




















































































Perfect ID India Private Limited
Statement of Audited Assets and Liabilities for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

 Note 
No.

 As at 
31 March 2026

(Audited) 

 As at 
31 March 2025

(Audited) 
A ASSETS
I Non-current assets

(a) Property, plant and equipment 3 231.09 250.57
(b) Right-of-use assets 4 88.52 100.20
(d) Other intangible assets 5 5.66 7.69
(e) Financial assets

(i) Non-current investments 7 46.09 46.09
(ii) Other financial assets 8 4.48 4.30

(e) Income tax asset (net) 9 0.30 8.51
(f) Deferred tax asset (net) 40.4 7.34 - 
(g) Other non-current assets 10 0.57 0.04
Total non-current assets 384.05 417.40

II Current Assets
(a) Inventories 11 144.52 165.17
(b) Financial assets

(i) Current investments 12 67.81 42.12
(ii) Trade receivables 13 96.01 59.79
(iii) Cash and cash equivalents 14.1 18.52 9.99
(iv) Bank balances other than (iii) above 14.2 8.03 7.35
(v) Other financial assets 15 1.17 1.09

(c) Other current assets 16 40.40 56.91
Total current assets 376.46 342.42
Total assets 760.51 759.82

B EQUITY AND LIABILITIES
I Equity

(a) Equity Share Capital 17 22.55 22.55
(b) Other equity 18 534.37 560.32
Total equity 556.92 582.87

II Liabilities
1 Non-current liabilities

(a) Financial liabilities
(i) Lease liabilities 38 96.92 103.54

(b) Provisions 19 2.09 2.00
(c) Deferred tax liabilities (net) 40.4 - 0.60
Total non-current liabilities 99.01 106.14

2 Current liabilities
(a) Financial liabilities

(i) Borrowings 20 31.11 10.31
(ii) Lease liabilities 38 6.62 5.04
(iii) Trade payables 21

22a 4.54 1.23

22b 47.63 47.82

(iv) Other current financial liabilities 22 3.07 1.44
(b) Other Current liabilities 24 10.66 4.35
(c) Provisions 25 0.95 0.62
Total current liabilities 104.58 70.81
Total liabilities 203.59 176.95

Total equity and liabilities 760.51 759.82

In terms of our report attached For and on behalf of the Board of Directors
For GSA & Associates LLP Perfect ID India Private Limited
Chartered Accountants CIN: U32109HR2015PTC124016
Firm Registration no. 000257N/N500339

Anshu Gupta Vikram Chopra Sanjiv Narayan
Partner Director Director
M.No.: 077891 DIN: 00311827 DIN: 00198864

Place : New Delhi Place : Mumbai Place : Singapore
Date : 30 April 2026 Date : 30 April 2026 Date : 30 April 2026

Particulars

Notes 1 to 43 form an integral part of these financial statements

- Total outstanding dues of micro enterprises and small
enterprises

- Total outstanding dues of creditors other than micro
enterprises and small enterprises



Perfect ID India Private Limited
Statement of Audited Profit and Loss for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

Particulars Note No.
For the year ended

31 March 2026
(Audited)

For the year ended 
31 March 2025

 (Audited)

1 Revenue from operations 26 405.05 338.36
2 Net Gain on foreign currency fluctuations 27 0.67 2.13
3 Other Income 28 4.35 39.89

4 Total income (1+2+3) 410.07 380.38

5 Expenses
(a) Cost of materials consumed 29 258.86 219.55
(b) Changes in inventories of finished goods and work-in-
progress 30 18.96 (21.99)

(c) Employee benefits expense 31 34.69 44.31
(d) Finance costs 32 14.21 13.11
(e) Depreciation and amortisation expense 6 37.27 41.43
(f) Other Expenses 33 78.41 94.97
Total expenses 442.40 391.38

6 Profit before tax (4 - 5) (32.33) (11.00)

7 Tax expense:

- Current tax 40 0.00 - 
   - Tax pertaining to previous years 2.21 - 
   - Deferred tax (net) 40 (8.10) (2.61)
Total tax expense (5.89) (2.61)

9 Profit for the Year (6 - 7 ) (26.44) (8.39)

10 Other Comprehensive Income

Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 0.65 (0.88)
(ii) Income tax expenses relating to the above (0.16) 0.20

(B) Items that will be reclassified to profit or loss
(i) Effective portion on cash flow hedge 0.00 0.12
(ii) Income tax expenses relating to the above 0.00 (0.03)

Total Other Comprehensive Income for the year 0.49 (0.59)

11 Total comprehensive income for the year
(8 + 9)

(25.95) (8.98)

12 Earnings per equity share
- Basic (Face Value of Rs. 10 each) (In Rs.) 39 (11.73) (3.72)
- Diluted (Face Value of Rs. 10 each) (In Rs.) 39 (11.73) (3.72)

Notes 1 to 43 form an integral part of these financial
statements

In terms of our report attached For and on behalf of the Board of Directors
For GSA & Associates LLP Perfect ID India Private Limited
Chartered Accountants CIN: U32109HR2015PTC124016
Firm Registration no. 000257N/N500339

Anshu Gupta Vikram Chopra Sanjiv Narayan
Partner Director Director
M.No.: 077891 DIN: 00311827 DIN: 00198864
Place : New Delhi Place : Mumbai Place : Singapore
Date : 30 April 2026 Date : 30 April 2026 Date : 30 April 2026



Perfect ID India Private Limited
Statement of Audited Cash Flow for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

I. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (32.33) (11.00)
  Adjustments for
Depreciation and Amortisation expense 37.27 41.43
Finance Costs 14.21 13.11
Interest income on financial assets carried at amortised cost (0.81) (0.64)
Interest on Income tax Refund (0.35) (0.29)
Net gain on account of sale of current investments (Mutual funds) (0.07) (0.98)
Mark-to-Market (MTM) gain on financial assets measured at FVTPL (3.12) (37.20)
Provision/(Reversal) of Allowance for Expected Credit loss 3.27 0.67
Liabilities No Longer Required Written back 0.00 (0.52)
Unrealised Exchange (gain) / loss (net) 0.57 0.38

Operating Profit Before Working Capital/Other Changes 18.64 4.97

Adjustments for (increase)/decrease in operating assets:
Inventories 20.65 2.41
Trade Receivables (40.13) 66.14
Other Current Financial Assets (0.23) 4.10
Other Non-Current Financial Assets 0.15 0.03
Other Non-Current Assets (0.53) 0.00
Other Current Assets 16.83 (7.65)

Adjustments for increase/(decrease) in operating liabilities:
Trade Payables 3.86 (19.45)
Non-Current Provisions 0.09 (0.80)
Current Provisions 0.98 (1.09)
Other Current Financial Liabilities 1.63 (1.36)
Other Current Liabilities 6.31 2.11
Cash Generated from Operations 28.25 49.41
Direct Taxes Paid (net) (6.29) (0.23)
Net Cash Flow from / (Used in) Operating Activities 34.55 49.64

II. CASH FLOW FROM INVESTING ACTIVITIES
(3.64) (18.68)

Proceeds from sale of Property, plant and equipment 0.00 0.00
Capital expenditure towards intangible assets (0.45) (1.38)
Investments in unquoted equity shares 0.00 0.00
Investment in mutual funds (net) (22.50) (27.61)
Interest Received on Bank Deposits 0.38 0.36

Net Cash from / (Used in) Investing Activities (26.21) (47.31) 

III. CASH FLOW FROM FINANCING ACTIVITIES
20.80 9.45

Payment of lease liabilities (16.20) (16.59)
Finance Costs Paid (3.05) (1.43)
(Increase)/Decrease in Deposits in Lien Marked/Margin Money deposits (0.68) (4.78)

Net Cash from / (Used in) Financing Activities 0.87 (13.35) 

IV. Net Increase / (Decrease) in Cash and Cash Equivalents (I + II + III) 9.21 (11.02)

V.  Cash and Cash Equivalents at the Beginning of the year 9.99 21.11 
(0.67) (0.10)

VI.  Cash and Cash Equivalents at the End of the year (IV + V) 18.52 9.99 

VII. Cash and Cash Equivalents as per Note 14.1 18.52 9.99 

In terms of our report attached For and on behalf of the Board of Directors
For GSA & Associates LLP Perfect ID India Private Limited
Chartered Accountants CIN: U32109HR2015PTC124016
Firm Registration no. 000257N/N500339

Anshu Gupta Vikram Chopra Sanjiv Narayan
Partner Director Director
M.No.: 077891 DIN: 00311827 DIN: 00198864
Place : New Delhi Place : Mumbai Place : Singapore
Date : 30 April 2026 Date : 30 April 2026 Date : 30 April 2026

Long term borrowings repaid

Notes 1 to 43 form an integral part of these financial statements

Particulars

Capital expenditure towards tangible assets (including capital advances, net of capital creditors)

For the year ended 
31 March 2025

 (Audited)

 For the year ended
31 March 2026

(Audited) 

Add: Effect of exchange differences on restatement of foreign currency cash and cash equivalents



Perfect ID India Private Limited
Statement of Changes in Equity for the period ended 31 March 2026
(All amounts are in Million Indian Rupees unless otherwise stated)

A. Equity share capital (Refer Note 17)

Particulars No. of shares
(In full number)

Amount

Balance as at 31 March 2024 22,54,550 22.55 
Changes in equity share capital during the year:
Issue of equity shares - - 
Balance as at 31 March 2025 22,54,550 22.55 
Changes in equity share capital during the year:
Issue of equity shares - - 
Balance as at 31 March 2026 22,54,550 22.55 

B. Other Equity (Refer Note 18)

Balance as at 31 March 2024 565.94 3.35 569.29 
Profit for the Year (8.37) (8.37)
Other Comprehensive Income for the Year, (net of Income tax) (0.68) 0.00 (0.68)
Balance as at 31 March 2025 556.88 3.35 560.23 
Profit for the Year (26.44) 0.00 (26.44)
Other Comprehensive Income for the Year, (net of Income tax) 0.49 0.00 0.49
Balance as at 31 March 2026 530.93 3.35 534.28 

In terms of our report attached For and on behalf of the Board of Directors
For GSA & Associates LLP Perfect ID India Private Limited
Chartered Accountants CIN: U32109HR2015PTC124016
Firm Registration no. 000257N/N500339

Anshu Gupta Vikram Chopra Sanjiv Narayan
Partner Director Director
M.No.: 077891 DIN: 00311827 DIN: 00198864
Place : New Delhi Place : Mumbai Place : Singapore
Date : 30 April 2026 Date : 30 April 2026 Date : 30 April 2026

Particulars Capital Reserve TotalRetained Earnings
































































































































































































































































































































