW DELHI-110049
Tel. : 011-41021739 Moblle : 9911501502 E-mail : rkramanfca@gmail.com

ref. ASPLY. V) bate 71.. S JRZ6
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INDEPENDENT AUDITOR’S REPORT

To the Members of SGS Solutions GMBH
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of $G$ Solutions GMBH (“the Company”), which comprise
the Balance Sheet as at 31% March 2026, the Statement of Profit and Loss, Statement of Changes in
Equity and statement of cash flows for the year then ended, and nates to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2026 and its
profit, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of qur report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company’s Annual Report but does not include the
financial statements and our auditor’s report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated,

Independent Auditor's Report of SGS Solutions GMBH
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Responsibilities of Management and Those Charged With Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principtes generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsibte for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Independent Auditor's Report of SGS Solutions GMBH
for the year ended 1% March 2026
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified in paragraph 3 and 4 of the
Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11} of Section 143 of the Companies Act, 2013, since in our opinion
and according to the information and explanations given to us, the said Order is not applicable
to the Company.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and betief were necessary for the purposes of our audit;

b.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flows dealt with by this Report are in agreement with the books

of account;
m
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d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act;

€. On the basis of the written representations received from the directors as on 31% March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31t March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

.. In our opinion and according to the information and explanations given to us, reporting
under clause (i} of sub-section (3) of Section 143 of the Act on adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness
of such controls is not applicable to the Company in terms of notification no. GSR 583(E),
dated 13th June 2017 issued by the Ministry of Corporate Affairs (MCA);

8.  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended we have to report that the
Company did not pay any remuneration to any of its directors during the year;

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

it.  The Company did not have any long-term contracts including derivative contracts for
which it was required to make a provision towards material foreseeable losses under
any taw or accounting standards.

iti. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b) The Management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shail, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries,

Independent Auditor’s Report of SGS Solutions GMBH
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(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b} above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year,

vi. Based on our examination, which included test checks, the Company has used an
accounting software(s) for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software(s). Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and audit trail has been
preserved by the company as per statutory requirements for record retention.

Place: New Delhi
Date: 7*" May 2026

Partner
Membership No.:504962

UDIN:- 2.6 5016 2> CAT K ) 335
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SGS Sqlutions GMEH
Balance sheet as at 31 March 2026
{All amounts are in million Indian rupees, unless otherwise stated)

ASSETS

Mon-current assels

Property, plant and equipment
Capital wocking in progress

(i} Other non-current financial assets

Current assets

Inventories

Financial Asset

(¥Trade receivables

(i) Cash and cash equivalents
Other curment assels

TOTAL Assets
EQUITY AND LIABILITIES

Equity
Equity share capilal
Other equity

Liabilities
MNon-current liabilities
Financial Liabilities

{i)} Bormowings

Current liabilities

Financial liabilities

(i) Borrowings

(i) Trade payables

~Total outstanding dues of micro enterprises and small enterprises

-Toal outstanding dues of creditors other than micro enterprises and  small
enterprises

{iiy Other Financial Liabilities

Other cucrent liabilities
Current tax liabilities(net)

TOTAL Equity & Liabilities
+
Significant Accounting Policies
The notes referred to above form an integral part of the financial stalemenis

As per our report of even daie attached

For RK.Raman & (4.
Chartered Accounigus .

\
Place: New \:ﬂn;—[l’,p/dy
Date; Tth May 2

MNote

10
11

13
14

1-2

A.s at
31 March 2026

As at
31 March 2025

387 76 35778
3508 13.25
1.8 1.55
425,55 372.58
21013 8341
4547 3248
2335 1570
575 431
284.70 135,90
710.25 508.48
1.74 174
21179 155.23
213.53 156.97
285 96 261 55
285.96 261.55
1243 2724
170.17 5574
4.41 377
375 321
210,76 89.96
710.25 508.48




SGS Solutions GMBH
Statemeni of Profit and Loss for the year ended 31 March 2026
{All amounts are in million Indian Rupees, unless otherwise stated)

Note

Revenue from operations 15
Orther income 16
Total revenue

Expenses

Cost of materials consumed 17
Changes in inventories of finished goods, work- in- progress 18
Employee benefits expenses 19
Finance costs 20
Depreciation and amortisation expenses 21
Qther expenses 22
Total expenses

Profit before tax
Tax expense
[ncome tax sxpense

-Corrent tax

Profi for the period (A)

Other comprehensive income

(I} Items that will not be reclassified subsequently to profit or losa
{a) Re-measorement pain/(loss) on defined benefit obligation
{b) Income tax relating 10 items that will not be reclassified to profit or loss

(L1 Mtems that will be reclassified subsequently to profit or loss
(a) Exchange diffk in transYating financial of foreign operations

Total Other comprehensive income/{loss} for the perlod (B)

Total comprehensive income for the year (nel ofT tax) (A+H)

Basic and diluted
Significant accounting policies -2

The notes referred to above form an integral part of the standalone financial stalements

- unietached
o

Membership NG

Place: New Delhi
Date: 7th May 2026

For the year ended For the year ended
31 March 2026 31 March 2025

52598 A370.92

692 1.57

53289 372.49

205,78 191.72
10.16 (24.39)

165.40 11596

1234 944

19.21 8.49

75.21 3916

488.09 340,37

44,80 3242

16.44 14.48

2836 17.63

28.20 3386

28.20 .86

56.56 21.50

2,262.29 85985




8GS Solutions GMEH
Starement of Cash Flows for the year ended 31 March 2026
(ANl amounts are in million lndian Rupees, unless otherwise stated)

Particulars

Far the year ended
31 March 2026

For the year ended
31 March 2025

A. Cash Mow from operating activities

Profit before tax

Adjusanents for

Depreciation and amorlisation expense

Finance costs

Operating cash flow before working capital changes
Working capital adjusimenls:

(Increase) / decrease in rade receivables

(Increase) 7 decrease in inventories

Drectease / {increass) in other nom-currenl assefs
(Increase) / decrease in other current assets

Increase / (decrease) in trade payables

Increase / (decrease) in other cwrent financial liabilities
Increase in other current liabilities

Cash generated from operations

Income tax paid (net)

Net cash generated from operating activities (A)

8. Cash flow from investing Achivities
Purchase of property. plant and equipment (including capital work-in-progress) and
intangible assets

Net cash used in investing activities (B)

., Cash Mlow from financiog activifies

Proceeds from non-cunent borowings

Interest paid

Net cash generated / (used) by financing aceivities {C)

Net (tecrease) / increase in cash and cash cquivalenrs (A+B+C)

Effect of exchange differences on cash and cash equivalents held in foreign currency

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of ihe year

Cash and cash equivalents af the end of the year {refer note 11):
- Cash on hand
- Balances with banks
- N CuTTen] ACCOUNTS
Totul cash and cash equivalenty

Naotes:

44.80 3242
19.24 849
12.34 9.44
76,34 50.04
{12.9m 460
{126.72) 24,80
(0.26) (0.04)
(1.44) 1062
114.43 596
0.64 0.55
0.54 1.99
50.55 39.37
(16.44) (3201)
.11 49.76
{66 80} (349.24)
{66.80) {349.14)
29.60 18870
(12.34) {344y
17.27 17938
(15.42) {20.13)
23.07 386
15.70 31.96
13.38 15,70
23,35 15.70
3.8 15,70

The above Cash Flow Statement has been prepared under the indirect method set out in Ind AS-7 Cash Flow Statement prescribed under Companies
(Accounting Standard) Rules, 2006.

Place: Mew Delhi
Date: 7th May 2026




SGS Selutions GMBH
Statement of ¢hanges in ¢quity for the period ended 31 March 2026
(Al amvounts are im million Indian Ruperes, unless otherwise stated)

Statement of Changes im Equity

a. Equity Share Capital )

Numiber of equity Equity Share
Particulars shares Capital
As al 0] April 2024 25.000 1 74
Add: lssue of share capital - -
As at 31 March 2025 35,000 1M
Add: Issue of share capital - -
As at 31 March 2026 25,000 174

b. Other Equity

General Reserve Retgined Eamings Total

Particulars

Ax at 00 April 2024 - 133.73 133.73
toodit/ (1Loss) for the period 1763 17463
Effieer of foreign sxchange variations during the year . 8§00 2400
Other Comprehensive Income for the penod > - .
As al 31 March 2025 - 155.23 155.23
Profit! [Loss} for the period 28 36 28 36
Effect of foreign exchange variations during the vear 1620 3620
Cxther Comprehensive Income for Lthe pericd - -
As 2l 31 March 2026 211.7% 211719

Place: New Delhi
Date: 7th May 2026




Syrma Technology Inc.
Statement of Profit and Loss for the period ended 31 Mar 2026
87.40
S hartienlar T Amount (INR in millon]
venue from Operations 17,163 15,00,0562 1.50
IPurchases of Stock in trade 4,809 420,349 0.42
Interest on loans 108,127 94,550,443 9.45
Other Charges 254 22,200 0.02
Finance Cost 1,08,381 94,72,643 247
Salaries Wages and Bonus 148,212 1,29,53,905 12.95
Contribution to Provident and Other Funds . - .
Staff Welfare Expenses 2470 2,15,892 .22
Employee Benefit Expenses 1,50.683 1,31,69,797 13.17
Depreciation 10,755 896,320 0.90
Insurance 19,732 17,24,633 172
ob Work Charges - - -
Travelling and Conveyance - - -
Communication Costs 33 2,841 -
Professional fees 132839 1,16,14,608 11.61
Prior period expense - - -
Miscellaneous Expenses 3.281 2,86,755 0.28
Contract Wages - - -
Rent - . -
Commission - - -
Other Expenses 1,55,935 1,36,28,836 13.61
Total Cost 4,30,063.45 3,7587,943.97 37.57
Profit before tax [4,12,900.45) (3,60,87,882)

(36.07]_'




Syrma Technology Inc.

Statement of Balance Sheet as on 31st Mar 2026.

Assets:

Property Plant atd Equipment - - -

Trade recelvables 45 569.90 43,12,476 4.31

Receivable from Holding Company - - h

Cash and Cash Equivalents 1,72,505.59 1,63,24,946 16.32

Prepaid expenses 68,916.07 65,21,824 655

Total Assets 2,86,992 2,71,59,245 271.1%

[Equity:

Equity share capital 2,500.00 1,92,500 (.19

Securities Pr 1,97,500,00 1,52,07,500 15.21

Retained Earnings [17,70,331.43] [14,70,62,142) [147.06)

Current year Profit (4,12,900.45) [3,60,87,682) [36.07)

FCTR Clesing Balance [1,99,31,737) [19.93)

Current year Reserves Movement {19,83,232} (18,76,81,761) (187.66)]

JLiahility:

Loan from Related Parlivs 22.41,678.11 21,21,39,639 212.14

Statutory Liahilities 6,279.06 5,94,214 0.63

Trade Payables 22.266.27 21,07,153 211
22,70,223.44 21,48,41,006 21488

'Total Liabilities 2,86,991.56 2,71,59,245 27.19

For Syrma Techn

J oy

Authorised Signal




